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3 Tariff Changes 
-}} Might Have Been Worse 
_# Making the Railways 
' the Goat 
Mr. Robb Relents 
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RIFF BILL 
PASSED YET 

ANY hundreds of pages will be 
oe added to the Congressional 
Record before the new United States 
4ariff will become effective. By that 
y all the changes proposed in the 
House of Representatives bill will 
, been bathed in the fire of op- 
“pesition in both that house and the 
.. Whether the tariff bill that 

finally emerge will be recogniz- 
% as the one that we have now 
: and that will enter into the or- 
remains to be seen. In the mean- 


Canadians will gain nothing 
¥ being unduly excited about the 


the 500 


picture 


- tariff measure. 
“The tariff schedules proposed by 
"Chairman Hawley’s ways and means 
‘gmmittees naturally would affect 
6 if they finally went into ef- 
fet. But the items affecting Cana- 
| @am exports are less onerous than 
| was originally anticipated. For in- 
ance, the fact that lumber and 
wes remain unc is very 
tant. Considering the fact that 
purpose of the United 
legislators is to give the home 
to the American farmer with- 
~ gat outside competition, the changes 

_ grerather modest. 
tt st 2 
_ #PWAS rather unfortunate for the 
Se ministration at Washington that 
Bick Tuesday in the wheat pit coin- 
fed with the introduction of the 
mw tariff bill. The House of Repre- 
_ @alatives has passed and the Sen- 
" dis discussing a farm relief meas- 
“ge; the railways have been asked to 
Miuce grain rates and have acceded 
the request. A tariff designed 
benefit the American farmer has 
bee oes and introduced. The 
e 


world is to knock the 
from under wheat prices which 
eclined. more than five cents a 
iushel in Chicago. Poor Mr: Hoover; 
‘| be has probably realized from the 
~ start that it is going to be a difficult 
qroblem to give the American farmer 
sperity legislation but he did 

pect to have that fact so 
m@mphasized on the very 

the new tariff bill was pub- 


*’> =: *# 
rm ilways are apparently to 
made the goat in the attempted 
fn of another farm problem, 
fat is rather acute in the United 
and is also felt in Canada. 
Mrican farmers have held their 
iat for higher prices and now that 
‘} @enew crop is maturing find that 
‘Weir storage capacity is choked and 
_ 7 will not be able to look after 
_ te Rew crop unless the old crop is 
Moved. The farmers having failed 
@move“their grain to market, the 
are now ‘asked to’ bonus 
them to the extent of from two to 
five cents a bushel to induce them to 
thip-the crop to seaboard. It was a 
very bright idea that struck someone 
inthe administration at Washington 
4am the very obvious purpose was to 
@table the American farmers to sell 
their wheat in export markets while 
wheat remained in storage 
in Canada. The fact that Canada has 
ly increased its export ship- 
ments of wheat while American ship- 
_Ments have fallen off made some 


‘ae 
4 


oa 


\ 


THE F 


Member of Audit Bureau 


LAKE SUPERIOR' 
STOCK DROPS 
TO LOW LEVEL 


Canadian Group Still Back 
of Big Algoma ° 
Property 


STOCK IS LONG HOLD 


Algoma Steel to Earn $4,000,- 
000, Half of Which Will 
be Ploughed Back to 
_ Property 


« From Our Own Correspondent 

MONTREAL.—The Montreal fi- 
nancial group until recently repre- 
sented by Robert Dodd, are still in 
the Lake Superior Corporation pic- 
ture. With the company’s stock drop- 
ping rapidly since the resignation of 
Robert Dodd as the president, rumors 
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How Unexpected Guest May Announce Himself 


W. D. Robb, vice-president of the Canadian ' 


National Railways, is shown talking into a | 
telephone on a train moving towards Allan- 
dale from Toronto on May 5. C. N. R engi- 
neers have made practicable the first normal | 
telephone conversation between a moving | 
train and a fixed station. Eventually, the | 
Canadian National main lines and principal , 


COACH 
$1420 


fom 91545: Go $1420; 
ter $1 3 or 
25, Willys-Knight 56- 
ach $1220; Sedan $1345. 
ces F.0.B. Factory, 
onto, taxes extra. 
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‘such striking action necessary. But 
the particular method seems doomed 
to fail because the Canadian rail- 
Wads have decided to meet the new 
fompetition by dropping their own 
tates on export grain. 

” am ° 


HE net result is that the status 

‘quo between the United States 

and Canada is little changed; the 

attempt of the Americans to gain an 

tage on Canada is circumvent- 

ed. The farmer may benefit from the 

shipping cost although the 

buyer will gain most of the 

ge. The railroads here and 

in the United States pay the price 
of the farmers’ mistakes. 


Whether with an adjustment in 
Canada following that in the United 
ates, the grain movement will be 
stimulated by a single bushel may 
be questioned. Had Cana- 
dian roads decided not to follow suit 
it is quite probable that the demand 
American grain would have in- 
Te at the expense of Canadian 
shipments. But this move has been 
Mipped in the bud. 
: The enormous crop carryover can 
Rot be dissipated by trying to reduce 
l further the narrow margin upon 
which railways now carry grain. It 
be reduced only as world demand 
grain increases, As one editor 
Put it, lower freight rates will not 
Sell grain in markets governed by 
World conditions. The relief measur- 
"#8 have begun at the wrong place. 
There are not a few people, carry- 
ing grain in storage or on option, 
would welcome news of bad 


have been rife that the Canadian 
group which hauled this company 
out of the dumps a year or more ago, 
had stepped out of the picture, 
chiefly through disgust at inability 
to achieve a favorable change in the 
tariff. 

_ The Financial Post learns that this 
is not the case, and that the finan- 
ciers are as interested as they ever 
were—if not more so. 

. Apparently, however, with Robert 
Dodd out of the picture, the specu- 
lative public has lost heart in the 
enterprise with the result that the 
market on the company’s common 
stock is slipping back to a figure 
more in line with the actual position 
of the company. 

In this connection it is worthy of 
note that those closely connected with 
the recent rehabilitation of the com- 
pany, have never urged the purchase 
of the stock above the $10 or $15 


figure. 
Still a Long Hold 

In other words, the Lake Superior 
group have always been and still 
are, in the company for a long hold 
and to say that they are out of the 
ew ags because the stock has dropped 

ack from around $40 to below the 
$20 is branded as absurd by those 
who are in the know. At $10 to $12 
a share the stock has good specula- 
tive possibilities for a hold. At $35 
a share it is a pure gamble. 

So much for the general picture. 
As to a successor for Robert Dodd it 
is considered unlikely that a perman- 
ent appointment be made until 
the annual: meeting next October. 
However, the directors are holding 
a meeting on May 7 in 
Montreal and there is a possibili 
that a leader ‘maybe named at that 
time. There is an equal possibility 
that the meeting will be still further 
adjourned. 


New Algoma Records 
As far as operations are concerned, | 
Algoma Steel still continues to pile | 
up new records and to even amaze | 
its most sanguine backers. Latest 
estimates indicate that earnings be- 
fore payment of bond interest will 
be very close to the $4,000,000 mark 
as opposed to approximately $1,860,- 
000 for 1928. Of this, approximately 
$1,000,000 will go to pay interest 
charges and $2,000,000 will in all 
probability be turned back into the 
plant, leaving a net profit of $1,000,- | 
000 for the year’s operations. 
In addition to the amount which | 
will be ploughed back from current | 
earnings it is also understood that | 
those behind the project—irrespec- | 
tive of tariff—are intending to put 
something like $10,000,000 into the 
property in the next two years. 
As far as tariff is concerned, the 
company realizes that it has an up- 
hill job ahead of it, and that al-| 
though no action can be expected | 
this year, believes firmly that sooner 
or later something will be done to! 
| give relief in this connection. | 
One other aspect of the situation 
is the incubus of the Algoma Central 
Railway, which although in excel- 
lent physical shape, is piling up a 
deficit of bond interest arrears at 
the rate of approximately half a mil- 
| lion dollars a year. The total deficit 


} 
| 
| 


to date is over $8,000,000, an obliga- 
tion which must eventually be faced 
by Lake Superior Corporation. 

| Although officials of the company 
| will make no statement, it is known 
that they are of the opinion that! 
Lake Superior Corporation has no 
| legal responsibility to pay this ac- 
| crued interest, a view which is, of | 
course, challenged by the bondhold- | 
ers of the Algoma Central Railway. 
However, that may be, it is believed | 
that céntrary to former plan, one of | 
the first things to be settled by'| 
Lake Superior Corporation by way | 
of reorganization will be to face the | 
responsibility 
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Weather conditions in either the | 


United Siates or Canada. Wheat 
just now can not stand another suc- 
Sssion of bumper crops. 
Serious drop in grain prices 
this week will probably do more to 
grain overseas than any arti- 
i measures that could be estab- 


n » * 
STOCK TRANSFERS 
AND GRAIN ACT 
* WAS inevitable that Mr. Robb, 
Minister of finance, should have 
his proposed tax on stock 
panaters. His proposal to tax even 
y stocks one cent a share on 
Sale was simply confiscation. 
as it was announced in the budget, 
- Financial Post was forced to 
| (Continued on page 2, col. 4) 
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MARKET INDICATOR 
20 Industrial Stocks High 

Week of May 1 
Week of May 7 
Month of May, 1928 86.2 
8 Bank Stocks | 


106.4 | 


Week of May 7 
Week of May 1 .......... 
Month of May, 1928 


10 Public Utilities 
Week of May 7 
Week of May 1 ........ ecrcece 
Month of May, 1928 .eccossee 12 


297 


3038 


109 
109 | 
ill 


trains will be equipped with phones. 


Street Wonders What 
Hiram Walker Will Do 
With $10,000,000 Cash 


| Directors Will Not Admit Deal of Magnitude is in Sight | 


But Intimate Money From Rights Might 
Be Useful in Hurry 


Reticence on the part of the di- 
rectors as to the purpose of acquiring 
$10,000,000 of new capital is credited 
with having caused a slump in the 
stock of Hiram Walker-Gooderham 
& Worts. The stock sold down eight 
or nine points between the announce- 


ment of rights and the middle of the | 


current week. 

No announcement can be expected, 
it is learned on good authority, at the 
special general meeting of share- 
holders which will be held at Walker- 
ville on May 8. This is intimated to 
The Financial Post by a high official 
of the company. 

Will Keep it in Cash 

The directors have nothing im- 
mediately in mind which will require 
$10,000,000, it is said. In the past 
there have been occasions when prof- 
itable deals were possible but the 
directors, it is reported, did not feel 
disposed to weaken the current posi- 
tion of the company by going through 
with any major expansion. So, a 


p- 
ty parently, the $10,000,000. which: will 


taken in to the treasury with the 
issue of new stock to shareholders 
will be held until a favorable oppor- 


|tunity arises to acquire another 
—_—— ee 


Plan is to Li 
Investment 


Using “Trust” 


concern. Expansion heretofore has 
been paid out of earnings. 

Despite the oo from this 
authority that nothing has been 
planned for the immediate future, the 
impression is general in stock-ex- 
change circles that something will 
take place which will add greatly to 
the interests and activities of Hiram 
Walker-Gooderham & Worts. 

One of the rumors current has 
been that Hiram Walker would 
acquire Canada Vinegars. This lat- 
| ter company manufactures and selis 

about 90 per cent of the vinegar 
consumed in Canada and is a large 
| buyer of industrial alcohol. But 
| high officials of both companies 
'assert that no negotiations have 
taken place with a view to Hiram 
Walker acquiring the vinegar con- 
cern and thus assuring itself of a 
constant outlet for its industrial 
alcohol. 
Hiram Walker-Gooderham & 

_Worts is to split its stock into three 

i the number.of shares-at pres- 

ent outstanding (660,000) and offers 
shareholders the right to buy one 
new share of stock at $15 for each 
old share held. 


cense 
Companies 


in Title 


In 


From Our Own Correspondent 


OTTAWA.—The dispute in regard | “trust” unless under similar super- | 


to investment trust companies, which 
has been smouldering for more than 


| Vision and inspection. 
The investment trust companies, 


WHEAT BREAK 


COSTS CANADA 


VAST AMOUNT 


Relief Measures at Wash- 
ington Fail to Stem 
Onslaught 


RAIL MOVE FAILS 


Reduction in Grain Rates 
Had Opposite Effect 
to What Was 
Expected 


From Our Own Correspondent 

WINNIPEG, Man. — Tuesday 
morning saw the most drastic de- 
cline in wheat prices which has been 
known in many months, bringing the 
lowest level experienced for several 
years. Winnipeg market had been 
closed for the holiday on Monday, on 
which day severe declines were ex- 
perienced in Liverpool and in Chi- 
cago, resulting in an opening price 
Tuesday morning several cents be- 


low Saturday’s close, followed 
| promptly by still further recession 
|as the eagerness to unload wheat 
| reached almost panic proportions. 


Distressed Holders 


One cause of the sudden drop was 
| the advertisement of the distressed 
| conditions of United States holders 
of wheat given by the announcement 
| that the railways, under government 
pressure, are about to put in emer- 
|gency low rates on wheat for the 
next few months to facilitate export 
of the quantities remaining on hand. 
This step had exactly the opposite 
effect to what was intended, so far as 
markets in the United States were 
concerned, and instead of strengthen- 
| ing prices by the amount of reduction 
‘in freight rates, brought an immedi- 
|ate break. In effect, buyers abroad 
| were notified that the United States 
|intends to press her remaining ex- 
| port surplus on the market. Euro- 
| pean purchasers, seeing in the situ- 
ation evidence that there is likely to 
| be a glut of wheat, refrained from 
| making offers, and to a considerable 
|}extent dumped back on the market 
their purchases for future delivery. 
At the same time, Argentine export- 
ers, maintaining the policy they have 
pursued since harvest in that country 
continued to press. their offerings, 
evidently determined that whatever 
| wheat is bought by Europe shall con- 
| sist to a large extent of Argentine 
| supplies, no matter how they must 
| undercut other countries’ prices to 


| bring that about. 
Farm Relief Fiasco 


Talk of farm relief appears to have 
|resulted in another fiasco in the 
' United States. For many months 
farmers have been led to believe that 
|congressional action might bring 
‘about higher grain prices, and they 
have accordingly held larger supplies 
| than they would otherwise have done 
'and they must sell promptly before 
' they have another crop on their hands 
to be harvested. 
The announced freight rate reduc- 
| tions in the United States have im- 
proved the comparative market po- 


' 


a year, finally has come to a head, |on the contrary, opposed inspection | sition of wheat in that country as 


session of parliament. 

There are two parties to this dis- 
pute. On the one hand the trust and 
loan companies of Canada take ex- 
ception to the use of the word 
“trust” in the title of any investment 
company; and on the other the pro- 
moters of investment trusts main- 
tain their right to use this word. 

Protests of Companies 

The developments up to the mo- 
ment, however, are not without in- 
terest. The protests of the trust and 
loan companies b<_;an-with the in- 
corporation of the first investment 
trust. These companies took the 
ground that by reason of past fed- 
eral enactments the word “trust” 
had been clothed with a certain well- 


general public. Trust companies are 
the subject of special Dominion legis- 


lation—The Trust Companies Act— | 
‘and are subjected to rigorous in- | 


spection by the Insurance Branch of 
the Department of Finance, This in- 
spection is so severe and unflagging 
that trust companies have had to 
conduct their businesses with the ut- 
most circumspection, and to their 
credit it must be said that they have 
never complained of this supervision 
but, on the contrary, have welcomed 
it. The advantage of this policy was 
that the Canadian public have been 
taught that a trust company is whol- 
ly dependable and quite separate and 
distinct from an ordinary company. 

For this reason the trust com- 
panies held that the federal parlia- 
ment owed it to them to see that no 
company in Canada used the word 


| and will be fought out in the present ! and supervision. They held that they 


were ordinary companies and ought 
to be treated in that way, and they 
laughed at the contention that the 
word “trust” had any special signifi- 
cance in the public mind. 

This was done last week, and the 


|}new act was clearly an adaptation | 


of the Trust and Loan Acts. The bill 
lis still before the senate and will 
{not likely be disposed of for some 
| time. 
Summary of Bill 

The bill was drafted by the superin- 
jtendent of insurance who supervises 
{trust and loan companies and will su- 
| pervise investment trusts if the bill 
| passes, 

The companies are divided into two 
classes, those using the word “trust” 
and those not doing so. Regulations 


'defined meaning in the mind of the |£°verning the former are more strict 


than for the latter. Companies incor- 
porated henceforth must have capital 
stock of at least $250,000. Detailed 
statements of holdings and income by 
classes of securities must be sent to 
|shareholders. Companies using the 
word trust will not be permitted to deal 
jin real estate, mortgages or to carry on 
|development work. Their investments 
must have one half their investments in 
these rules embodying the most liberal 
provisions of both the insurance and 
trust and loan acts. 

Companies not using the word trust 
must have one half their investment in 
|such securities. Other investments are 
practically unlimited, except as to per- 
centage of total holdings, and these per- 
centages are set forth. 

Marginal trading is prohibited. 

Companies using the word “trust” 
and therefore licensed must submit 
statements to the government. 

Companies must establish certain re- 
serves before paying dividends. 


McColl Not Negotiating 
»Purchase Supertest Pete 


From Our Own Correspondent 


MONTREAL.—Emphatic denial is 
given here to the story that McColl- 
Frontenac Oil Company had purchas- 


London, Ont. 

Supertest has corie along rapidly 
in the past four years and now has 
some 400 to 500 service stations in 
western Ontario. Those who would 
like to see the consolidation go 
through, say that the adding of these 


result in a very substantial increase 
in sales and further consolidate Mc- 


Canadian oil refining and distribu- 
ting field. ' 

A report from Toronto says that 
one of the officials of Supertest stated 
that he knew of no definite plans on 


¥ 


foot, but admitted that such a mer- 
ger was not outside of the bounds of 
possibility. 

The talk back of it all is that Mc- 
Coll, having a strong foothold in 
Quebec and the Ottawa Valley, would 
like to widen its scope in Ontario by 
taking over the Supertest business. 
Some even go to the length of de- 
claring that such a move by McColl 
is rendered necessary owing to the 
fact that its competitors are actively 


108.5 | Stations to the McColl chain would | entering the Quebec field. 


Enquiry here elicited the informa- 
| tion, however, that McColl had no in- 


296’ Coll’s already strong position in the | tention at the moment of taking over 


any other concern in the same line 
| of business and that for the immedi- 
‘ate future would concentrate on its 
own expansion program and consoli- 
date its recent additions, 


compared with Canada and Canadian 
prices accordingly suffered a severer 
drop than those south of the line. 
No corresponding action on the part 


|of Canadian railways, such as has) 


| been hinted at, will meet the action 
,of the American railways, for the 
reason that our transportation costs 
on a water basis, and extremely low 
' water rates already prevail between 
| the Head of the Lakes and Montreal. 
If the reduced rates of United States 
lines should be carried into the winter 
it would be a matter of importance 
| what action is taken by Canadian rail 
‘lines. Cargo rates between Buffalo 
‘and Port Colborne and Montreal 
| might have to be reduced to meet the 
|low rail rates to be made east of 
Buffalo, but they will be mainly gov- 
erned by the quantity of grain to be 
moved in relation to the number of 
boats available. 


Congestion is Weakening Force 


The tremendous congestion of 
grain routes now existing is a further 
weakening force in the market, to 
some extent, that was increased by 
the early opening of navigation. The 
seven million bushels of grain carried 
through the winter at the Head of the 
Lakes, together with all the grain 
chartered for movement on lake ves- 
sels for the opening of navigation, 
reached lower lake ports before there 
were any ocean vessels to receive such 
large supplies, since exporters, not 
expecting it to be there so soon, had 
naturally not chartered ocean freight 
to carry it. To a considerable ex- 

'tent, however, it represents unsold 
grain which exporters planned to get 


| forward in the most advantageous 
| position for sale. 
‘out of the way further shipments 
‘from Port Arthur and Fort William 
|are practically impossible. 

| tors there are plugged full. 


| 


Until it is cleared 


Eleva- 


way yards are filling with grain cars 
that cannot be unloaded. Elevator 
companies, reversing usual practice 
at this time of the year, are finding 
it necessary to hold back grain in 
country elevators until it can be 
handled at the lake front. 


Three Northern at Premium 


In spite of the price situation, de- 
liveries through the clearing house 
are very light. One and two North- 
ern are the only grades of wheat that 
are deliverable. Three Northern, be- 
cause of its high quality this year 
sells at a premium over the delivery 
basis. 

The extent of the recent decline in 
prices is shown by the fact that cur- 
rent levels are fully 10 cents a bushel 
below the average level for the sea- 
son for cash wheat, with a probable 


(Continued on page & col. 5) 
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Milreis May Slump 


| Drop in Shares from 82 
| May Have Discounted 
Trouble 


TOO MUCH COFFEE! 


Credit Situation Serious, But 
Company Continues to Show 
Material Increases in 
Net Revenues 


Brazilian Traction common stock, 
which is currently selling between 
| 54% and 56, has been causing some 
concern among large and small hold- 
ers because it has drifted off from 
a high of 82, on January 9. The 
low point of 534% which was touched 
last week was not, however, the low 
of the year, a price of 52% being 
established on March 26. The slump 
is believed to be due to conditions 
affecting the market at a whole, and 
to the nervousness resulting from 


somewhat unfavorable economic con- | 
ditions in Brazil market observers 


say that new buying has developed. 
| There have been reports of selling 
| by this group or that, but so far as 
|The Financial Post is able to learn, 
the selling cannot be attributed to 
any individual or group which here- 
tofore has been consistently bullish 
on the stock. One prominent broker, 
who has interested many investors 
in both Brazilian and International 
Nickel, is reported latterly to have 
switched clients from Brazilian to 
Nickel on the assumption that, de- 
spite Brazilian’s merits, its earnings 
could not increase so rapidly as 


Nickel’s earnings. This report can- | 


not be confirmed. 
Investment Trusts Buy 


On the contrary, it is learned 
from sources which are reliable that 
| there has been substantial buying 
of Brazilian on the part of the 
[larger investment trusts. It is stated 
authoritatively that the outlook for 
the company is at least as good now 
as ever in its history. 

In one quarter which normally is 
well informed, the belief has been 
expressed that the drop from 5814 
on May 1 to 535 on May 2 was 
due to short selling and that the 
various rumors concerning liquida- 
tion by former holders were used 
by astute shorts to pick up a few 
points on that..side: of the. market. 
The strength of the stock in the 
following days was perhaps indi- 
eative in part to short covering and 
in part to new buying. 

Earnings are Growing 


Although the annual report of 
| Brazilian will not appear until June 
jor July, the net earnings of sub- 
sidiaries are 
month. These totaled $24,930,691 for 
\the twelve months ended December 
| 31, 1928, which was an increase from 
| $22,105,500 for 1927. Assuming that 
{bond interest of subsidiaries and 
| depreciation took $10,000,000 of this 
|revenue, there would be remaining, 
available for preferred and common 
shareholders, something like $15,- 
| 320,000. In 1927, the preferred divi- 
jdends required only $50,876, and 
|would be less for 1928, since it is 
| believed that virtually all of the 
| preferred was converted early in the 


| year. ae 
| It is difficult to determine just 


how many common shares at present 
are outstanding because it is not 
known just how much preferred is 
|left and how many preferred share- 





Affecting Brazilian; 
| Buying is Apparent 


Back from Abroad 
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C.S.L. FACE — 
GOOD YEAR © 
__ SPITE TIE-UE 


Thirty Grain Ca 
Blocked at Mont- 
real 


ADVANCE BOOKING UP 


Situation Shaping Up W L 4 
for Another Record Season 
—Stock More 
Active 
From Our Own Correspondent 


| MONTREAL—Canada Steamship 
is looking forward to one of the 


= 


years in its history, gm spite of @ 
tie-up of some 25 or 30 of its sm: 

, boats at Montreal. +. Ree 
| T6 offset what is considel 
harbor officials as the worst 


reported month by | 


Cc. S. WILCOX, 
chairman of the board of Steel Company 
of Canada, photographed on the Duchess 
of York as he returned from a Mediterran- 
ean cruise. 


tie-up in twelve or fifteen yea: 
company reports very good bu 
in its package and sigh 
in the import and export field, 
also substantial increase in actu: 
advance bookings for its summer 
senger business. 

In addition, there is, already 
proximately $100,000 of busine 
booked for the new Manoir Richelis 
which is probably five times what t 


Taare 

oe 

me 

Ls 
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— | company has experienced in any 


HARDING CARPETS 


| year with the old hotel. The pro 
/is not yet open. 


TO MAKE PAYMENT _ 2:2" 
ON PREF. IN JULY 


Company Earned Charges 
in This Connection Dur- 
ing First Quarter 


; payment has been made upon the 


Up to the present time no dividend | 


$750,000 7 per cent cumulative con- 
vertible preference shares of Harding 


Carpets, Ltd., but The Financial Post 
| is assured by those in close touch 
| with the developments in the com- 
pany that an initial disbursement will 

be made some time in July next. At 

that time three quarters of the cur- 


rent fiscal year will have practically 
elapsed and the management then 
will be in a position to know just 
how the year is likely to shape up 


as a whole. 
With the lapse .of the twelve 


months ending October 31, _ the 


company. wi 


have completed 
first period devoted Sattrely to manu- 
facturing operations. In the period 
| terminating with October 31, 1928, 
| there were only about seven months 


‘in which efforts were concentrated 
upon the turning out of goods; the 
| balance of the time was devoted en- 
| tirely to organization. 

Early in January, 1928, after the 
necessary buildings had been pur- 
| chased and thoroughly renovated, the 
| first loom was started, but, owing 

to a number of unavoidable delays, 
real production did not commence 
until the following March. Since then 
good progress has been made both 
from the standpoint of sales and prof- 
| its and the pace has been still further 
accelerated with the inception of the 
present fiscal year. 

In the first quarter—that is, dur- 
| ing November, December and Janu- 
| ary last—the preferred dividend for 
‘the entire year was fully earned, 
after making provisions for deprecia- 
| tion and taxes. The figures for the 

second quarter are not yet available, 
| but those who are acquainted with 
| the work under way at the plant in 


seore of the company’s small ve 
there is apparently no relief in si 
With low prices prevailing in Eu 
there is no incentive to ship gre 
and Montreal is experiencing one 
the worst grain tie-ups in the 
decade. The C.S.L. canal boats 
| poured — ~ et bene but ca 
ind no outlet for ir, cargoes. In 
a number of cases, crews have been 
paid off, which gives an indication 
the seriousness of the situation. 
only will this congestion wipe out & 
profits on these particular carge 
but in addition it means tieing 
valuable bottoms that might. 


a 


company reports exceptional ac 
An official of the company” 
returned oo a tour os 
pany’s ing agencies in\v 
parts of eastern Canada and 
States and reports that actual’ 
ness on hand is considerably high 
than in previous years. Package @ 
general freight returns are also 
ceptionally high for this time of 
An All-Year Hotel = 

The new oe Richelieu, which 
is to replace the old property, bur 
last fall, will open about the second 
week in June and, as already stated, 
advance bookings are something like 
five times those experienced by the 
company for its old hostelry. 
hotel will remain open for a montl 
longer in the fall than heretofore, ar 
will also be opened as a winter ré- 
sort—another innovation for one 
property. The hotel has been 
entirely out of earnings. — 

The passenger traffic outlook is re- 
ported as ‘good, the company having 


a 


Brantford say that the company is | hooked up special convention business 


Rail- | 


holders took advantage of both | now well on its way to be numbered 
offerings of rights on the common. | permanently among the industrial 
The total probably is something | money makers in Canada. There is 
over 6,000,000 shares. On this basis, | reported to be enough work on hand 
the earnings per share would be | to keep the plant operating to capac- 
approximately $2.50. This contrasts | ity for the next six months. 


| with $10.45 on the old $100 par stock 
Alberta Seeks Oil; 


jas shown by the annual report for | 
1927. 
Page-Hersey Profits 


Hurt Brazilian Revenue 
The point in mind is in view of | 
the unsatisfactory outlook for the | 
coffee crop and the possibility of a 
break in Brazilian currency, that 
the revenues of Brazilian Traction 
will most likely be affected, if not 
seriously. 
| It will be recaled that in the early 
| part of 1927 a loan was in the United 
| States for the purchase of putting 
the Brazilian milreis on a gold basis. 
This resulted in stabilizing the price 
of milreis slightly under 12 cents. 
At present exchange, quotations on 
the milreis are in the neighborhood 
of 11.87 to 11.90 cents. 
In other years Brazilian Traction 
(Continued on page 2, col. 4) 


Chemical May Pay $3 


Among the stocks which 
have given a good account of 
itself through the market 
slump is Page-Hersey Tubes. 
The present level of 132 is 
considered conservative in view 
of the remarkable progress of 
the company. 

One of the reasons for the 
activities of the plants is that 
Page-Hersey supplies virtu- 
ally all of the cassions being 
used in the drilling of oil wells 
in Turner Valley and elsewhere 
in Alberta. 


Sales Gain $400.000' 


When the directors of the Standard Chemical Company meet next 
week to pass upon the figures for the fiscal year ending March 31, 
1929, it is thought not improbable that action also will be taken in. 
regard to an increase in the dividend. The company in 1928 made a 
disbursement at the rate of $2 per share for the year, and earnings 
for the past twelve months, so it is said, have been on a scale sufficient 
to warrant further consideration to the shareholders. While it was 
impossible definitely to ascertain the amount of the earnings it is 
understood that they were in the neighborhood of $5 per share, which 
would make it quite feasible for the directorate to declare a dividend 
for the first quarter of 75 cents per share, or at the rate of $3 for the 
present year. : 

Those who are in intimate touch with the company’s operations say 
that the sales for the past fiscal year will be up over $400,000, which 
will bring the total to close upon $2,200,000. The four factories as well 
as the refinery have been in constant commission throughout the period, 
and there has been a general demand for all the products, inciuding 
charcoal, acetate of lime and alcohol and its derivatives. Prospects for 
the current year are reported to be equally promising. 

The action of the company’s stock latterly would seem to indicate 
that there is some prospect of control passing to American interests, 
who are understood to have been in negotiation with the management 
looking towards this end. A year ago about this time the stock was 
changing hands between 25 and 39, and, after having recently sold as 
high as 48, it is now holding steady at 44 to 45 with very little offering. 
There is said, however, to be no change in the situation as to the pas- 
sage of control, but the prospect of this taking place must not be lost 
to view. 


for the Se re ap 
proximately 10,000 people. 
Marketwise, the company’s stock 
has been particularly active during 
the past week, the stock having mov~- 
ed upward on a comparatively small 
turnover. Current quotations are 
around 47 a share, as against a low 
of 41%. Earnings available on the 


company’s common stock for the year 


| 
} 
| 





| 


| 


.| G. W. Saddlery . . 


' Arnfeldt . . 


‘ended Dec. 31, 1928, equalled 
| per share. 


$3.75 
It is possible that the 
company will show even more for the 
current year. 
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Colladion company after a thorough 
investigation into the cost of con- 
struction, management, comparative 


y i Recent contracts include orders | that 156 million new trees have come | 1931. | 
wages, castoms ae the Seow - for rock ballast for long stretches | into bearing in 1929. In this connec- ; _ $200,000 ok 
the market, and other matters re lof the Canadian National Railways | tion it is significant to note that of | F- 6 SPENCER COMPANY, LIMITED e Ca Te Jf. 
so ta Beye hero sage the | between Toronto, and renewal bal-|Sao Paulo’s 1,000,000,000 coffee online. ve pow a ge = , ve Pye 
plant at Cap de la Madeleine where |!ast for parts of the Michigan | trees, 400,000,000 are in the new | First mortgage bonds $400,000 200,0008 ee 
textile labor is available, and where | Central Railway. The company also | zone, representing comparatively |Common shs., n.p.v. 15,000 shs. 8,000 shs.{ 


other conditions were found advan- 
tageous, such as provision of land, 
amelioration of taxes, and splendid 
water, sewerage, lighting and power 
facilities. 


Will Finance Here 
The capitalization of the company 


is certain to have an ex- 


| weeks ago, 0 | 
in the opinion of those 


j cellent year, 
in close touch with the company. 


has procured contracts for repaving 
stretches of important highways 
‘and negotiations now are in process 
| for contracts for new highways. 


NATION’S BUSINESS 


}attracted new capital which in turn 
jhas resulted in additional plantings. 
The Monitor Mercantil estimated 


|new plantings. 

It is obvious that with a fairly 
constant world demand, over-pro- 
duction is not only possible, but ex- 
tremely likely. 


WHEAT BREAK COSTS 








chase warrants which entitle the holder 
to purchase ten shares of no par com- 
mon stock at $25 a share up to May 1, 


*Series “A,” 6 per cent. 
72,000 additional shares held in escrow for 
stock purchase warrants. 

Company: Formed to acquire the assets 
and undertakings of the Queen Realty Com- 
pany and the F. G. Spencer Company. 

Property: Owns 18 theatres in the Mari- 
time provinces together with real estate 
holdings in Saint John, N.B. 

Assets: Freehold lands, buildings, equip- 


















when investing 
















Get. dependable infore 
mation in regard to your 
contemplated investments. 


(Continued from page 1) 
express its utter lack of understand- 
ing of the motives that prompted 
Mr. Robb to introduce such an amaz- 
ing proposal. But in providing for 
a sliding scale, even a rather onerous 
| sliding scale that does not slide! 
enough, Mr. Robb has in large meas- 
ure redeemed his reputation. But 
there is evidence that Mr. Robb has 
made the change grudgingly; cer- 
tainly he has been a long time seeing 
or admitting the error of his former 
proposal. 

Ere this, during the present ses- 
sion, the government’s original 
threats have been more frightful 
than its final actions. Word came 
from Ottawa that far reaching 
changes in’ the grain act would be 
effected this session. Through these | 
columns, the Hon. James Malcolm, 
minister of trade and commerce, and 
a man who realizes that such far- 
reaching changes are far from neces- 
sary or advishble, was caled upon to 
save the country from this malicious 
tinkering with well established and | 
r smoothly operating grain marketing 
machinery. Now it appears that the 
government has changed its mind; 
!and will not attempt to remake the 
| grain act. 

Next to always being right there 

is nothing like knowing when you 
are wrong. 


‘MILREIS MAY SLUMP 


CANADA VAST AMOUNT 


ment and leasehold rights valued at $443,200. 

Earnings: Net earnings of the Queen 
| Realty Company averaged for the past three 
years, $18,972, or 1.58 times annual bond 


Sd - ee 


consists of 5,000 shares of preferred | 
stock of $100, with a cumulative divi- | 
dend of 6% per cent, and 50,000 
shares of common stock without par 
value. 
| A bond issue of $250,000 with in- 
| terest at 64% per cent is being made, 
and an issue of $250,000 of preferred | 
stock, both carrying a bonus of com- 
mon stock. Provision has been made | 
for a further issue of bonds and pre- 
ferred stock, subject to confirmation 
by the holders of bonds and prefer- 
red stock. The voting privileges re- | 
main with the owners of the common 





(Continued from page 1) 
average cost of five cents a bushel | interest requirements. 


or more for carrying wheat to the | Security: Present issue constitutes a : z 
present date. The drop from the high| morteage and charge, on all, fixed asset, 
point this year is from 22 to 24 cents!” Sinking Fund: Company will set aside 3 
a bushel. The full extent of the loss, | ————— ——__>_ —— | 
which can only be measured by tens | 
of millions of dollars is as difficult 
to calculate as its exact distribution. 
Much, of course, falls on farmers and 
others who have continued to hold, 
wheat without hedging sales for! 
future deliveries. A great deal comes | 
out of speculators, both professional 
and amateur, who bought wheat at | 
earlier dates for future delivery in| 
the expectation of higher prices. A 
good deal is distributed among im- 
porters, dealers, millers and bakers 
abroad who protected their future! 
requirements some time ago by pur- 
chases in future months and who now | 
find themselves paying, under con-| 
| tract, more for wheat and flour than 
they are currently worth. 

Improvements in the situation must | 
aparently wait upon stimulation of | 
flour consumption based on present | 
low prices, and upon the gradual} 
clearing up of the current world sur- | 
plus, together with determination of | 
just how large the carryover into/ 
the next crop year must be. pros | 








The manager of our neare 
est branch can secure come ~~ 
plete and valuable informa- 
tion for you through the 
Bond Department of this 
Bank. It is operated solely 

to give helpful: investment 
service to the bank’s cus- 
tomers. 






































Your office is your best 
advertisement. “Office 
Specialty” equipment 
will make it look its 
best. We make every- 
thing for the office. 
Promy: service always. 
Talk it over with our 
representative — no 
obligation. 286 


















TENTS~ SAILS-FLAGS 


LUMBERMENS AND CONTRACTORS 
SUPPLIES,COAL BAGS, FEED BAGS, 
WATERPROOF GOODS AND 
CAMPING GOODS. WE MAKE 
“EVERYTHING IN CANVAS” 
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_ From Factory to You — Direct 
Complete Line Complete Service 
Desks Chairs Tables Files Folders 

Visible Records Card Record Supplies 
Steel Shelving Underwriters’ Safes, etc.’ 


FFICE TYMEFG.(@. 


97 Wellington St. W., Toronto _—| 
Factories : Newmarket,Ont. Branches in Principal Cities 
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ROLLS RAZOR 












KENVELOPES., 


MACHINE OR HAND MADE 


F you have never 
used a Rolls Razor, 
you have a pleasant 
experience in store. 
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It shaves beautifully 
... gently, smoothly, 
cleanly. With a single 






‘has yet developed to indicate pros- 
pects for reduction.in supplies to be| 
produced this year, winter wheat} ———— 











blade... guaranteed 
five years. 


NEW MODEL 


AFFECTING BRAZILIAN; 
| BUYING IS APPARENT 


prospects in the United States being 
| decidedly good up to the present, and 
seeding conditions in Western Can- 
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a safety deposit box. The pro- + 
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(Continued from page 1) 
{has suffered from the exchange sit- | 


juation, nile the company is grow” CANADIAN COTTONS 
: or PROFITS DWINDLE 


ivices, the basis of exchange from | 
{Brazilian to Canadian currency is | ec 

| For the year ended March 31, 1929, 
jthe financial statement of Canadian 


!a matter of considerable importance, 

}especially to the large number of | tI ‘ial 
| Cottons, Limited, shows a sharp reduc- 
tion in earnings, reflecting, according 


shareholders in this country. 
to the president’s report to sharehold- 


A comparative profit and loss ac- 
jcount in dollars of Brazilian Trac- ers, tariff changes in this country co- 
jincident with a period of serious de- 


;tion based on remittances, shows the 
average value of milreis for ex- pression in the textile trade of the 
change on New York at 10.36 cents | world. 
in 1923; 11.08 cents in 1924; 12.31 | Operating profits for the fiscal year 
cents in 1925; 14.61 cents in 1926; | under review amounted to $255,946, as 
11.96 cents in 1927 and 11.96 cents | - ae = 
in 1928. 
If it is not possible to hold up the | 
milreis, and many believe that it | 
will not be possible, then a break in 
currency would have an adverse in- 
fluence on Brazilian Traction’s earn- | 
ings. 
Cent Cut Means Twelfth 
Taking the 1928 earnings for ex- | 
ample, when a gross of $42,774,813 
was reported, the result of a break 
|of one cent in the milreis is only too | 
japparent. Taking a nominal value 
of 12 cents for the milreis, a drop of 
one cent, would mean a decline in 
Brazilian Traction’s gross earnings | 
of one-twelfth; or $3,565,000. 

Further, the company reported net 
earnings in 1928 of $24,869,000. A 
|deduction of one-twelfth here would 
j|mean a decline of $2,072,000. 

_It is apparent that a break in Bra- 
zilian currency would have a ma- 
terial effect on earnings of Brazilian 
Traction and in view of the unhealthy 


ada quite satisfactory. 







$2.50 
SILVER- 
PLATED 


Rurie-Birks 


DIAMOND MERCHANTS 
TORGE aU TENFERance Troronte 






i} | a \P. ' 
96.80 | 1 f : tection is worth: many times > 


NICKEL-PLATED 


In London, England 


Our clients visiting England are re- 
quested to make use of our London 
office, located at 108 Old Broad St., 
E.C. 2, for their banking require- 
ments abroad as well as a forward- 
ing address for mail, and for busi- 
ness information. . 


THE BANK OF 
NOVA SCOTIA 


Established 1832 


_ 
. Capital, $10,000,000. Reserves, $20,000,000. 
See Banh nang OS NPIL Assets over $270,000,000. 









Distinctive 


% ‘* ~~ -* 
Peeiraode ae pals 


win siginel pera 





- . 
fy. 


Importation from Scotland : 





te 


& Se 


‘SAXONE” SHOES - 






TheC. J. Pott Co. Ltd. 


STEEPLE JACK CONTRACTORS 
Specializing in Tuck Pointing, Sand 
Blasting, Cleaning Buildings, Painting. 


1420 Victoria St. 
Montreal 





BRAZIL 


concerns all those who are 
interested in Brazilian Trae- 
tion, Light & Power. 
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STRENGTH! 


Wille 






Note These Factors: 
1. A very high interest earning power. 
2. Amply secured investments. a 
3. $2,713,438.37 paid in cumulative dividends, death 
claims and other benefits to policyholders. 


THE MONARCH LIFE ASSURANCE COMPANY 
Good Openings for Salesmen. Apply: Head Office, Winnipeg. 
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66 Temperance 
St., Toronto 
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A clear exposition of the 
Republic's monetary pro- 
blems and the possible ef- 
fect on the Utility are con- 
tained in our analysis, | 
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Brook & Allison 


Farm Lands and City Property, 
Loans and Insurance, 

| Rental Agents 
Established 1907 


REGINA, SASK, 
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Smart ?— Very! 
Comfortable? Decidedly! 
By Tooke ?—Of Course ! 


Nu-SFold, 


KANT-KREASE 
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Ask for Brazil Circular 
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.Laundry Service 
For Business Men 


Truax, Carsley 
& Company 


MEMBERS 
Montreal Stock Exchange 


FILMART 
MOTION PICTURES 










ontreal Curb Market situation surrounding the coffee ge oar in > a. 
r i “di i ssibili cae ing and industria 
You may not be interested in the method — 232 St. James St crop, this possibility must be taken tion of min 
but you are concerned with the result of your -W. | into consideration at present. motion pictures. COLLAR FOR SUMMER 






MONTREAL 


Telephone - HA. 5205 


107 Richmond St. E., Toronto 


laundry service Tel. EL. 6564 






_ The current situation has given | 
rise to uneasiness among a number 
{of Brazilian Traction shareholders | 


j - ~— 





In its correct styling and 
jand Miller Lash, president, has is- | —— - ae ae ‘ioane 
sued a statement to the effect that c , FILLAN & co. an hth a. s = we 
Investment Securities | KANT-.KREASE INDEX : 
Financial Agents | reveals the inimitable touch 
Royal Bank Bldg. | that careful dressers have 
MONTREAL come to associate with the 






Suggest to your wife or mother—or whoever 
it is that looks after your laundry—that she 
send it to the New Method. 





| 
| 
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Shirts and collars washed and ironed perfectly 
and given the domestic finish that business 
men like. Buttons are sewn on, socks are 
darned and other minor repairs done and the 
whole sent home in perfect condition. 









and seen on the streets of Canada’s big 
business . . . in the corridors of official- 







Sound Investments 













Pass th) biieen sais a Telephone Lancaster 0217-0218 | name of TOOKE. ; —_—- dom a under imposing desks oe aere 
hianemesder<<tad tok thees $0 ot your lanubne I ;  T— °° ar that can’t wrinkle. “SAXONE” . .. substantial but not 
done by the New Method. Then you'll have ne nvestment Suggestions | 22 46 2 ok. 9P - 
more trouble with it. : li sises brogue-ish” . . . a shoe smartly adapt 


and advice gladly fur- 


i EXECUTORS, TRUSTEES, 
nished on request. 


ADMINISTRATORS 


‘Guardians, Transfer Agents, 
Bond Mortgage Trustees 


Savings Department 
Real Estate Department 


HARTERED TRUST 


& Executor Company 
46 King St. W., Toronto 


35c. each—3 for $1.00 able to tweed, serge or worsted. 
Box of 6—$2.00 ' : 
We import this exclusive footwear for men who select . 
Ask for INDEX by name | shoes for their thoroughbred appearance and inbuilt 
integrity. 


$10 
eT, = ATO N 0. 







KIPPEN & COMPANY | 


INCORPORATED 

i 

Investment Bankers 
| 






Adelaide 9271 | 
“We Know How” | 





204 HOSPITAL STREET - MONTREAL 





MONTREAL 
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The EDIPHONE ‘thoes 


is Always Ready 


No business man who wants to get the 
greatest efficiency out of his office will 
do without an Ediphone any longer 
than he can help it. 
The Ediphone is on the job, day and 
night, summer and winter, all the time. 
It never goes on strike, never complains 
of the heat or the cold, it is never out, 
and never keeps you waiting. It is al- 
ways ready. 
Its cost compared with the ser- 
vice it renders is infinitesimal. 
Why not investigate the Edi- 
phone. 


Phone or write us today for a 
demonstration. 


The Dictating Machine Co. Ltd. 
13 Adelaide Street East, Toronto 


ELgin 9660 


Get the habit .. . Shop at Bellinger’s 
Tc > 
ge during the past week, the} : 


ing on the advance, The} 
y_is reported to. be doing a) 
isiness, with an output great.) 
' 


pxcess of that of last year, |‘ 
» | 


ales were of record propor. 
he opinion among those jn! 
puch with the affairs of the 
y is that earnings for the! 
fiscal year, may reasonably 


ween $8.00 and $10.00 per! 


ndable_ infor- 
egard to your 
d investments. 


ger of our near- 
an secure com- 
luable informa- 
u through the 
tment of this 
operated solely 
ful. investment 
he bank’s cus- 


A 


Preferred 


Issue... 


Fashion 
Craft 
Fifty 


A Ready Made Sui: 
with a Custom Air 


$50 


Expensive looking but 
they're not. Simply the 
finest $50 value in To- 
ronto. 


These Fashion Craft suits are made from 
the finest of Worsteds, Saxonies and Tweeds, 
in the newest shades and patterns for Spring. 
Sach suit hand-tailored and silk lined 
throughout. We have a model and size for 
all types and ages. 


Our Furnishing Dept. is showing the very finest 
of Shirts, Pajamas, Hosiery, Neckwear, etc. All 
at very moderate prices. 


22 
King St. West 


Suggestions for the Beginner in 
Investment Whose Capital 


- 


THE FINAN 


is Limited 
Suggestion No. 23 — Consolidated Mining & Smelting 
Co. of Canada 


By J. G. JOHNSTON 


Price Range of Stock 

High Low Year High Low 
1916 .. 45% 1923 .. Bil, 24% 
1917... 35% 1924... 50 30 
1918 .. 26 1925 .. 184 48 
1919 ., 3: 1926 .. 26414 165 
1920 ,, 1927 .. 27413 
1921 .. 1928 .. 400 
1922 ., 


Year 


239 


—1929— 

374 Apr. .... 450 
475 May®* .... 425 
. 510 395 


1 Jan. ooe.. 520 
Feb. .... 576 
|Mar, .. 
dro May 4. 
| Proportionately, there may be more 
Canadians interested in mining 
stocks than persons of any oher na- 
| tionality. 
| quires the collective capital of a 
| great many persons to enable the 
| country to develop its mineral re- 
| sources. There may be future dis- 
| coveries of placer gold, but the great 
| wealth is in minerals which are 


| face and which require heavy ex- 


| pense to bring to the surface and | 


| further expense in separating and 
| refining, 

| With so many persons interested in 
| mining stocks, it is inevitable that 
| other persons are induced to specu- 
| late in mining stocks who should not, 
| because they cannot afford to risk 


| their capital, enter a field which is| 


| much more uncertain as to the future 


operations for months, even years, 
| ahead. 
Always Buy the Best 


For the individual who would like | 

to have an investment in the mineral | 
industry in Canada and yet who does | 
not wish unduly to speculate, the rule | 


| of buying the best stock applies with 
|}even more force as regards mines 
than it does in the utility and in- 
dustrial field of investment, 


Undoubtedly the best mining 


Nickel. Smelters probably is the 
'more conservative of these two be- 
cause its development more nearly 
has reached stabilization than has 
the remarkable development in the 
Sudbury area, and because its hold- 
|ings are diversified in several geo- 
logically favorable areas. 
| The person who buys Consolidated 
Smelters is buying, not into one mine, 
not into one mineral, not into one 
source of profit. He is buying first 
of all into the Sullivan mine in Brit- 
ish Columbia, which is one of the 
| most important base-metal mines in 
| the world, and he is buying into 96 
|other mining propositions, ranging 
|from prospects to 
|which are nearing the production 
stage, all of which have been selected 
by some of the world’s best geolo- 
gists. 
While, as a general rule, it is bet- 
ter for the small investor to confine 
| his purchases to stocks in the lower- 
price ranges, so that he can buy, with 
a few hundred dollars, not less than 


| of this company is owned by the Can- | 


adian Pacific Railway. Other large 
blocks are held by individuals who, 


|long have been the owners thereof | 
| and who are not likely to sell. 


It is 
probable that less than one-fifth of | 
the $12,736,575 of stock ($25 par! 


410 Value) is outstanding with the gen- 
402 | eral public. 


i 


The C.P.R. connection and the 
notable strength of the directorate, 
along with the financial strength of 


| the company itself, assures aggres-| 


sive and capable management, The) 


This is well, for it re-| directors are known to be averse to) 


splitting the shares, but at least the ; 
shareholders can rest assured that, 
if and when earnings justify, there 
will be generous distribution of prof- 
'its in the form of dividends. The 
record of recent years is interesting. 
same rate was paid in 1925 with a 
bonus of 20 per cent. 
rate was 8 per cent and the bonus 
| was 32 per cent. In the last two 
| years the rate was 10 per cent and 
the bonus was 40 per ceng in each 
year. 
Tenth of World's Lead 

Gold production of Smelters’ mines 
has been decreasing in recent years, 
but the company has properties un- 


than are utility and industrial com-|@¢" development which eventually 


| panies which are able to plan their | 


may bring the gold production up to 
former figures. 
tion, on the other hand, has been 


| maintained and increased. 


The real products of Smelters so 
far, however, have been lead, copper 





developments | 


and zinc. In 1928, the lead produc- 
tion was more than 318,000,000 


pounds, which constitutes one-tenth | 
The copper | 
production was 17,806,000 pounds and | 


of the world’s supply. 


In 1926, the 
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‘SHERWIN PAINTS 


Nothing Over $500 | 


ADD TO STORES 
IN RETAIL CHAIN 


Aggressive Sales 
Policy 


From Our Own Correspondent 


| 
| situation should have a favorable | 
‘effect on sales of the company’s | 


| 
| 


‘Form Part. of Company’s | 


! 


products. 

In addition to paint sales, Sher- 
win-Williams has worked its way | 
into a strong position in the lacquer } 
business, and the demand for this | 
product is a growing source of | 
revenue. 


DOMINION STORES | 


MONTREAL—Three new “neigh- | 


borhood” retail stores recently open- 


|ed by the Sherwin-Williams Com- 
pany of Canada, are an indication of 


the aggressive sales policy of this 
organization. 

Sherwin-Williams has _ operated 
retail stores in Hamilton, Ottawa, 
Saint John and Windsor for some 
years. These stores, however, are 
used in a combined wholesale-retail 
capacity. They act as a wholesale 
distributing centre for the com- 
pany’s products, as well as selling 
direct to the consumer. 

The new Toronto stores, which are 
located on Danforth, North Yonge 
Street and West Toronto, are 
equipped to serve primarily the re- 
tail trade. However, this innovation 
does not mark the beginning of a 
new sales policy. It is understood 
that the management will continue 
to distribute its products through 
the medium of the retailer as far 
| as the small «onsumer is concerned. 


C | The company’s own stores are only 
“embedded far beneath the earth's sur- |!" 1924, 6 per cent was paid. The| opened in districts where it is con- | 
sidered there is an inadequate retail | 


distribution. 
Paint Sales Increasing 


Sherwin-Williams paint sales dur- | 


ing the current fiscal year have 
shown a substantial increase over 
those of the previous period of the 
last fiscal year. This improvement 
is largely due to the activity in build- 
ing circles. Building permits in 
| March showed a marked increase, 
|and a continuance of this favorable 


The silver produc-| 


CUSTOM MADE 


SHIRTS 


Reasonably priced 
Write for Samples, Ete. 
JoHN BuDD 
110 Adelaide St. W.. Toronte 


the zine production was 165,550,000 | 


pounds, which constitutes 7 per cent 


stocks in Canada are Consolidated | °f the world-output. 


Mining & Smelting and International | 


Stock previously discussed in this 
| series of articles for the small in- 
vestor were, in the order named: 
City Dairy, Shawinigan Water & 
Power, Steel Co. of Can., Imperial 
Oil, Power Corp., Brazilian Traction, 
Canadian Canners second preferred, 
Dominion Bridge, Loblaw Groceteria, 
‘Imperial Tobacco of Canada, Mont- 
real Light, Heat & Power, Moore 
Corp., Massey-Harris, Bank of Mont- 
real, British American Oil National 
Breweries, Russell Motor Car, Lake 
of the Woods Milling, Dominion 
| Stores, Quebec Power, Canadian 


FREDERICK G. TODD 
LANDSCAPE ARCHITEC 
MONTREAL 


920 Castle Building- UP. 7263 


Member of F. T. D. A. 


Pacific Railway, Class “A” Ford of 


Canada. 
Fertilizer Factory Planned 

Completion of arrangements for the 
establishment at Saskatoon of a $150,- 
000 chemical fertilizer factory has been 
/announced. The company is known as 
lthe Amalgamated Chemical and Fer- 
itilizer Conpany, Limited, and will 


manufacture super-sulphate, sulphuric 


iacid, weed killer and other 


heavy chemicals. 


sprays 


Lémiéted 


CHOICE FLOWERS 


8 to 10 West Adelaide St. 
TORONTO 


Flowers Telegraphed Anywhere 


ON NEW YORK LIST 


Dominion Stores, Limited, ordinary } 
shares which previously have been | 
traded in on the New York Curb Market | 
have been admitted to the trading | 
privileges of New York Stock Exchange. | 
The report of the company to the New | 
York Stock Exchange covering the pe- 
riod from 1924 to 1928, shows a steady | 
increase in volume and earnings. Sales 
have risen from $10,348,233 in 1924, to 
$23,257,507 in 1928. Net earnings dur- | 
ing the same period rose from $167,686 | 
to $550,913. 

During the first quarter of the pres- | 
ent year the company reports sales of | 
$5,977,199 as compared with $5,267,916 
for the corresponding months of iast | 
year. The company have recently in- | 
troduced delicatessen departments into 
some of its stores. | 


SHIRT 
DESIGNERS 


STAR BUILDING 
TORONTO 


“THE ROYAL BANK 


| Capital (fully paid) 


=e | 


OF SCOTLAND 


| 
Incorporated by Royal Charter, a 
£2,500,000 | 


| Rest or Reserve Fund, 


COG EBAAD tS vcs cvses £2,683,226 | 


| Deposits (Oct., 1927)... .£44,186,574 | 


Governor: i 
i 


His Grace the DUKE OF BUCCLEUCH 


| 
} 
j 


| Rt. Hon. the EARL OF STRAT#HIMORE | 


Sir Alexander Kemp Wright, 
D.I 


AND QUEENSBERRY, K.T. 
Deputy-Governor: 


AND KINGHORNE, G.C.V.O. 
HEAD OFFICE: EDINBURGH 

General Manager: | 
K.B.E., 


Secretary: J. ‘RB. Adshead., 
LONDON CITY OFFICE: 
3, Bishopgate, E.C. 2 | 


| LONDON (WEST END): 


DRUMMONDS BRANCH, 49, Charing 
Cross, S.W. 1. 
GLASGOW (PRINCIPAL) OFFICE: 
Royal Exchange Square and 
Buchanan St. 
224 Branches throughout Scotland. 
Every description of British, Colonial | 


| 
} 
' 
| 
| 


and Foreign Banking Business tran- | 


sacted. 


| Aceounts opened and Agency Business | 


undertaken for Forcign and Colonial | 


ments. 


| Banks and other Financial Fstablish- 


Diversified Experience 


The diversified experience of our 
Directors and Officers is a guaran- 
tee of sound judgment and ability 
to give good service. 


Crown Trust 
Company SAPETY 


Deposit 
233 Sr. James Street VAULTS 
MONTREAL 


4 
Executors 
TRUSTEES 
AGENTS 


G 


SELLIN 
TIME " 

Open the interview right— 
with a SIMON’S CIGAR. Men 
react to this little courtesy more 
than any other. It is a compli- 
ment to their good taste to offer 
them a SIMON’S CIGAR—the 
best you know. 


SIMONS al 
HAVANA CIGARS _ 
’ In All Sizes 
Makers of SIMON-ETTES 


gs. Se 


"A BOX AT THE OFFICE AND A BOX AT- HOMES | 


———_——— CORRESPONDENCES INVITED 
five shares of any one stock, there | PLZZ aaaiiiruacntsiactiictiaucaaacaaaaaacacaccaciidiiaidnnicr ——— 

are times when this rule may be dis- 
regarded if the person buys outright | 
and if there is background of diver- | 


THE FINANCIAL POST 


Taplin Natural Tread 


' Nitin ose ceeeeeeeamnacnee aaa 
Shoes i 


¢ 


CL LiL hhh, 


* a7 | sified investments. For this reason, 
r Ke | it is perhaps not unreasonable to sug- 

2 | gest that one share of Consolidated 

; 44 | Smelters be included in the holdings 


OF 


| of the small investor. 

C.P.R. Controls 
' Consolidated Mining & Smelting 
| Co! of Canada shares currently are 


| selling between $400 and $425. They + 
| have this year sold as high as $579. 


Foot Discomfort 
Not Necessary 


Our methods provide for and 
against all foot peculiarities, 
weariness or soreness. We 
have specialized for 14 years. 
Misfits replaced. Free cata- 
logue and measurement forms 


sent on request. Highest qual- 
ity. All widths. 


A Business Man's 


The purchaser hence can expect some 
shoe in every sense. 


| wide fluctuations. But only the mar- 
| ginal trader need worry over the 
| fluctuations in this stock. The out- | 


| right owner is in position to carry a3 he E ront ; af 
| the stock through - market condi- 18 Bloor St. West (Formerly 32 King West). Kings. 1910. 
e , — tempora rily depresses the } TL dddddldldiddiddddddddtddilddddddddddddddddddddddddddiddddtdddddddddddddddddddddddddddddddddddddddddde 
; F | The majority of the common stock | ceieeiesillieainediinindinetsieieaiadiaaamnenieaieueeeeaeemmnineenieentienine - 
| ———__—_ -- | ee a = = SS "a 


| W. A. Mackenzie 


& Co., Limited 
67 Yonge Street, 


Toronto 
Telephone Elgin 7241 


W. A. MACKENZIE 
Member 
Toronto Stock Exchange 


Orders executed on all 
Exchanges. Same careful 
attention given to small 
orders as well as large. 


Natural Tread Shoes Distributing Co. Limited 
Toronto 


LLL Ln 
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Atlantic Sugar Refineries 


LIMITED 


1929 ISSUE 


IS NOW OFF 
THE PRESS— 


General Offices 
211 McGILL STREET 
MONTREAL 


Refineries - St. John, N.B. 


HIS 1929 edition gives a care- 
ful and complete review of 
over 1,000 Canadian compan- 
ies on which there is an investment 
interest —including C.P.R., Inter- 
national Nickel, Smelters, Massey- 
Harris, Page-Hersey, Imperial Oil. 


Modern Efficiency 
»o- plus Pressureless Touch 


Pen is always there in the holder, 
ready for Parker Pressureless Writing. 
Ink in the pen. No dipping. 


All up-to-date hotels now register their 
guests in this modern way. 

Great corporations, banks and others, are also 
fast changing from old-style ink wells to these 
modern Parker Desk Sets. Bases of colourful 
Onyx, Marble, Glass and Porcelain, equipped 
with Parker’s Ball and Socket Holder. 

Here is Efficiency—Scientific Saving of 
time, nerve-strain and fatigue! Hereare pens 
that hold 24% more ink, size for size, than 
average fountain pens. 

A Parker Duofold Senior, in an independent 
laboratory test, wrote 6,112 words ona single fill- 
ing, 478 words more than the next longest writer. 


Parker Duofold is also the only pen that you, 


yourself, can change in a jiffy from a desk-set to 
pocket use. Let a pen dealer demonstrate. 


Try Parker Pressureless Touch with these 
famous Non-Breakable pens. See below how 
we “guarantee the Duofold against all defects. 

See this: “Geo. S, Parker —-DUOFOLD” to be 
sure of genuine. . 


*The Parker Duofold Fountain Pen is made to give 
lifelong satisfaction. Any defective parts will be re 
placed without charge, provided complete pen ts sent to 

z the factory with 12c for return postage and registration, 


ibe Parsi! oyatgia Pca Company, Limited, Toronto 3, Ontasio 


HIGHER ACCOUNTING 


Courses under the personal direction of 
W. 8S. Ferguson, C.A., given through 
the Shaw Schools, Toronto, will qualify 
you for any known degree given by 
Canadian Associations. Please write 
Dept. P, Bay & Charles, for particulars. 


B ARLAC DURODERMA 
STENCILS 


WILL IMPROVE YOUR COPIES 
Headings stocked for Edison Dick Mimeograph 
Gestetner Duplicator, Rotospeed, etc. 

STENCILS LIMITED 
300 St. Sacrament St. 


Working samples forwarded on request. 


Nearly 14,000 copies are already 
sold before the book is out and, as 
the supply is limited, order your 
copy now. 


Flowers Telegraphed Everywhere 


COOPER 
Florist 


71 West King St., 


Toronto Montreal 


Pin $2.00 to the attached coupon 
and send it in today to 


THE FINANCIAL POST 
TORONTO, ONT. 


This illustrates Parker Pressure!ess Touch 


Test a Parker Duofold yourss'f in 
this way at any nearby pea countet. 


INVESTMENT 
SECURITIES 


Orders Executed on 
All Exchanges 


anada’s big 
of official- 
Gesks « « 
but not 
artly adapt- 
orsted. 


Canadian National Railways 


Department of Natural Resources 


A competent, up-to-date information service is provided for 
the benefit of persons desiring data relative to the vast 
natural resources of the Dominion, 
Enlist the assistance of the Department’s representative in 
your territory. You will find him willing and anxious to aid 
in the development of those natural-resources tributary to 
the lines of the Canadian National Railways, 

Offices at:— 

Montreal, P.Q.; Winnipeg, Man.; Vancouver, B.C.; 
New York, N.Y.; Edmonton, Alta. 


C. PRICE-GREEN 
Commissioner 


C.N.R. General Offices 
“ Montreal, P.Q. 


Goodwin R. Harris 


men who select - 
Member, Toronto Stock Exchenge 


7 mig: “Send me copies, the 
ance atid inbuilt I , 


Survey of Corporate Securities, 
1929, for which I enclose $..... 
McLeod, Young, Harris 
& Scott Limited 
403-7 Metropolitan Bldg. 
Toronto 
Telephones : Adelaide 6431-2-5 


e*eeeeveveeeveveeeee ee 


eee eeeree 


Room 509, 


360 McGill Street ; 
: From $6.75 to $100.00 
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Dominion and Provincial 
Government Bonds 


Municipal Bonds 
Public Utility 


and 
Industrial Financing 





MANITOBA POWER 







Plant Production Now 
High Rate of 168,000 
H.P. 








Foreign Issues Quoted 





Increase from $2.50 to 
Would Have Influence 
on ’Peg Electric 






DOMINION SECURITIES 
CORPORATION LIMITED 


Shares 
MONTREAL Established 190! anenaeen. From Our Own Correspondent 





LONDON, ENG. E. R. Wood, President 


Of TORONTO, 26 King St. E. MONTREAL.—AIll six units 
Head ce: L : 














































of 168,000 horsepower. 


fisheries branch of the department of 
marine and fisheries but in 1927, when 


New Banking House 
Formed in Montreal 


A new investment banking house, 
with offices at 215 St. James Street, has 
been established in Montreal under the 
name Hannaford, Birks & Company, 
Limited, through the association of 
Harold J. Hannaford and Gerald A. 


less than in 1928, the value of the meal, 
fertilizer, oil, and whalebone obtained 





FE LOTS ARTS OE GLE, Oe 





| the company. 


- Birks, both well known in Canadian 
. financial ‘circles. 

\Mr. Hannaford has been’ associated 
for the past twelve years with the in- 
ternational banking firm of Harris, 
Forbes & Co., Limited. 

Mr. Birks has been associated for ten 


awarded by the Chapleau Electric Light 
and Power Company to the Dominion 
Construction Company, of Montreal, 
and the H. G. Acres Company, of Ni- 





ited, jewellers, as Montreal executive 
and as manager of the Halifax and 
Winnipeg branches. 

Mr. Birks served overseas with the 
73rd Battalion of the Royal Highland- 
ers, was wounded, and later transferred 
to the Royal Flying Corps where he re- 
ceived the Military Cross and Bar. 


— = ie ai diately | POWe™ but a minimum amount 
ork will be commenced immediately : % 
on the erection of a rock filled dam and arranged for in the agreement 
creosoted wood staved, pipe line and Paper Company Takes Block 


running to a power house which will 


house two hydraulic units each of 75 apprehension as to the amount 


Over 300 Whales Taken 


_. It may be news to a good many people 
but whaling adds a tidy little sum 
every year to the British Columbia 
trade totals. Last year 305 whales were 
taken by the fleet of six steamers oper- 
‘ating from the two whaling stations on 
the British Columbia coast and were 
used in the production of fish meal, 
. fertilizer, and oil. Figures covering | in years, it was revealed at the annual 
" .the value of the 1928 production have | meeting of the Southern Alberta Sheep 
not yet been finally revised by the Breeders Association here recently. 





power as is generally supposed. 


Good Lamb Crop The balance of output is taken 









of construction. 
Expect Higher Earnings 


_ BritisH AMERICAN BANK 
Note Company 


LIMITED 


Producers of 
Bank Notes, Bonds, Stock 
Certificates, Postage and 
Revenue Stamps, Cheques, 
Municipal Debentures, etc. 


HEAD OFFICE: OTTAWA, CANADA 
TORONTO—1112 Bank of Hamilton Bldg. 
MONTREAL—511 Place d’Armes. 


A reputation built on 63 years of service. 


year gross amounted to $221,243, 


compared with $162,912 in 1928. 






Increase Dividend? 
















for the 1928 fiscal year. 





a % italization consists of $10,000,000 


development to cost in the neighbor- | years to a maximum of 30,000 hor 


surge tank approximately 900 feet long, There appears to be some mis-| 


horse power. power that is being supplied to Man- 

This, it is expected, will take care of | itoba Paper, a subsidiary of Abitibi 
all possible requirements of the munici- | Power and Paper. At present 40,000 
pality, in addition to supplying power | horsepower is being supplied to the 
for the local railway machine shops. paper company and not 20,000 horse- 


Southern Alberta flock owners are|phy the parent company, Winni 
harvesting one of the best lamb crops Electric, which has teadily enuand- 
ed its services and lately has taken 
over the Seven Sisters Power site, 
where another plant is now in course 


The capacity operations of Mani- 
toba Power are naturally expected 
to be reflected in increased earnings. 
During January and February of this 


against $198,994 in the same two 
months of 1928. There was a cor- 
responding increase in expenses, 
while net earnings totalled $173,426, 


Figures for the first quarter are 
expected within the next week. They 
should make an even better showing 
than those for the first two months. 


There is a good possibility that 
Manitoba Power will increase its divi- 
dend. In 1927 the company disbursed 
$2 in dividend on its capital stock, 
which was increased to $2.50 a share 


A further increase of 50 cents a 
share in the dividend is considered 


SS _________________________ ________}s quite likely. The company’s cap- 


4 5% per cent first mortgage bonds, 
4 5 & O. series A, and $1,500,000 of 5 per cent 
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MONTREAL ISLAND | Employees Income Tax py wren. uTmum 


POWER AVAILABLE AL. — Montreal Light, employees, but not ivate i Busi E w 
|! MONTREAL. — Montreal Light,, employees, but not on private income 1n ion in We 
ER NEXT Heat and Power Consolidated leads| which might be derived from other 7 we eb sion In a 
BY NOVEMB the way for other Canadian corpora- | sources, for the purpose and effect of eflected in Hig n 


| company will be able to show better 
than $3 a share this year and that 


OUTPUT AT PEAK; | **.mazsssment rout be susted 
’ : 
ALL UNITS IN USE] so Pett P06 Bt sein 


raised, Winnipeg Electric stands to 

t benefit materially, as that company 
al! owns approximately 93,000 shares of 
Manitoba Power’s outstanding com- 
mon stock. If the dividend was in- 
creased it would mean over 42 per 
cent on the 200,000 shares of Winni- 


MAY RAISE DIVIDEND peg Electric stock outstanding. 


At present Winnipeg Electric is 

$3 paying $2 a share on its common, 
so that it will be seen that the divi- 
dends from Manitoba Power go a long 
way toward taking care of this 
charge. If the subsidiary increased 

its dividend then it is possible that 
Winnipeg Electric might do likewise, 

of | as its last report showed earnings on 


Manitoba Power Company are now|the common of $2.85 a share, as 
in operation and current production} against the $2 dividend paid. 
is running around the rated capacity a 


The manner in which Manitoba MANY PROJECTS 





Power’s output has been absorbed 
the number of whales killed was 47 | since it first began operating a short IN POWER FIELD 


time ago, is cause for satisfaction 
on the part of Winnipeg Electric, PEND IN M ANITOBA 
was $241,488. |which sponsored and now controls 
Chapleau Power Company |, Manitoba Power does not engage White Falls, Seven Sisters 
in retailing its power, only selling . 
Awards Plant Contract wholesale to the Winnipeg city and Slave Falls on 
From Our Own Correspondent | hydro, Manitoba Paper Company and j ° Program 
MONTREAL. — Contract has been | Winnipeg Electric. At present Mani- siendeaaliitin 
toba Power is supplying about 10,000 From Our Own Correspondent 
| horsepower to the city hydro. Under} WINNIPEG. — Premier Bracken 
; . ; a contract with the city this amount) has obtained the support of the legis- 
years with Henry Birks & Sons, Lim-| 2 ara Falls, for a new -hydro electric | can be stepped up over the next ten| Jature for the government’s policy of 


S€-| giving a priority permit for the de- 

1S|-velopment of White Mud Falls on 
the Nelson River to the British Do- 
minions Power Syndicate. This is 
an English company, backed by Close 
Bros., Ltd. The company is not yet 
prepared to enter into.a contract for 
the development of the site, but de- 
sire to be assured of priority in order 
to justify them in spending a con- 
siderable sum in further investiga- 
tion. A great deal of data in con- 
nection with the site is already avail- 
able in the Water Powers Branch at 
Ottawa, so far as the flow of the 
river is concerned and its seasonal 
variation, but the question of possible 
and probable markets and areas of 
distribution for power requires to be 
explored. Already the Sherritt-Gor- 
don mine is understood to be a po- 
tential customer for a large block of 
power, and the development of fur- 
ther large mines in the north would 
open up additional markets. 


Flin Flon Took Smaller Site 

When the Manitoba Government 
concluded its arrangements for the 
development of the Flin Flon mine 
it was hoped the interests behind that 
mine would be interested in this pow- 
er site, but after investigation they 
decided to develop their power from 
a smaller but more accessible site, 
just across the provincial boundary 
in Saskatchewan. 

The Manitoba government are not 
yet in a position to deal with this 
power site themselves, as Dominion 
Government control has not yet been 
relinquished, but the provincial gov- 
ernment, on the strength of the reso- 
lution, will ask the Dominion Govern- 
ment to issue a permit that will grant 
priority, for a certain time, to the 
British Dominions Power Syndicate 
to develop the site on the regular 
terms offered by the government. 


Confirm Sisters Deal 
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This.Man is an Insurable 
Asset of Yours 


aetna eapenapettn ' Ney Recipe hth nett anges itaiostlnaiy 




















He is your “Customer,” or so you think. He “Buys your 
goods,”——but is he not as much the “Custodian” of your goods 
as a Customer of your House? 










_ Did you ever realize that you have a direct financial interest 
in this man’s life—that the law would agree you have an 

insurable interest”? Why let this risk go uncovered? If he 
died you would surely lose. His other creditors would step in, 
and with everybody reaching for their money overnight, your 
account against him might be classed with the doubtful ones. 


Has he a “solvent” estate —is there a commercial protec- 


tion policy on his life as well as fire insurance on the stock you { 
have sold him? 









Your ‘~rvortant customers should carry life insurance to 


make * "R position secure. If you would like to discuss this 
impor natter with us, we will gladly advance some valuable 
suggest.ui.s. 


Canada Life 


Assurance Co. 


Head Office: TORONTO, CANADA 


: — = pee . operating 
Be charges, bond interest, depreciation, 
oo 4 Hospital St., Mo ntreal MAin 4791*% taxes, etc., there remained a balance 
Fe ; available for the common in 1928 of 
$2.65 a share. It is believed that the 









site to the Winnipeg Electric. This 
bill seems hardly necessary now, in 
view of the fact that the Winnipeg 
Electric interests are already in con- 
trol of the site, and are proceeding 
actively with its development, but 
now that the Royal Commission has 
finished its enquiry and the charges 
made in that connection have been 
disposed of, it is desired to give the 
members of the legislature an op- 
portunity to vote their concurrence 
in the action taken by the govern- 
ment. 

The same bill will confirm the lease 
to the city of Winnipeg of the Slave 
Falls site which the city hydro is to 
proceed to develop. Negotiations in 
connection with that lease have taken 
some time, because the city has ob- 
jected to a provision desired by the 
provincial government to enable the 
water rental to be increased from 
time to time by the province. The 
policy of the provincial government 
has been distinctly stated to be that 
of applying revenues from the water 
powers on the Winnipeg River, which 
mainly benefit the city of Winnipeg 
and adjacent areas, to the bonusing 
of capital construction of transmis- 
sion lines of the provincial hydro to 
serve other districts of the province. 
Members of the city council strenu- 
ously objected to what appeared to 
them to be a further levy on the city 
of Winnipeg for the benefit of the 
rest of the province, but a comprom- 
ise has been agreed on. This will 
limit the increase in rentals to 50 
cents per horsepower annually, in- 
stead of leaving the province with an 
unlimited right to increase rentals. 


Power Program of Province 
The government have outlined a 
fairly extensive plan of power line 
construction, only parts of which, 
however, are likely to be undertaken 
at once, depending on the action 
taken by different cities and munici- 
palities which might be served. The 
city of Brandon has for years been 
hesitating between making an agrec- 
| ment with the Provincial Hydro, and 
giving a long term extension of fran- 
chise to the private company which 
now serves the city. Recently Bran- 
don opinion has seemed to favor 
casting in the city’s lot with the Pro- 
vincial Hydro. The city council has 
applied to the legislature for a pri- 
vate bill which would relieve it of the 
| present legal necessity of buying out 
| the existing distributing plant of the 
| local company before engaging it- 
| self, or allowing any one else to 
engage, in the local distribution of 
power. The general attitude of the 
| legislature, however, appears to be 
against legal interference with such 
ja contractual obligation, and the bill 
| Seems likely to fail. It is probable 
| that further negotiation with the 
local company will be necessary be- 
fore the Brandon power situation is 
cleared up. 





} 
i 
Customs Port Closed 

| The Department of National Revenue 
}at Ottawa announces that the output 
o warehousing port under the survey 
of the Customs port of Shelbourne 
N.S., has been closed, j 











tions in relieving the load which the | this refund is to adjust and equalize Earnings 
’ Pl P di small salaried man has to bear when | salaries to a net basis which would 
Work on ant Proceeding paying his income tax to the Domin-| prevail if there was no income tax From Our Own Correspondent 
on Schedule — Output ion Government. act in force. MONTREAL.— Prelimingsy at 





Contracted 


Power Company, judging by the| with the company. 
progress which has already been 
made on construction. 

The coffer dams are now unwater- 
ed and the first turbine practically 
installed. Three of the large genera- 
tors are completed and work on their 
installation will begin at the begin- 
ning of next month. It is expected 
that the power house super-struc- 
ture for the first six units will be 
completed by July 1. 





Island and Visitation Island and be- 


tween Visitation Island and along | 


the south shore of the Back River| ber of shareholders of Power Corpor- 

alae of Canada during the past 
| twelve months, of 2,050 to about 
of 12,000 horsepower maximum | 3,000, is reported by the company.| portfolio of Power Corporation, it} Western Gas and Canadian Utiliti 


was carried on during the winter 
season according to schedule. The 
initial installation will be six units 





capacity each, while the ultimate in- 
stallation will be ten units, giving ’ ‘i 
a maximum installed capacity of 120,- New Brokers’ Firm 
00 horsepower. 

Sell to Montreal Power 

Montreal Power has contracted to | 
purchase all the power from this 
development for a period of 30 years, 
with provision to extend the con- 
tract for a similar period. 

There has been a fair amount of | 
interest in the securities of Montreal | 
Island Power Company in the past | 
few weeks, owing to the offer made 
by Nesbitt, Thomson & Company to 
purchase all warrants attached to 
the bonds at $5 each. On this basis 
the common stock is worth $45. 

The right to exercise the warrants | 
attached to the bonds expired on 
May 1, and it is understood that 
practically all warrants have been 
exercised. 

Market for Common 

With the warrants out of the way, 
it is likely that steps will be taken 
to make an active market for the 
common stock of Montreal Island 
Power. Both Power Corporation of 
Canada and Montreal Power have a 
substantial interest in the junior 
security of this company, and the 
floating supply on that account 
should be rather limited. 





| 





HAROLD J. HANNAFORD, 
partner in the newly-formed brokerage 
house of Hannaford, Birks & Company in 





Montreal. 
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Along these motor-thronged highways, 
the fine old comforts of coaching days 
English Inns 4 


Limited: af 


JLD WORLD HOSPITALITY ON NEW WORLD HIGHWAYS | | 


7c Niagara Peninsula is the greatest gateway 
in Canada for the motor tourist. It is “the 
neck of the bottle” through which must come hun- 
dreds of thousands of visitors from the Eastern 
and Southern sections of the United States. 


Crossing the international bridges at Fort Erie, 
Niagara Falls and Queenston, they roll in an un- 
broken stream along the highways leading to 
Niagara Falls, St. Catharines, Grimsby, Hamilton, 
Toronto and beyond. By their demands for 
finer stopping places, they are bringing back the 
days of the coaching house and the wayside inn 
which were lost to the highways with the advent 
of the railway. They again have made the post- 
roads of the country the great avenues of travel, 
and this summer they will find at ten convenient 
centres, an English Inn village, where motordom 
may reach back to the days of Dickens and enjoy 
the sociability and comfortable quarters that Pick- 
wick and his comrades found so engaging. Their 
fine old houses of entertainment were lost to us 
when the “steam horse” came. Restored by the 
motor car, they now return in the form of quaint, 
old world villages, in ancient garb, but with mod- 
ern facilities, centered about the replicas of the 
famed “Red Dragon” or “The Pig and Whistle.” 


_ The motorists who will turn their cars into Eng- 
lish Inns form, each season, one of the greatest 


oni UNITS $55.30 DIVIDED AS FOLLOWS: 
nares of 7% Cumulative Preferred Stock at $10 S 
2 Shares of Common Stock at $2.65 per aa _— 


Write or phone Waverley 2371 for descriptive pamphlet from th 
Louis Blake Duff. Subscriptions will be filled in the order meek 
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Montreal Power Refund s|!NCREASE SHOWN 


Effective with the current assess- 
ment of 1928, Montreal Power has 
—apemaaeicie : undertaken to refund the amount of 

MONTREAL. — Power will be | federal income tax, less the usual ex- 
available before the end of the year | emption, ordinarily payable of earn- 
at the plant of the Montreal Island | ings derived from some employment 


That is, refunds will be calculated 
on salary, commission, etc., paid to 





Worth Above Book V alue|siets snosted\to soe aa 


; ; ; _ From Our Own Correspondent ublic totalled $412,657. there 
Work on the dam between Cedar | MONTREAL.—An increase of ap-| Many of the more recent shareholders canemad a od ais re 


proximately 60 per cent in the num-| reside in Great Britain, and this no| opposed to $1,094,788 in 
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IN GROSS AND NE 








For employees of Montreal Power : , th 
to obtain this refund it is only neces- | UT¢S issued by International Uti] 


sary, after payment of income tax| Corporation for the fiscal year en 

has been made to the Receiver Gen-;ed February 28, 1929, reveal | 

— of ne to — a special! crease in gross ant net 
application form to the company’s}... : 

accounting department, which in turn = aoe ornelaee se the year 

checks the calculations and refunds (001,427 as opposed 

the amount involved 652,160 in the previous year, er.) 

> ating expenses were higher by some 

$45,000, but net earnings were hist. 

er at $2,487,596 as compared with 





Power Corp. Securities $2200.22 in ee) oe 


tg 
a 


subsidiary companies owned 


$1,239,850, ag 





doubt reflects in the listing some|ceeding year. ae 
time ago of Power Corporation’s} International Utilities is exns 











stock on the London Stock Exchange.|in its operations in western Canam 
In connection with the investment} through its subsidiaries Gap 


was recently announced that the 

































corporation holds securities of over on Sacer 
150 companies located in eight dif- New Brokers Firm Mentreal:- 240 
ferent countries. The book value of -  Quebee:- 71 
these securities stands at about $42,- 


Q00,000, while the market value is 
over $57,000,000, representing ap- 
preciation of over $15,000,000. 

It has been the policy of the cor- 
poration in the past to allow the 
| profits of the securities from time to 
time to accumulate to reserve. 


| Jamaica Public Service 
Purchase Ice-making Firm 


From Our Own Correspondent 

MONTREAL, —.A minority interest 
has been secure® by Jamaica Public 
Service Company Limited in the King- 
ston Icebreaking Company. This organ- 
ization is the principal ice-maker in 
Jamaica and should prove to work in 
well with the company’s other activities 
on the island, which now include the 
supplying of power, lighting, tramways, 
and bus operations. 








Using Manitoba Stone 
Canadian stone from the Tyndall 
quarries in Manitoba will be used in 
the construction of the new T. Eaton 
Company store at Toronto, the first 
fanme of which is now being erected, is 








announced by Harry McGee, vice- 
president of the company. 
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movements of population in history. They are 
prosperous people, all provided with the means 
to secure good food, entertainment, lodgings and 
service for their cars, desirous of the privacy of a 
home, transient though it may be. 

They leave each year millions of dollars in 
the province of Ontario. In ten years they have 
increased in numbers until a counting of cass 
— into this province approaches the million 
mark. 

From the western gateway at Windsor hundreds 
of thousands of motorists also enter the province, fe ace 
many of them Toronto-bound, others taking the 
short cut across the country along Lake Erie to 
reach the Eastern States. 

These also converge on the Niagara Peninsula. 

All of these hundreds of thousands of U.S. 
motorists and all of the local motorists who travel 
in or out of their own province form the pros- 
pective patrons of English Inns, Limited. 

The investment opportunity represented in the ‘ 

shares of English Inns, Limited, is based on a : 
thorough survey of the motor tourist business, an 
experienced and understanding management, and’ 
a study of the finest types of English architecture 
and service. Expansion of the first ten units would 
appear to be inevitable, to the decided advantage 
of those participating in the initial offering. 
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ess Expansion in West -: 


eflected in Higher 
Earnings 


‘rom Our Own Correspondent 
TREAL.— Preliminary fig. 
sued by International Utilities’ 
ation for the fiscal year end. 
bruary 28, 1929, revea) vi 
in gross ant net earnings, | 
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News of Investment Markets 


AMER. FOUNDERS | in 
| PREFERRED STOCK | J D. Ss. Og angers ye sees 
PUT ON MARKET 


50,000 shares of Sentinel Oils, Limited, 
at 2 per share. ‘ 
Harris Forbes Handle Issue | Mont. steel Wis... 
“ Can. Steel Found.. 
Convertible Into 


| 
| 


BOND REDEMPTIONS 
| Rate Due Redeem. Price | 
| Bonds— | 
| Can. Wire & Cable 6:4 
6% 
6% 
6% 
66 


6° 


1935 June 1 
1947 June 1 
1939 Dee. 1 
1940 Dee. 1 
1936 Sept. 1 
1948 May 31 
1939 June 1 


| Wabasso Cotton7.. 
| 8 

+4 | pose of acquiring, developing and deal- 

110 ling in oil lands, and operating a gen- 

14% | eral oil business in Canada and else- 
where. 


Government 


Municipal 
and 


103 | Sentinel Oils was incorporated unde 
105 | a Dominion charter in 1925 for the pur- 
Can. Gypsum . 
Can. Car 


110 
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We specialize in the erection 
of large buildings — office, 


? botel, store, apartment, etc. 


The wonderful reputation 


a this firm has acquired as 


engineers and builders was 
-@arned by many years of 
‘wervice. 

Let us work on your build- 


- ing problem. 


Common 


From Our Own Correspondent 
| MONTREAL.—Harris Forbes and 
| Company, Limited, are offering a new 
issue of $15,000,000 American Foun- 
| ders Corporation, 6 per cent, cumula- 
| tive, first preferred stock, series “D,” 
| to be represented by allotment cer- 
| tifieates convertible into common 
| stock. These allotment certificates 
| may be e€changed into common stock 
/ on various terms up until 1932. 
| -For each allotment certificate out- 
| standing there will be deposited with 
.| the Seaboard National Bank of the 
|City of New York depository, two 
| shares, par value $50 each, of 6 per 
| cent first preferred stock, series “D.” 
| Among the important items of 
revenue of American Founders Cor- 
poration, which is primarily a 
management, financing and holding 
organization supplying investment 


supervision to affiliated companies, | 


are interest and dividends on its in- 
vestments and realized profits. 

Affiliated companies include Inter- 
national Securities Corporation of 
America, Second International Secur- 
ities Corporation, United States and 
British International Company and 
American and General Securities 
Corporation. In its portfolio are over 
300 separate investments in over 30 
| different countries. 

Details of the issue follow: 

$15,000,000. 

American Founders Corporation. 
| Six per cent cumulative first preferred 
| Steck, series “D.”’ 

To be presented by 

Allotment certificates 
common stock. . 

Dividend—The six per cent cumulative 
| first preferred stock, series “D,” is entitled 
| to cumulative dividends at the rate of $3 
| per share per annum. 

Redemption—Stock is redeemable in whole 


convertible into 


or in part, on any quarterly dividend date | 


lon 60 days’ notice, at $52.50 a share plus 
accrued dividends, 
Conversion—-May be exchanged 
| share of common stock in the corporation at 
any time after June 1, 


| bef February. 1, 1932, 
BUTLER COMPANY | bests: To February 1, 1930, without addi- 
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\tional payment; thereafter to February 1. 
| 1931, upon payment of $15 per allotment 
certificate; thereafter to February 1, 1932, 
}upon payment of $40 per allotment certifi- 
| cate. 
Company—Primarily management, financ- 
|ing and holding organization. Upon com- 
| pletion of this financing, the company's in- 
| vestments together with cash and call loans 
, will be more than 150 per cent of the total 
par value of the preferred stock then to be 
| outstanding. Combined resources of Ameri- 
lean Founders Corporation and its affiliated 
investment companies exceed $175,000,000. 
Assets—The corporation has no liabilities 
except current obligations in the ordinary 
course of business. Net assets after deduct- 
ling current obligations aggregate $69,258,- 
'796 or over 225 per cent of the total par 
| value of first preferred stock to be out- 
| standing upon completion of this financing. 
| Equity—-The corporation's 
| common stock, taken at current market quo- 
tations, represents an equity junior to the 
| preferred steck in excess of $160,000,000. 
Earnings—Net income for the fiscal year 
| ended November 30, 1928. after all expenses 
and taxes, plus 6 per cent on the proceeds 
| oe this financing and on the net amount 
of capital funds raised since the end of such 
fiscal year, total $5,002,903 or 2.7 times the 
total annual dividend requirements on all 
first pre’erred stock outstanding. 
Forbes 
allotment e¢ertificate 
(payment in New 


’ 


| Offered—Harris 

limited, at 99 per 
jand preferred dividends 
| York funds). 


Big Road Mileage Planned 

An -ambitious road building  pro- 
gramme, involving the construction of 
| 502 miles of new highways, and the re- 
| surfacing of 868 miles of trunk roads at 
lan aggregate cost of $3,600,000, was 
| outlined in the Manitoba Legislature by 
W. R. Clubb, former Minister of Public 


| 
for one} 


1929, and on or’ 
on the following | 


outstanding | 


and Company, | 


Stock — 
National Sewer Pipe, Ist 
| Masscy Harris 
‘Goodyear Tire .. 


yin part. 


PRAIRIE CITIES OIL 
SHARES OFFERED 


Company Has Acquired Old 
Concern Founded in 
1904 


| McLeod, Young, Weir & Co., Ltd., are 
| offering 50,000 shares, class “A” n.p.v., 
of Prairie Cities Oil Co., Ltd., at a 
price of $25 per share. Class “A” shares 
are non-callable, non-voting, with cum- 
ulative preferential dividends at the 
rate of $1 per year payable quarterly. 
50,000 Shares 
Prairie Cities Oil Co., Limited 
Class “A,”’ n.p.v. 
| Capitalization Authorized To be issued 
Class “A” stock .... 109,000sh. 56,000 sh, 
Class “B” stock 10,000 sh. 10,000 sh. 
Company—Prairie Cities Oil has been in- 
corporated to acquire the business of Prairie 
| City Oil Co., Ltd., which was established in 
1904 with small capital and was built up en- 
tirely out of earnings. The company dis- 
| tributes the Buffalo brand of petroleum 
products throughout the Prairie provinces. 
Properties—The company owns an exten- 
|sive plant at Winnipeg, with railway con- 
| nections’ and adequate facilities for storing, 
| handling and shipping package and bulk 
| goods. In addition, bulk stations and ware- 
| houses are owned at Medicine Hat, Moose 
| Jaw, Regina and Saskatoon. The company 


pfd...June 1 105 
pfd...May 15 110 
pfd.j..May 15 110 


has a fleet of trucks afd a number of gaso- | 


jline and oil service stations. The company 
owns 128 warchouse buildings located on 
| railway property as well, from which iis 
| product is distributed. 

| Assets—Net tangible assets were shown 
jat the end of 1928 as amounting to $1,324,- 
1620, and current assets as $887,142. The 


|company has no funded or mortgage indebt- | 


| edness. 

| Earnings—Net profits for the year ended 

| December 31, 1928, amounted to $135,668, 

lor at the rate of $2.44 per class “A” share. 
Offer—May. 1929, by McLeod, 

Weir & Co., Ltd., at $25 per share. 


‘Eureka Vacuum Cleaner 


Stock Put On Market 


From Our Own Correspondent 


|vertible preferred stock and 3,650 
jshares of no par value common of the 


|/Eureka Vacuum Cleaner Company, is | 
Nicholson, | 


|being made publicly by 
|Clarke and Company. The shares are 
offered in units of one share preferred 
and five common, at a a price of $110 
}a unit. 

The cempany is a selling and dis- 
ltributing one, organized for the pur- 
pose of taking over the business form- 
jerly operated in Quebec by the Onward 
{Manufacturing Company, Limited, of 


Kitchener, Ontario. The company owns | 


Young, | 


MONTREAL, — An offering of 730 | 
shares of 7 per cent cumulative con- | 


' The company owns petroleum and 
{natural gas rights in 400 acres of land 
south and east of Sheep Creek, Turner 
| Valley, Alberta. The Sentinel well is 
| located within a mile of Royalite No. 4. 
|A well has been drilled to a depth of 
| 4,650 feet and gas flows were encount- 
ered at the 1,800, 4,547, and 4,650 foot 
jhorizons. The well is now immediately 
above the McDougall-Segur sands, a 
|known crude oil producing horizon in 
ithe Turner Valley. 
The president of the company, is 
James F. M. Moodie. : 
Following are the details of the 
| issue: 
| 50,000 Shares 
| Sentinel Oils Limited, 
| Preference Shares of $1 par value. 
| Capitalization Authorized To be issued 
| Pref. shares (p.v. $1) 500,000 sh. 287,000 sh. 
|Com. shares 1,000,000 sh. 1,000,000 sh. 
(All now issued). 
| Incorporated in 1925 under Dominion 
| charter to deal in oil lands and oil business. 
Properties—-The company holds freehold 
| petroleum and natural gas rights in 400 
acres south and east of Sheep Creck, in the 
Turner Valley, Alberta. The well is situated 
within one mile of the famous Royalite 
| No. 4, 
| Development—A well has been drilled on 
|the company’s property to the depth of 
4.650 feet, and is now immediately over the 
| McDougall-Segur sands. 
Offer—May. 1929, by D. S. Patterson & 
| CO.» at the price of $2 per share, 


} 


Preferred is Offered 
in Gordon & Belyea 


Pemberton & Son, Vancouver, Ltd., 
offer $275,000 of first preference 7 per 
cent cumulative stock in Gordon & 
Belyea, Ltd., ship chandlers, who re- 
cently have acquired the undertaking 


THREE SYNDICATES 
COMPETE FOR BONDS 


Forty-five Financial Houses | 
Associated in Bids For 
| Ontario Issue 
The issue of $25,000,000 5 per cent 
|thirty-year bonds which were offered 
|by Province of Ontario, dated May 1, 
1929, and due May 1, 1959, were 
awarded to a syndicate headed by the 
| National City Company at 99.15, or ona 
|basis of approximately 5.04 per cent. 
|Two other syndicates figured in the 
| tendering and the bidding was keen, 
| virtually all of the leading investment 
| bankers on both sides of the line being 
| represented in the tendering. 


The personnel of the three syndicates 
and the figures they submitted were as 
follows: 


National City Company; Wood, Gundy & 
Company; Harris, Forbes & Company: 
Dillon, Read & Company; Guaranty Com- 
pany of New York; A. E, Ames & Com- 
pany; Dominion Securities Corp. .... 99.15 


Blair & Company; Equitable Trust Company ; 
Chase Securities Corporation Halsey, Stuart 
& Company; Continental Illinois First 
Union Trust & Savings Bank; R. A. Daly 
& Company; Royal Bank of Canada; Fry, 
Mills, Spence; Marine Trust Company; 
Guardian Company of Detroit; First Na- 
tional Company of Detroit; Wells, Dickey 
& Company, Minnesota Company; Kalman 
& Company ; First St. Paul Co, ... 99.0925 


First National Bank; Bankers Trust; Lee, 
Higginson & Company; White, Weld & 
Company; Kountze Brothers; Old Colony 
Corporation; Solomon Brothers; Hutzler 
& Company; Northern Trust of Chicago; 
Crompton Company; Dominion Bank; Kerr 
& Company ; McLeod, Young, Weir & Com- 
pany; Matthews & Company; Bell, Gouin- 
lock & Company; Bank of England; Bank | 
of Nova Scotia 97.76 


Following the opening of the tenders 
| and the award, Hon. Dr. J. D. Monteith, 
| the provincial treasurer, issued a state- 
;}ment in which he said that the three 
syndicates submitting bids comprised 
some forty-five financial houses in 


|Canada and the United States. A de- 
|cided interest had been manifested in 
}securing the issue. Dr, Monteith 
added: “Owing to the very favorable 
‘condition of the bond market at this 
time, and for the last eight months, or 


of a concern formerly competitive in | thereabouts, this is accepted as most 


that territory. 
| Details of the issue follow: 
$275,000 
| GORDON & BELYEA, LTD. | 
| (Owning and operating Simson, Nalkwill 
Co.). 7° Cumulative First Preference 
Shares, $100 par value. 
Authorized Issued | 
$275,000 $275,000 


j 

| Capitalization 

| 7p Cum. Ist pref, 

| Class “A” com. 
Par $100 

Class “B" com, 
Par $20 

Ciass “C”’ 


170,000 170,000 | 


30,000 17,000 | 


60,000 50,000 
Shares are preferred as to assets and 
dividends up to $105 per share. Dividends 


Par $100 


| gratifying. 


| vailed. 


On account of the diver- 
sion of practically all moneys to the 
stock market during the past eight or 
ten months, money has during that time 
been very tight for gilt-edged issues, 


|and, therefore, a very high cost pre- 


The province has made no 
public offering since May, 1928, owing 
to this very fact. It has been carrying 
itself along on short term financing. 
During the past week with call money 
quoted at between 12 per cent and 18 
per cent, New York and time money 
around 8 and 846, it is concluded that 
this is a very important and successful 


| 





accrue from Jan. 1, 1929. Redeemable at | 
$105. 

| Assets—Total $512,000, of which $130,679 | 
are fixed, current assets are $312,488 and 
goodwill is carried at $64.157. 

Earnings—Average for last four years has | 
| been $71,930, it is stated, and economies of | 
combined operation are expected to be sub- | 
stantial. | 

Sinking Fund-—From Mar. 31, 1930, $12,500 | 
; annually is to be set aside to redeem this 
issue, 

Common Shares 
centage rate of 
| are non-voting. 
| Management—In control of Y.. Laird Gor- | 
don, J, F. Belyea and W. E, Wintemute. | 

Offer—May. 1929, by Pemberton & Son, | 


All classes equally in per- 
dividends, Class B shares | 


sale.” 


TENDERS AND BY-LAWS | 
——————eehlel_el_OOO_ 


May 13, Village of N.D. de Laperriere— | 
$10,000, 5 per cent. 25 year, serial bonds. 
Romeo Lapointe, and 30 year bonds, 

May 15, County of Renfrew—$30,000, 5 per 
cent. 10-year. R. J. Roney, County Clerk. 

Pembroke, (See announcement on page 
20). 

May 10, Bowmanville—$118,118, 5 per cent. 
1 to 20-yr. serial debentures. J. Lyle, treas. 

June 20, Town of Coaticook—*27,000, 5 per 


{the exclusive selling rights for the | vancouver, Ltd., at par and accrued divilends,| cent. 20 year, serial bonds. A. Bouchard, 


;}Eureka Vacuum Cleaners and Sunny- 


suds Electric Washers in Quebec Prov- | 


| ince. 

Based on the net earnings for the 
past three years the territory now con- 
|trolled by the Eureka Company, and 
taking into consideration 
‘financing, proceeds of which will be 
used for expansion purposes, estimated 
net earnings for the ensuing year will 
| be approximately twelve times the divi- 
jdend requirements of the preferred 
stock issue. 

Saskatchewan Livestock 

During 1928 the Saskatchewan Live- 
stock Co-operative Marketing Associa- 
tion practically doubled its member- 


|ship, which now stands at 12,460. Dur- | 


jing the period from June Ist to De- 
cember Ist in 1928, the association 
showed a gain of 19,400 hogs marketed 
lover the same period of 1927, a gain of 
| 13,800 in the marketing of cattle, and 
a gain of 5,400 in the marketing of 
sheep. The association now has 82 local 
‘shipping associations in operation. 
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cAnnouncing the Formation 


of 


HANNAFORD, Birks & COMPANY 


215 St. James STREET 
LANCASTER 3276 


LIMITED 


INVESTMENT BANKERS 


MONTREAL 


HAROLD J. 
GERALD A. BIRKS 


HANNAFORD 


plus one-fifth share of Class “B" non-vot- | 
ing common stock: adjustments of fractions 
to be on basis of $206 per share. 


Public Utility Earnings 


present | 


JAMAICA PUBLIC SERVICE 


! March — 1929 
Gross earnings $60,253 
Net earnings 24.746 
Surplus after charges .. 18,018 

12 Months Ended Mar. 31. 
1929 
$707.934 


1928 
$58,177 
27.308 


16,971 | 


1928 
$699,935 
288.081 
217,095 


| Gross carnings 

Net earnings ......... 289,740 

; Surplus after charges . 218,199 
B. C. ELECTRIC 
1929 1928 

$1,247,795 $1,151,318 | 

651,106 612,327 


March-- 

Gross earnings 

| Oper. expenses ........ 
| s | 
| Net earnings $ 593,689 $ 538,991 | 
| % months ended March 31. 
Gross Earnings ......$10.470,302 $ 9.879.044 
Oper. expenses ..... 5,698 977 el 
Net earnings ........ $4,771,325 $4,440,434 | 
| 


WINNIPEG ELECTRIC 
1929 1928 Ine. 
| z $s & 
572.492 25.456 
397,007 *2,425 
| 


27,881 


517,035 
399,423 


Gross earn... 
Oper. exp. .. 


Net carn, ... 175.484 147,602 
Three Mos. Ended Mar. 30th. 

$ s 
191.709 
18,331 


$ 
1,749,218 1,647,515 
1.205.411 1,187,079 


Gross carn. , 
Oper. exp. .. 

} 
Net carn. ... 
* Decrease. 


513.806 460,436 83,370 


| E. 7%. 


| $1,000, 10 yrs., 574%. 


sec, 

SASKATCHEWAN 
Authorizations Granted by the Local ee 
ment Board from April 20th to 

April 27th, 1929. | 


Schools: Cherry Hill, No, 1695, $1,300, 20, 
21, 11, W3rd, 10 yrs., Ann N, E. 6%. Sec.- 
treas., C. R. Jackson, Harris; Dickson, No. 
3816, $5,000, 1915, 39, 12, W3rd, 15 yrs., Ann | 
N. E. 7%. Sec.-treas. A. R. Jasper, Struan ; | 
Stoughton, No. 591, $9,500, 2014, 8, 8 W2nd, | 
10 yrs., Ann, N. E. 6%. Sec.-treas, Miss F. 
FE. Brigham, Stoughton; Highbury, No. 1053, | 
$1,250, 22%, 24, 26, W3rd, 10 yrs., Ann. N. 
Sec.-treas. B. R. Cooper, La Porte ; 
Riverdene, R, T. Co., $400, 115, 19-20, 17-18, | 
W3rd, 3 yrs. Ann. N. E. 7%. Sec.-treas., B. 
B. Hallam, Cabri; Ideal R. T. Co., $5.900, 120, | 
8-10, 11-12, W2nd, 10 yrs. Ann, N. E. 7°. | 
Sec.-treas. R. A. Brown, Griffin; Perdue Vil- 


| lage, $4,500, skating rink, 7 yrs.. 7°%, cement 


walks, 10 yrs.. 7% Sec.-treas. W. W. Taylor. 
Perdue: Meota Village, $6,000, 
hall, 10 yrs., 70%. Sec.-treas, A. E. 
son. Meota: Ponteix Village, $7,000. concrete 
walks, 15 yrs. 6140. Sec.-treas. J. E. Jodoin, 
Ponteix : Lucky Lake Village, $4,700, concrete | 
walks, 12 yrs. 7°. Sec.-treas. W. C. Ink- | 
ster, Lucky Lake; Town of Qu’Appelle, | 
$4,618, cement walks, 20 yrs., 6%. Sec.-treas. | 
A. E. Nicholls, Qu’Appelle: Tecumseh, R. M. | 
No. 65. $3,500, hirhway, 10 yrs. 6°. oa 


municipal | 


Thomp- 


treas. Miss F. E. Brigham, Stoughton. 
Debentures Reported Sold | 
South Lake, No. 774, $1,500, 1.500 yrs., | 
6% 0°72. Kern Agencies, Regina; Mortlach, No. 
1368, $6,000, 15 yrs.. 69% H. M. Turner & Co.. | 
Regina: Poplar Valley, No. 3646, $3,000, 10) 
yrs., 6%, H. J, Birkett & Co., Toronto; White | 
Bear R. T. Co.. $25,715, 15 yrs.. 6%, Houston, | 
Willoughby & Co., Regina; Bulyea, R. T. Co., | 
Regina P. S. Sinking 
Fund; Lawrie, R. T. Co., $1,400. 10 yrs., 
61°. Melfort Sinking Fund: Khedive, R. T. 
Co., $4,100, 10 yrs., 6%, H. J. Birkett & Co., 
Toronto. 
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HARRY G. STANTON 
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Toronto Stock Exchange 


We offer 


Telephone 
ELgin 3258-9 


The Whittall Can Company 


LIMI 


TE 


614% Cumulative Convertible 
Preferred Shares 


(Par valu 


e $100) 


The manufacture of metal containers is a basic 
industry closely allied with Canada’s industrial 


progress. 
The business established 
1888 has enjoyed an un 


by Mr. A. R. Whittall in 
interrupted growth. The 


Company is now the second largest manufacturer 
of its kind in the Dominion. It controls through 


majority 


stock ownership, 


Associated Canners 


Limited, Quebec, Canners Corporation and Spring 


Valley Canners Limited. 


Average net earnings of The Whittall Can Com- 
pany together with its proportion of net earnings 
of Associated Canners Limited over a three-year 
period amounting to $218,791 are at the rate of 
$11.52 for each Preferred Share outstanding. For 
the year 1928 earnings were at the rate of $14.67 


per share, or over twice 


dividend requirements. 


PRICE: $100 per share and accrued dividend 
to yield 614% 


carrying a bonus at the r 
Stock with each 2 


ate of 1 share of Common 
shares of Preferred 


Write for descriptive circular 


HANSON BROS 


INCORPORATED 
INVESTMENT BANKERS 34 EST. 1883 


330 Bay Street, Toronto 


MONTREAL 


OTTAWA wi 


are 


Bank Loans Reduced 
by Western Grocers 


At the annual mecting of sharehold- 
ers of Western Grocers, Ltd., held in 
Winnipeg on May 7, the president, W. 
P. Riley, noted the improvement in 
working capital and the reduction in 
the company’s bank loans to a point not 
achieved in any year since 1915, This 
he attributed to the growing improve- 
ment in the financial position of the 
West, although it was observed that 
the amount of money obtained for last 
year’s crop was not as large as was 
hoped for. 

The company earned $2.68 per share 
on the common stock after preferred 
dividends, compared with $2.03 per 
share the previous year. The statement 
was reviewed in The Financial Post on 


| February 22. 


In 1928, the company added to fa- 
cilities at The Pas, and to the number 
of Red and White stores, and closed 
the warehouse at Nelson, B.C, 


Apple Marketings Large 

Almost 1,250,000 barrels of apples 
were marketed by Nova Scotia growers 
during the season 1928-29, according to 
a statement issued by G. H. Vroom, dis- 
trict fruit inspector, Middleton, N.S. 
Of this total more than 675,000 barrels 
were marketed abroad, London taking 
274,815 barrels. 


Matthews 
¢ Company 


Investment Bankers, 
Stock Brokers 


A NATIONAL CITY 
MAN CAN HELP YOU 


.-.to diversify widely — 


As an important unit of the world- 
wide National City organization, The 
National City Company, Limited, 
maintains close contact with investment 
developments everywhere, and is in a 
position to choose from among the best — 
that the market affords. Itslistspresent 
a comprehensive selection of investments 
of different t vernment, Muni- 
cipal, Railroad, Public Utility, and 
Industrial Bonds, both domestic and 
foreign; and equity securities of lead- 
ing corporations—enabling the investor 
to achieve wide distribution, both 
geographically and by investment 
classifications. 
You are invited to use our facilities 
Telephone or write lo our nearest office 
Spar cir : 
Tope ees | 
560 St. James Street, Montreal ¥ 
Toronto . . Ottawa .. Quebec .. New York .. London .. Washington _ 


Amsterdam . . Copenhagen . . Geneva . . Tokio . . Shanghai . . Chicago 
and more than fifty other important cities. " 


. WEEKLY RECORD OF FINANCING IN CANADA _ 


SALES. BY MUNICIPALITIES, PROVINCIAL AND DOMINION GOVERNMENTS , 


Place Date Sold 


Edmonton eeecees.-May 
Saskatchewan Schs, etc., ..e00+. ADT. 


MG criti 


Imperial Bank and Dominion Securities Corp. 
Various 


National City and Syndicate 


* Rate Maturity Amount 


5% 10,20, 25-yr. $649,350 
evcsesec Sesqgueesd wage eres 42,715 


Provincial 
1959 - $25,000,000 


Municipal 
—Sold To— 


OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES 


Bond Issues— Date Issued 
La Congregation des Reverendes Soeurs de 
Ste. Catherine pO” ree 
F. G. Spencer & Co. 2.0. cccceese Apr. .. ; 
American I. G. Chemical Corp. .. Apr. ...... 
Stock Issues— 


Parisian Beauticians Apr. 


McLeod 
(Offered in units of one preferred and 2 Clags “A” 
Hylo Oils 
Mid-Continent Bond Corp. 


Hylo Oils 
Second Standard Royalties . 


(Offered in units of 100 preferred at $1 per 
Prairie Cities Oil Co. ........... M 

Babine Bonanza (Cronin) Mine .. 
Arntfield Gold Mines 

American Founders Corp. .. 
Sentinel Oil 


Dube, Leblond & Co. ....... ceccece 
Eastern Securities Co., .. 


U. S. Syndicate 5 159 coon’ 7 O88) 


share and 100 common at 25 cents per share) 
McLeod, Young, Weir & Co. 
Anglo-London Mining Corp. . 


Rate Due Amount 
$700,000 


Offered by 
Ser. 


15-yr. $200,000 
000,000 


~ $200,000 


10% Pref. 
at $32 per unit.) 


Securities ........ pisbacddneseneete 
and a bonus of 2 shares of common, 


oe2) ae 
Class “A” 


: §. A. Taylor & Co. ..... 


Investment Shares 


Is Industry Ready _| 
for Increased Business? |f 


ANADA has entered an era of unparalleled industrial 
expansion. Widening markets for Canadian-made 


products at home and abroad bid fair to overtax existing 


equipment. 


In many industries progressive executives are preparing 
to keep abreast of increased trade by expanding their 
present plants and equipment, and by the construction of 


new plants. 


Specialists 


in the 


Designand Construction 


of 


Industrial Plants 


Steel Mills 


Power Developments 
Transmission Lines 


Railroad Work 


Construction 
from Architects’ Plans 


of 


Office Buildings 


With those contemplating 
construction work we 
should like to discuss our 
methods and experience, 
explaining how we can 
carry out a development 
program with speed and 
economy. Such a discus- 
sion involves no obliga- 


tion. 


Hotels and Institutions 


Apartment Buildings 


Correspondence 
is invited. 


UNITED ENGINEERS & CONSTRUCTORS (CANADA) 


LIMITED 
DRUMMOND BUILDING 


MONTREAL, 


MAXIMUM RETURN PER DOLLAR INVESTED 
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- York ‘and Buenos Aires. 


have felt perturbation. 


.. imperialism? 
ance of leading American statesmen 
_ that such is furthest from their 
_ thoughts. If indeed the present eco- 
“nomic measures of the American 
people are politically aggressive 


- American trade expansion that is 
then Canadians have unwittingly 


‘Misgivings as to the aims and ob-!| 


THE FINANCIAL POST 


Member Audit Buresu of Circulations 


President—JOHN BAYNE MACLEAN 
Vice-President—HORACE T. HUNTER 
Manager—GORDON RUTLEDGE 
Editor—FLOYD S. CHALMERS 


A weekly newspaper, presenting in a popu- 
jar manner, reliable information respecting 


investments, business and national affairs in 


Canada. 
THE FINANCIAL POST HAS THE 
LARGEST PAID CIRCULATION OF 


ANY CANADIAN FINANCIAL PAPER 


‘The detailed circulation statement we sub- 
mit is the sworn finding of the Audit Bureau 
of Circulations, the recognized independent 
authority. THE FINANCIAL POST is the 
only Canadian financial paper submitting its 
circulation to the A.B.C. inspection. 

ADVERTISING RATES: 

Single Insertion—$3.50 per inch. 

Financia] Reports. Debenture Notices, etc., 

26c. per agate line. 

Contract rates upon request. 

SUBSCRIPTION PRICE: 
|Canada, United States, Mexico, British 


pire except India, $5.00 per year; all 
er countries, $8.00. 


Published by 


THE CLEAN PUBLISHING CO. LIMITED 
143-153 University Ave., Toronte, 2. 


MONTREAL, Southam Building, Murray 
R. Chipman, Eastern Manager; John E. 
Langdon, Eastern Editor. WINNIPEG, 810 
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Ave. CHICAGO, 
1908, 360 N. Michigan Blvd. GREAT 
5 Maclean 
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London S. W. 1, E. J. Dodd, Director. 
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‘TORONTO, MAY 9, 1929 


AMERICAN IMPERIALISM 


; | ee IS quite apparent to all ob- 


servers that the United States is 
seeking to build up a trade Empire 
throughout the world. American 
business men have designated cer- 
tain markets as their own and they 
are determined to control them. At 
the moment the American eye is on 
the Central and South American 
markets, but American business is 
also asking the co-operation of vari- 


ous governmental agencies in hold- 


ing or winning other markets. One 
American government official re- 
cently spoke on the value of the 





Grand Trunk shareholders. 
may be good business for Canada t 


step beyond the bounds of its obliga- 


never fail to be fully protected. 


But it 


| crtous to do whatever is necessary more widely known. There, the pro- 
to make him see that our position in| ducers of wheat are supposed to be | 
the matter is right. Canada owes no | organized into co-operatives, and the 
legal or moral obligation to the! consumers into other co-operatives. 
Under pressure from the govern-| 
ment, and with the assistance of 
! government finance, the producers’ | 
tion to convince the world of finance | ¢9-operatives are forced to sell wheat 
that investments in this country will | to the consumers’ co-operatives. It | 
sounds ideal, but under the operation | 
One point should be made clear! of the scheme Russian agriculture | 
though; that if any fiat is granted|/has been decaying and the produc- | 
it will be given only to those who are | tion of grain declining and there is | 
the original stockholders. If investi- | no longer enough grain for the coun- 
gation proves that speculators, in| ¢ry’s own needs, instead of there be-/|cess or failure largely depending on business is quite simple. 
either Britain or Canada, have jing vast surpluses for export, as in| how much he applies science to his 
brought up these shares at a low fig- | the earlier days. 
ure merely for their nuisance value | qities go hungry, while the peasants | 
and with the intent of bludgeoning | ;, the countr 





0 


the government into making a pay-| fo, them. 


ment that it is not legally due, the | 


application should be refused. But i 


the application is refused it should sosnmereial 
be done with the fullest possible pub-| Russian Co-operative Union and the | 


licity of the government’s case. 


JUSTIFYING AN EXPENSE 


gen’ time to time there has been | 
criticism of the Canadian Na- 


ceiving sets in the club cars of al 


of its important trains, and because | 
it has established a chain of radio 
'stations across the country. The 
iquality of radio reception on trains 
|in summer at least, has not been per-| |» Se atatie ; 
‘fect, but it must be admitted that | Cieties persuade a Socialist govern- 
ment in Great Britain to engage In, 
The the state purchasing of wheat, and | and concentrated on the special job 
in the attempt to stabilize prices |jn hand. 

od of time, the idea would | N 


the innovation brought a great 
|of advertising to the railways. 


broadcasting stations are as good as | 
‘any in the country; there have been | over a peri 
joccasions when the chain has given |undoubtedly be put forward of en-| 
entertainments of great merit and | couraging a revival of agriculture in | 
the attraction to the listeners has | Russia, in order to secure cheap | 


deal | 


relations between 


English and Scottish co - operative | 
| wholesale societies. The Russian or-/of engineering, but the successful 
| ganization buys its tea, to the extent |modern business man_ finds 
of many million dollars annually, | scientific study must be given to all 
Other | Phases of his business: finance, en- 
tional Railways because it incurred | — | modities bought include herrings, 8'T€¢?!ng, manufacturing, purchas- 
the expense of installing radio re- 


from the British societies. 


; irecently, woollen cloth. 


ithese purchases 


‘ers’ Societies) is allowed credit. 
Should those British wholesale so 


been a justification for the establish- | wheat there. 


ment and maintenance of these sta- 
tions. 

Last Sunday, May 5, the National 
Railways and the subsidiary tele- 
graph company demonstrated the 
practicability of normal telephone 
| conversation between a moving train 
one a terminal station, and it re- 
mains only to equip a through line 
and to make arrangements for con- 
nections with the telephone company 
to make telephoning between moving 
trains and homes and offices a prac- 
ticable matter for the traveller. This 
scientific achievement has _ been 


British colonies as markets for Am-| wrought by the Canadian National 


erican goods. 

Measures to aid in the establish- 
ment of an American merchant 
marine are based upon a desire to 


_ The building of a national highway 
in Mexico is an American trade 


measure. The United States post 
office is working out details of air 
mail service to every city in Central 
and South America, which will cut 
fifteen days off the time of delivery 
of letters between, for example, New 


Some Canadians, observing an | 


_ imperialistic in an economic sense, 


Will this 
economic imperialism breed political 
We have the assur- 


aided in the development. Have we 
not, to quote but one method, sub- 


“geribed largely to foreign bond is- 
‘sues originated in the United States, 


the proceeds of which were used 
largely for the purchase of Ameri- 
can goods? 

On the other hand, we have not 
failed to observe that Canada has 
benefited from the aggressive Am- 
erican salesmanship in foreign mar- 
kets. For instance, Canadian fac- 


- tories have turned out motor —i 


sold by American export agencies. | 
And we do not appear to have been | 
affected politically by the invest-| 
ment of three billions of dollars of 
American money in Canada. 

American imperialism —this new 
economic imperialism—may prove to 
be a vastly different thing from the 
imperialism of European countries 
in the last century when political | 
control was essential to the control 
of markets. This is another cen- 
tury and a century that is one hun- 
dred years wiser in some things. | 


jectives of American foreign trade 
expansion may indeed be quite out 
of place in the thoughts of the Cana- 
dian people who have a relatively 
much larger foreign trade and rela- | 
tively as large a foreign investment | 
as the United States. 

If American foreign trade policy | 
becomes in time an instrument that 
does more harm in its direct effects 
than good in its indirect effects upon 
Canada, we have in our hands the| 
remedy of closer economic co-opera- | 
tion within the British Empire, that | 
should grow in purchasing power | 
more rapidly in the next three or) 
four generations than any other 
group of nations in the world. 





NO OBLIGATION 
7 oe application of the Grand | 

Trunk Railway junior stockheld- | 
ers for a fiat to sue the Dominicn | 
government for payment for their | 
shares is a legacy from Canada’s | 
former mishandling of the whole 
Grand Trunk affair. Arbitrators 
and courts alike have held that there | 
was no possible value in the prefer- 
ence and common shares of the Grand | 
Trunk. Arguments of the British 
stockholders in opposition to this 
view are based chiefly upon the 
views of a minority arbitrator, a 
practice that is hardly good sports 
manship. 

Nevertheless, it is hardly necessary 
to review the Grand Trunk affair 
to establish the conclusion that 
Canada handled the matter in rather 
slip-shod fashion without taking | 
sufficient steps to make its case | 
understood in Britain. In view cf 
this fact there might be some basis 
for feeling that the granting of the 


‘confusion of objectives. 


' period 


{against it. 
_ fe /have time and energy wasted on it, 
fiat, now asked for, would be a ges-|or rather diverted from the chan- 


as an evolution of that company’s 
embarking into radio activities. And 
when it is remembered that tele- 


graphic communication is a comple- | 
- widen the American trade empire. : of railway operation, it is 


realized that the development of 
radio is not an extraneous activity 
for a railway company. 

The demonstration on the recent 
Sunday satisfied both the scientist 
and the layman that voice-communi- 
cation between moving trains and 
fixed points, or even between two 
moving trains, is something practic- 
able which will add to the conveni- 
ence of passengers and, in emergen- 
cies, contribute to their safety. The 
Canadian National is to be congratu- 
lated on the persistence and vision 
which enabled it to pioneer in this 
achievement. While ,the tangible 
benefits in the form of revenue to 
the national system will not be 
noticeable overnight, it is conceivable 
that the ultimate results will justify 
the innovation and, meanwhile, the 
system will have received a great 
deal of favorable publicity. 





STATE AND CO-OPERATION 


~ some of the farmers of having the bran and other by-prod- 


Saskatchewan are toying with 


ting the government into the busi- 
ness of marketing grain, a special 
committee of the Co-operative Union 
of Great Britain is preparing a re- 
port on state purchasing. So far, 
according to the Co-operative News, 
the committee has devoted most of 
its attention to proposals for state 
importation of wheat and flour sup- 
plies, and suggested methods by 
which the price of wheat can be 
stabilized over different periods in 
advance. The committee has inter- 


viewed purchasing agents for the co- 
operative wholesale societies, .au-_ 


thorities on wheat supplies, and 
economists who have studied vari- 
ous attempts already made in con- 
nection with stabilization of prices 
of different commodities. 

Either state buying or state sell- 
ing on a large scale, and continued 
over a long period, is hardly likely 
to be a success, but the introduction 
of one might well create an impulse 
to the other. 
during the war led to state selling of 
wheat on the part of Canada at a 
fixed price, while the continuance of 
state buying in Europe led to the 
creation of the Canada Wheat Board 
of 1919, then thought to be neces- 
sary to protect Canadian producers 
against the control of the market 
that state purchasers in Europe 
might be able to bring about. 

Attempt to escape from the opera- 


‘tion of economic laws by state ac- 


tion are hardly likely to be success- 
ful in the long run. One reason is a 
The con- 
sumer naturally tries to buy in the 
cheapest market, but the consum- 
er’s real interest is not necessarily 
to bring prices to the lowest possible 
level. His real interest is in having 
supplies available for his needs, and 
from time to time he has to increase 
his bids for his requirements either 


to bring about increased production, 


or to keep some other consumer out 
of the market. The producer, on 
the other hand, while he enjoys a 
of high prices, really re- 
quires a market that will absorb all 
his product, and consequently has to 
lower his demands upon occasion, 
with the effect either of widening 


| his market, or driving some one else 


out of competition with him. 

A scheme of internationally state- 
conducted trade in wheat is hardly 
likely to be brought about, so it is 
probably unnecessary to argue 
But it is too bad to 


ture of value in convincing the Brit- | nels where they might do some good. 
ish investor that Canada has tried to | It is unfortunate that the Russian 


give him @ square deal and is still 


@ 


experience in wheat trading is not 


State buying of wheat ! 


} 
| 


aaa 
AIDING WHEAT GROWERS 


} 
| 


imilled grain that is exported. It is 
leven proposed to handicap the Can- 
adian millers by making it more 
‘difficult for them to select the grain 


\they require. Just why anyone can | 


‘suppose that a miller in Germany, 
\for example, is to be regarded as 
‘more of a friend of the Canadian 
producer than a miller in Canada, is 
'difficult to see. The only explanation 
lis that it is impossible to arouse prej- 
ludice against an indefinite and un- 
‘known entity abroad, and if you 
|want to profit by arousing prejudice 
}you must pick upon a definite and 
| known person or organization. 

| There are a number of good rea- 
/sons why producers of wheat should 
'regard the Canadian millers as their 
best possible customers. 
‘of additional employment in Canada 
through having woyk done in this 
‘country instead of abroad is quite 
jthe least of these, important as it 
‘may be. Then there is the fact of 


ucts of milling employed in the live- 


| the idea of a compulsory wheat pool, Stock industry of this country, which 
which eventually would mean get-/may also be set aside as it may not | conversation 


| seem to be of interest to every pro- 
‘ducer of wheat. But directly influ- 
'encing the price of wheat is this fact, 
‘that when flour is made in Canada 
,and exported, all the flour is made 
from Canadian wheat. When our 
‘wheat is sent abroad it is used to a 
‘very large extent for mixing pur- 
poses, adding to the blend qualities 
'which are lacking in wheat from 
other countries, and making possible 
increased use of such wheats, and 
tending thereby to a lessened de- 
|mand for the purely Canadian prod- 
uct. 

Still more important is the ques- 
tion of expanding the market for 
Canadian wheat, and it is to the 
_Canadian miller that the Canadian 
producer must chiefly look for action 
in that direction. Already the Can- 
‘adian milling industry, an extremely 
‘efficient organization, has placed 
Canadian flour in scores of markets 
‘where Canadian wheat could not be 
sold because of the lack of any local 
‘milling industry, or the inefficiency 
of such industry as exists. In China 
| there is a milling industry said to be 
somewhat overdeveloped for the 
jcurrent needs of the country as ex- 
'pressed in actual demand for flour. 
But Canadian millers, through the 
‘activity of their sales forces, are 
‘finding an ever-expanding market in 
|that country for Canadian flour. The 
|hope of a largely increased Chinese 
consumption of Canadian wheat 
rests more logically on the exploit- 
ation of the market by our Canadian 


'millers, rather than on such devel- 


opment as may occur in the local 
milling industry. 

With the steadily-increasing size 
of the Canadian wheat crop the in- 
terests of producers will be served, 
not by nagging attacks on the mill- 
ing industry, but rather by a recog- 
nition of the great benefits that are 
bound up with the enlargement of the 
export activities of the Canadian 
millers. 

EDITORIAL NOTES 

EVIDENTLY Canada has a sweet 
tooth. We consume 110 pounds of 


Sugar per capita each yvear—five 
bags per family. Russia uses fifteen 
pounds per capita; hence the sour 


outlook in life of Dostoyefsky, Gorky 
and Stalin. , 
* as ? 

CHARLES G. Dawes climbed out 
of the obscurity of the American 
vice-presidency and on to the front 
pages by smoking an odd shaped pipe. 
Curtis is making the newspapers by 
a quarrel over social precedenc>. 
They are giving the offices a news 
value that their successors will find 
it difficult to maintain. 


People in the| 
y refuse to produce food | 


Incidentally, it may be news to “scientific.” 
f many people that there are close thing about science or scientific re- 
the search is simply getting the facts. 


| cocoa, coffee and other groceries and 


| (Russian Central Union of Consum- all for their business troubles. 
| reality, research is first of all a state 


=— of the questions asked be- | jittle Jo 
'O fore the Agricultural Committee 

at Ottawa,-and some of the testi- 
'mony given before the Saskatche- | 
lwan Grain Commission indicate a 
‘certain feeling of hostility toward 


Provision 


} 


business. 


| progress, 


All Need Study 


jing, sales, service and advertising. 


.'of mind, a desire and anh earnest ef- 


ew People Demand New Things 
Business must change. New peo- 


| things. 
ithe consumer demands. 


|meet future demands. 
|make the 


ss to the community or to the ness or obtainability of his want. 


| individual. But change we must in- 


evitably. 


ichange, and the rate of change. 


By FLOYD S. CHALMERS, 
Editor, The Financial Post 


' 
| 


the United States and Canada have 


recently shown divergence of view- | 


point is a matter of real concern to 
leading Washingtonians who are ex- 
ceedingly anxious that the American 
viewpoint shall be thoroughly under- 
jstood by Canada, and who are 


janxious also to know exactly what 


Canada thinks of the tariff, the “I’m | 


Alone,” the St. Lawrence waterways 
and a number of other matters. 

. * * ps 
| President Hoover is regarded here 
|much as Moses must have been re- 


‘garded by the Israelites; but with | 


lthis difference; Hoover's job is not 
Promised Land, but to keep them 
|there. The maintenance of pros- 
perity is the outstanding topic of 
in the United States, 
land it is generally believed that Mr. 
‘Hoover will be able to work out a 
jeonstructive program that will help 
jto keep American prosperity on an 
‘even keel. 

' The White House atmosphere has 
‘changed already under Hoover 
Although an engineer (and engineers 
are supposed to be hard fisted folk). 
the new president is warmer and 
more casual than the somewhat cold 
and Yankeeish Mr. Coolidge. 

When I was in the president’s 
office the other day, I noticed that 
|his pad was covered with the childish 
|squares, whorls and curlecues that 


,are to be found on the pads of most | 


| business men who find that they can 
think best when their hands find 
jsome small outlet for the repressed 


‘energies of a conference. He did not | 


|tear off the sheet and hide it in the 





Yl was a 
statement by Hon. Champ Clark 


|that helped to kill the 1911 reci- 
|procity pact. A great American 
railway president almost made a 
similar remark the other night. 
| Paul Shoup, head of the Southern 
Pacific, was presiding at the annual 
‘dinner of the United States Chamber 
of Commerce and was introducing 
the Canadians present. He said: | 
“We recognize no boundary line be- 
tween here and Canada except the 
‘line of friendship. And we know 
that the day is coming when these 
two nations will be united in—” 

At that point Mr. Shoup realized 
|that he would have to be very care- 
ful if he did not want to be misin- 
terpreted. He paused for a moment 
and then went on: 

in even closer bonds of friend- 
ship.” 


SALES manager who has made a 
«enthusiastic and inspirational 
promotion work, has issued the fol- | 
lowing note of topical interest: 


“Now that excavation work in many 
of the larger building jobs has been 
completed, steam shovel watching, in 
various localities, has fallen off badly. 
nterest in the construction of the Do- 
minion Square Building in Montreal 
has decreased appreciably, so that bond 
salesmen and insurance agents are hav- 
ing a difficult time finding inspiration. 

“However, an excellent alternative 
has been discovered to steam shove] 
watching. Fifteen minutes may profit- 
ably be spent on the steps of the head 


office of the Royal Bank each morning 
observing the commissionaire unload 
executives from Rolls Royces. Re- 
cently, three of these aristocrats of the 


road arrived within a period of ten 
minutes, so it can be seen that the pos- 
sibilities for inspiration are immense. 

“Nevertheless, this source is not | 
recommended if Greta Garbo can he | 


seen at the local theatre at matinee | 
prices.” 


The modern business man 
must budget for constant change and 


Many consider science only as part 


{fort to get all the facts pertaining 


to lead the American people in to the | 


somewhat unfortunate | 


| peop 





THE FINANCIAL POST 


Science and Business 
Linked In Determining | editors, whom I had joined, asked if | 
Success or Failure 


By C. F. KETTERING, 
Vice-President in charge of research, General Motors Corporation 





The modern business man is a suc- { fundamental 


one-half millions of new people are 
born into the United States every 
In ten years 25,000,000 new |annual meeting of that body was 
le enter the picture. So long as |drawn up. He then had no idea of 
Most people regard anything which | we have younger generations, so long | ever occupying his present post—one 
‘they do not understand clearly as|as we have 25,000,000 new people of the three most important cabinet 
In reality the main | every 


year. 


changes. 


tastes are new, their likes are new 
| —and emphatic. 
Business Cannot be Static 
Advancing waves of other 
that Ple’s progress sweep over the un- 
changing man and wash him out. If 
we could let time stop, business could 
stay static. 
|our research organization does, we | 
Some associations of business men, "member one force; the calendar. 
On all of! realizing the value of research, look | The calendar controls. 
the Centrosoyus to research as a sort of magic cure-| One thing that distinguishes this 
In continent from the rest of the world 
| is not its waste, but its ability to ab- 
|sorb change rapidly. 
|goods to other users and other uses | 
to their problems. To be effective, |™ore rapidly than any other group | 
research must be intensely practical | °f 


We must/will do it provided his neighbors 
changes smoothly, wth | agree with him as to the reasonable- 


The only product of the research | care about economics. 
|man is changes. The first step is to | about is that he now deems himself |Canada and many Canadians very 
jueuey the economies of change, the able to satisfy this or that particular : 
‘the Canadian milling industry on the | Pecessity of change, the direction of _ want. 
part of some people who profess to 
have at heart the interests of the 
producers. The idea behind this hos- 
‘tility seems to be based on the as- | 
|sumption that the Canadian millers, | 
|being on the ground, and able to 
jmake selections by carloads of the 
grain that best meets their require- 
ments, lower the average quality of | 
the grain that is sent abroad, thus in 
some mysterious way lowering the 
price that is obtained for the un- 





| Hoover Seri bbles Curlecues for himself, for Canada and for the 
~on His Desk Pad and Calls 

| His Garden “The Backyard” 
| snpdiminetilgninstasianinandins 


| WASHINGTON.—A Canadian in , waste basket when strangers entered | ently addressed her as Miss Moore. 
| Washington just now is certain to|his office. ’ 
| find himself the object of much jdence of his slight distraction vis- 
friendly hand-grasping and personal | ible. He was quite unashamed of his | hyphen.” | 
attention. Canada’s attitude regard- | inability 
ing a number of matters on which | circles, 








ten 


people. 
_The thing that made an automo- | vation to the position of secretary of 
bile industry is that for the first 


\ Consumers are not interested * * * 
n {in the process or the costs, nor even | 

We make changes more smoothly | much in the product they buy, but | 
land cheaply if we understand the | only in what that product will give 
force which compels the change. The | them. 


The pad looked like a sketch Dewar-Dewar, with a siphon.” 





for one corner of a dollar bill but he | 
‘left it there, exposed to public gaze. 
| Hoover’s casualness of manner 
| (which goes far to cover his un- 
| doubted shyness), wa8 demonstrated 
when a group of business paper 





he would be photographed. “I should | 
‘be delighted,” he said. “Just step | 
‘into the backyard.” The backyard | 
|proved to be the beautifully land- | 


‘scaped White House garden. 
+ ” ” 


A good story can be told about} 
force which changes | Robert P. Lamont, secretary of | 
Two and |Commerce. He was vice-president of 
ithe United States Chamber of 
Commerce when the program for the 




















years, we will have|jobs. He remarked to the program 
Thei. views are new; their eee “We will have to have a 

speech from the secretary of Com- 
;merce. No meeting would be com- 
plete without it.” But before the 
| meeting came to pass he was himself 
secretary of commerce and found 
that he had unwittingly selected 
himself for the job. Illness prevented 
In all th , | him from delivering his address, 
n ail that | which was read for him by the as- 








pee- HAMILTON 


WINDSOR 





We cannot. 
| sistant secretary, Dr. Julius Klein. 
| Mr. Lamont was in Montreal a few 
‘months ago and will be remembered 
|by many business leaders who met | 


| hi t the Mount 
Raval Chub pean ra Ww. M. Birks, won friends for Canada and without 


ve apne ‘president of the Canadian Chamber |¢Ver having budged one inch from | 
af Comenseee. Canada’s rightful position on any 


: : bs 
Mr. Lamont’s rather sudden ele- | matter in dispute. 





system. When an American presi- 
dent comes into office he is not re- 
|stricted in his choice of associates 
to men who have run the gauntlet of 


iof the legation is due to the excel-| 
lent technical work of W. M. 
Mahoney, the commercial attaché. 


the best man for each job and to re- | 
'cruit the man where he will, whether | 
'from politics, science, industry or 


That is, he 


Other People’s Views 








| 
| education. 
Th f cai oe il No Idea of Controlling Press 
e manufacturer must know; I met Mr. Lamont and also the| Electrical World, New York: From 
economics. The consumer does not|secretary of the treasury, Mr. | both the “good business” and the policy | 


All he cares | Mellon, and found that both know | 


i well, 


The chief of the Washington 
;Bureau of one of the great press 
{services believes that the Canadian 
jlegation is the most efficient in 
| Washington. “Mr. Massey has won 
a tremendous amount of good will 









Provincial, 















Stop Me If You’ve 
!“eard This One 


| 

| Lord Dewar, as famous for his wit as 
ifor his whiskey, was once introduced 
t oa young lady named Moore-Moore. 
Later in the conversation he inadvert- 








Rather he left the evi-| “your lordship,” she said crisply, | 


“my name is Moore-Moore—with a 


to draw good looking) “Ah, yes. I'm sorry. And mine is! 








No need to slow up modern life 
—Simply gear sleep to it 
ged as hard as you work and play. Make five 
hours do the job of eight . . . on Beautyrest 
. . . the mattress that makes each hour count. 
Be at your best every day. Get the rest that Nature 


demands. Enjoy the deepest, most restful sleep you 
have ever known. 


Beautyrest brings it. Its luxurious buoyancy compels relaxation; 
you never toss and turn. You simply sleep . . . at a pace that speed- 
ily restores burnt-up energy and sends you out in the morning chock 
full of renewed vim and vitality. 


There never was such a mattress . . . nor such soothing, refresh- 
ing sleep. Let Beautyrest solve your greatest problem . . . that of 
gearing sleep to the tempo of modern days, 
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legation,” this man remarked. “He | points of view no utility shot 


understands the Americans. He has | take side lines of business, 
sufficient opportunity in the util; 


for a great business deve 


every utility company should } 
|ward in an attempt to keep to ¢ 
, dis ness for which it is orga 

a — was — by - —_ deabt that the Int 
commerce is in itself evidence of one others in Washington who have ob- faith | eee 
time in the history of the world a | great merit of the American cabinet | Served the development of the Can- faith in ite newsprint 
man was made able to go from one | 
place to another whenever he wanted. | 
ple born into the world force new | Place that service or any other with- 
We must change in the way | in his vision and he will stretch his 
We must | earning capacity sufficiently to bring | elections. Rather he is able to select | 
prepare to change intelligently to | it within his control. 


the conclusion 


paper purchases were not ma 
trolling the 


any idea of con 
mind. 
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y acted im good 






ame : {ment program, but a careful eonsides: 
|adian legation. Much of the SUCCESS | tion of the utility situation at this th 


and of the broad policy an 
utilities should be developed 
that this” 
should divorce its newsp: 
from its power business, 
time, this incident should not 
fiéd. It was not an act of the dish 
power industry as a whol 
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: Gained. 
Sales of Easy Wash 
= pery for the first qu 
nt fiscal year—that 
wary, February and 
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put in Western Cana: 
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ment. 
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1 Sask ATCHEWAN 
4 + SEEKS TO AD 
|) CITY RIVALRIES 


Bi, Objective of Changes 
#* > s Asked in Rail 
ae Rates 


- From Our Own Correspondent 
REGINA. — That Saskatchewan’s 
to the Governor-General-in- | 
Pennell for the equalization of 
rates is not expected to affect 
revenues injuriously, but 


to adjust commercial advan- 
tages as between different cities is 
‘made clear in an official statement , 
which Hon. Geo. Spence, Minister of 
. s in the provincial govern- 
has just made public. Accord- 
yo the Minister’s statement, Sas- 
nis concerned only with the 
rate structure and particu- , 
+ the advantages which accrue 
. province of Manitoba and the | 
view no utility should under. of Winnipeg as against Sas- 
lines of business. There ig n cities. Regina, Saskatoon, 
ete dame ttility field Jaw, Swift Current, Prince 
ity company should lean backs Yorkton, Estevan and Wey- 
attempt to keep to the busi. 
hich it is organized, There 
doubt that the International 
“ower Company acted in good 
its newsprint sales develop. 
ram, but a careful considera. 
aiisy situation at this time 
e broa olicy u ; p 1 3 7 
hould be rdaveened, Sine re plants in Winnipeg, instead of 
lusion that this company jp Saskatchewan cities. 
orce its newspaper business 
power business. At the same 
incident should not be magni- 
$s not an act of the light and i, 
ustry as a whole, and it may . 
for granted that the news. 
meachases were not made with 
of controlling the press in 


EXCHANGE 


, Limited 


lo Stock Exchange 


KITCHENER 
RNIA 


ting centres since the author- 
of the present structure, 
in the view of the Minister, 
now be revised to prevent 
rates determining the location 


government is taken by way of an 
against the way in which the 


t rates. 
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Canadian Business Conditions 


Spring Operations Have Good Effect on Trade 


Commodity Prices: 
Iron and Steel: 
Building: 

Foreign Trade: 
Employment: 


Car Loadings: 


Stock’ Markets: 
Credit: 


Agriculture: 


Trend: 


Canada 


No change of importance; general list 
off fractionally. 

Good business developing. Primary 
plant busy. Allied lines active. 
Permits and contracts awarded gain. 
Look for record total this year. 
Imports still greater than 
Grand total well above average. 
Major industries report employment 
high. Spring farm work helpful. 


export. 


Continue to gain. Figures to date well 
ahead of last year. Further increase 
expected, 


Continues to display a good degree of 
strength. No general advance. 


No loans for speculation. Commercial 
needs expand. Money to be had. 


Seeding well advanced. Open winter 
may slow up germination. Too early to 
forecast possible crop. 


Spring operations getting well under- 
way and effect on general situation 
beneficial. Major industries active and 
production well above old records. 


United States 


unchanged, lower than 
signs of improvement. 


General level 
year ago. No 
Better prices for iron and steel. Volume 
of business is satisfactory. 


Current situation much improved. Out- 
look for balance of year uncertain. 


Gains are reported, but general situa- 
tion remains unchanged. 

Index indicates labor well employed. 
Industries absorbing large numbers. 


Slightly better than last year. Mer- 
chandise stronger in freight movement. 


Doing well despite money situation. 
Caution is still byword among traders, 


Interest rates fluctuate sharply. Re- 


serve board taking saner action, 


Farm situation is still not of the best. 
Plan relief with debentures viewed 
askance by many. 

Situation is somewhat complex. Aside 
from stock market no reason to fear 
setback. Industry active, demand good, 
and feeling optimistic. 


had all grown into important 


; 


ibuting houses and manufac- | 


to the Governor-General-in- | 


of Railway Commissioners | 
worked out, or allowed to be worked | ~~ 
lout, the last general alteration im) 
Reliance is placed on | 


CENTRAL ELECTRIC 
OUTPUT DECLIN 
FROM HIGH TOTAL 


: he Saskatch . 
The action of the Saskatchewan». 47.10. Shortage Af- 


fects Daily Average 
in March 
From Our Own Correspondent 


MONTREAL.—Though the ag- 


h in the House of Commons,|gregate amount of production of 
ier King, on June 18th, 1925, central electric stations in Canada 


announcing that the 


government | during March last showed an in- 


‘jad remitted to the Board of Railway | crease over that of the preceding 


Commissioners the questio 
faing rates. 


n of equal-| month, the more significant figure 
The Premier stated that | covering average daily output shows 


|a decline from 48,088 thousand kilo- 


‘exports during March this year 
| totalled 4,085 as compared with 3,- 
/952 in February, 1929 and 4,386 in 
| March, 1928. 


a a 
Wheat Seeding Early 
in Manitoba Province 


Wheat seeding in the province of 
| Manitoba is on the average two days 
| ahead of last year, and at least as early 
jas the average for the last ten years. 
|The earliest sowing is now well above 
| ground, 
| Though the soil is sticky in some sec- 
jtions the large amount plowed last 
fall tends to leave things in a satisfac- 
jtory condition for rapid progression of 
spring work, and the weather over the 
{whole province during the latter part 
of April was good for seeding,—fine, 
drying and somewhat cool, but with 
very little if any morning frost. 
Horses are in fairly good condition, 


|\shrinkage in the acreage of fall rye, 
|but that sown has overwintered fairly 
well. 


Shipping Through Saint John 
Sets High Mark This Season 


From Our Own Correspondent 

MONTREAL. -— The activity of the 
Saint John harbor during the winter 
}season just ended, is revealed in a re- 
port of the commission forwarded to 
the Department of Marine at Ottawa. 
|The statement shows that during 1928 
|there was imported through the port 


496,663 tons of merchandise and there | 


was exported 1,250,422 tons and 6,601 
pieces of piling. The grain receipts for 
the year where 22,822,152 bushels. The 
number of sea going vessels entering 
the port was 410 with a tonnage of 1,- 
182,750 tons. 

The commission has ten berths on 
ithe west side of the harbor, with a 
‘length of 6,767 feet and six berths on 


| Saskatchewan Bureau 


Now Adjusts Debts; Special sections of the act specify | 


|how the commissioner is to apply the | 
proceeds of the sale of any crop or In- | 


From Our Own Correspondent 

REGINA.--The establishment of the 
Debt Adjustment Bureau on a perman- 
ent basis, under a commissioner, by an 
act passed at the recent session of the 
legislature, escaped general attention 
at the time, partly through doubts as to 
possible amendments that might be 
made to it before its final passage. 

As the act now stands, the services 
of the Debt Adjustment Bureau, in- 


stead of being limited to any partic- | 


ular area in distress, may be invoked by 
a farmer anywhere in 
When applied to by a debtor it is the 
duty of the commissioner to effect, as 
|far as possible, amicable arrangements 
as between a resident and his ereditor 
without recdurse to legal proceedings. 
| The commissioner is empowered to en- 
|quire into the validity of 
against a debtor and his ability to pay. 

The act enables the commissioner to 
enter into an agreement with a farmer 
for a period up to five years, whereby 
the latter may transfer growing crops 
| or crops to be grown as well as live- 
stock and other chattels to the com- 
missioner for the benefit of creditors. 
| It provides also for the registration of 


such transfers in the same manner as | 


mortgages. The agreement, 
when assented to by all 
creditors becomes valid and binding 
from the date of registration upon the 


debtor and the 


chattel 


}or persons who become creditors, can 
/commence any action 
leading to the seizure or sale of the 
crop transferred or any interest therein 
jor any of the debtor's chattels. The 
|debtor, on the other hand, is debarred 
from disposing of any of his live stock 
or chattels, or from incurring new 
debts, during the currency of the agree- 
ment. While in the past there was a 
debt adjustment bureau that occasion- 
‘ally from time to time effected arrange- 


the province. | 


claims | 


the known |! 


assenting creditors. ! 
After that date, no assenting creditors, | 


or proceedings | 


| be upset by seizure on the part of a 
creditor. 


| 


terest therein as between creditors and 


| 


;to enable the operation of a farm to | 


; . . . 
ibe continued, and additional regula- 


| 


'tions for the administration of the act | 


| are to be made under order in council. | 


‘Slight Decrease Shown 


by Week’s Index Numbers ! 


“Investors’” and “traders’” weighted | 


| 


; index numbers of security prices, com- | 


puted by the Dominion bureau of sta- | 


| tistics on the basis of 1926 equals 100, | 
were as follows for the week ending 


| May 2: 


The “investors’” index of industrial 


| common stocks was 272.0 for the week | 


;ending May 2, as compared with 272.9 
for the previous week. 

| The “traders’” 
125 best-selling public 


industrial and 


index of prices of the | 


| utility common stocks, on the Montreal | 
and Toronto exchanges, was 992.1, as | 


compared with 993.8. 


The “investors’” index of domestic | 


| utility common stocks was 
| compared with 142.8, 
| The “investors’” index of common 
which Canadians are interested was 
| 172.8, as compared with 181.2. 

| The “investors’” index for all three 


142.9, as | 


stocks of companies located abroad in | 


| groups of common stocks combined was | 


207.0, as compared with 208.9, 

Average weekly prices were lower 
for 16, higher for eight and unchanged 
for one of the 25 stocks. 


Egg Exports 


| Nearly a million dozen eggs were ex- | 
ported by Canada during the twelve | 
| months ended January 31, 1929, prac- | 


| tically twice as many as for the pre- 
|vious year, 


} 
ne 


ments between debtors and creditors, | 


the commissioner had no legal author- | 


ity for binding the creditors, so any 
|}arrangement made might at any time 
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T. M. Bell & Company 


LIMITED 


Saint John, N.B. 
Fredericton, N. B. 


Dependable 
Investments 


AEAMES&CO, 


LIMITED 


Business Established 1889 


CANADIAN 


Government, Municipal a Corporation 


SECURITIES 


53 KING ST. WEST, TORONTO 
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11 WALL STREET — NEW YORK 
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Inquiries 


Your PROFITS— 
Our Methods 


The investor who demands that a financial 
service shall give him definite and concrete 
advice and direction based on FACTS— 


and that this definite information on stocks, 
values, prices, and the market trend shall reach 
him well in advance to give him time to ACT— 


should read a fifteen months’ 
analysis contained in our latest folders 


“Pointing Out the Road 
TO PROFITS” 


A copy will be mailed on request 


the policy of equalizing rates, to 


ich the government was commit-| watt hours to 47,436 kilowatt hours. |and live stock generally are in pretty 


7 For the month, output amounted jfair shape. There is a plenitude of |the east side with a length of 2,650 
‘ted, was not carried out by the rail to 1,470,520 thousand Seanad hours ifeed remaining, though there has been |feet. There is 30,000 square feet of 
’ er 5 ~- |no grass growth to amount to anything frost proof warehouse for potatoes and 


way Commissioners, the right of ap-| °° . ee nae bon ta é 
to the government was a suffici- | This compares with 1,346,489 in the as yet. a grain elevator capacity of 2,100,000 
‘ot guarantee that the government, | Previous month and 1,342,551 in the | Reports eonnidereble bushels. 
# in office when an appeal should same month last year. It is interest- | — geo ee “i re 
Je made, would see it carried out. | ing to note that production in March | 
9 . 


furt atters| Was the second highest monthly 
Afurther reference to the mat total ever recorded by the Central 


OE orn nciser the burden of| Electrie Station industry in this 
rates as between different -- aye ie hie di te 

of the country was then at}. *eturns compiled by the Dom- 

and that the question of com- | inion Bureau of Statistics showed 

issue, advanta ae different aeles| that of the total March production, 

ait er ‘ti tres oeat 1,440,734 was generated from water 

acting as distributing enh th ‘and 29,786,000 kilowatt hours from 

ef great concern. hin if | {uel- In the previous month the pro- 

King will consider ee portions from water and fuel were 

to a policy of readjusting | } 315 207 and 31,282 respectively. In 

ht rates, in order to. interfere | March a year ago 1,324,612 thousands 

in the commercial rivalry of different Of kilowatt hours were produced from 

is by no means clear. ., | water and 17,939 from fuel. 
e reight rate matter which) Analysis of the returns by eco- 
tchewan Government has/ nomic areas show the Ceneral Elec- 
concerns the rates to be/tric Station output generated by 
to and from Churchill over) water power as follows: Maratime 
Bay Railway, and it iS! provinces 15,995; Quebec 714,729; 
a complete schedule of | Ontario 514,451; Prairie Provinces ried on under the name of Bell, 
Bi scant che regee| geet one Seek Coben Gunlock & Vompans, Limit 
and to remove any possible; Jn comparison with the correspond- ed. 

ination against Saskatchew-/ jing figures for 1928, all the areas 

as distributing centres, is| except British Columbia show an 
prepared by the Government/ increase in production. The drop in 

will be submitted to the Board) British Columbia’s output is due to 
Railway Commissioners with a)the fact that there was a shortage 
Tequest to put. it into effect. It will,/of water in the province early in 
r, be more in accordance with | the year. This also explains why 

usual practice if the Board of Rail-'the output of power generated by 

way Commissioners leaves it to the| fuel “in other provinces” increased 

ys to take the initiative in| from 3,826 in March 1928 to 11,580 
‘freight rates to and from/in March 1929. 
new port, and intervening only| The average daily output figures 
that time if there appears to! of the Central Electric Stations are 
be any good reason for doing s0.! of interest, inasmuch as they show | 

However, the rate structure which|a steady and substantial increase 

bas been prepared by the govern-| in production as reported by the five 

ment will serve as notice to the rail-|economic areas. For March the 

Ways of what is expected of them. (average daily output for the Dom- 67 Yonge St. 


- linion was 47,436 thousands of kilo- 
Easy Washing Sales TELEPHONE: ELGIN 2236. 


watt hours. This was divided as fol- 
~ > lows: Maritime Provinces 516; oar a Vi in 
Gained 10 Per Cent. | Quebec 23,056; Ontario 16,595; ie 
Sales of Easy Washing Machine Com- | Prairie Provinces 3,410 and British : \N YY , 
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Announcement of 7 ; 
/ : ij 
Incorporation 


AT) 
| 


Bell, Gouinlock & Company 
announce their incorporation 
as and from May Ist. Here- 
after the business will be car- 


The Directors of the new 
firm will be those who were 
Partners in the old firm:— 


NORMAN B. BELL 
ROBERT W. GOUINLOCK 
PHILIP A. WISENER 


BELL, GOUINLOCK & CO. 


LIMITED, 


Toronto 2. | 
Mh 4 Vy g 
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\\ 
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fiscal year—that is to say, in Jan- 
ES : if 
Teponding period a year ago. The out- | output of 348, Quebec 20,047, On- ; , ) 
put in Western Canada is said to have | ae, ata eeeats teen.” 
Shown an especial! d i ye- | 246 an itis 2,989. | 
Bent. ee ae ee Exports of Central Electric Power 


Details are still lacking with regard | show a sharp increase during March, 


MIRACLES 
IN THE 
MAKING 


some developments that the company 
: in view from a manufacturing 
standpoint, but these are likely to be 


having amounted to 126,648, as com- | 


pared with 110,645 thousands of kilo- 
watt hours in the previous month. In 


Sp ming @ short while hence. The | comparison with March last year, 


lef exists in quarters close to the, . 7 : ‘ 
Wompany that these will still further however, figures show a drop, ex- 
e the profitable nature of the| ports in that month having been 
iness, | 135,961. On an average daily basis 


Canadian Business: 
Indicators 


Cempiled Weekly by The Financial Post 


New Cooking Speed 


tric Company adds to the comfort of modern 
women. On the Hotpoint Range whole meals 
can be cooked automatically . . . its Economy 
Cooker saves current and time . . . and Calrod 
Heating Elements give practically indefinite 


service, 


From C. G. E. factories also come the many Hot- 
point Electrical Servants for the Home. Toasters 
which turn toast automatically . . . irons which © 
maintain any desired heat . . . percolators which . 
disconnect if they boil dry . .". these exemplify] 
Hotpoint achievements which are made available 
through the engineering and manufacturing 
resources of the Canadian . General Electric 


Company, CGE-229% 


Weekly 


test 
1928 
4,287,000 $ 
6,465,931 $ 


Cumolative for Year 

1929 1928 
63,834,000 $ 60,795,000 
82,420,071 $ 78,403,185 
1,066,442 1,058,609 


1929 


5,508,000 $ 
7,643,146 $ 


peed watches in hand, the group of men 
gazed fixedly at electricity’s race with time. 
Two coils of steel glowed fiery red as the seconds 
were counted off. Then, in an incredibly short 
time, the kettle of water boiled ... and a 
world’s record for electric cooking speed had 


been established, 


Today, this same record-breaking speed is made 
available to thousands of Canadian homes. Elec- 
tric cooking is now as fast as it is clean, efficient 
and convenient . . . thanks to Canadian General 
Electric engineers and the development of the 


Hotpoint Hi-Speed Range, 


CPR. Gross Earnings (Apr. 30) $ 
.R. Gross Earnings (Apr. 30) $ 
Mar Loadings (April 27) 67,930 63.719 
Btock Index (April 25) 993.7 379.5 
‘ n— Monthly 
Pig iron, tons (Mar.) 86,176 78,390 
“a tons (Mar.) ... 137,158 
Print, cwt. (Mar.) 218,147 
Automobiles (Feb.) 31,287 
and Shoes, pr. (Mar.).... 1,577,749 
r, bbis. (Feb.) 1,599,620 
tion— 
Building Permits (Mar.) 


Contracts (Feb 
i \ -) 


_ Employment Index (Mar.) .... 
Trade— 


Is your Will only in your mind? 


The reminder pad on “Frank Harriman’s” desk had often 
contained this memo:—‘Make a Will.” 

Numerous other duties, such as “see about lumber contract,” 
“pay insurance premium,” had received prompt attention. But 
for several months there was one item he had not checked off, 
and this he continued to carry forward:—“*Make a Will.” 

One morning after glancing at his reminder pad, his attention 
was attracted by a startling headline in the newspaper: “Prom- 
inent businessman suddenly expires on way to hospital.” 

And his eye returned to the memorandum on the desk:— 
“Make a Will.” 

“Is it fair to my wife and children,” he thought, “to keep 
putting it off?” 

And that prompts us to ask, on behalf of your family: “Is 
your Will only in your mind?” 

Name a responsible, experienced, corporate executor, whose 
books, accounts and securities are subject to Government 
inspection. : 

The cost of having the Canada Trust Company as your 
executor is the same as for an individual executor because the 
fee, in either case, is fixed by the court. 


The (ANADA [RUST 
COMPANY 


Branches in Five Provinces 
London, Toronto, Hamilton, Windsor, St. Thomas, Chatham, 
Winnipeg, Edmonton, Regina, Victoria. 
HUME CRONYN, M. AYLSWORTH, 


President. General Manaaer. 


208 ORF 
301,378 
673,307 
20,967 
4.638.551 
8,043,210 


267,879 
370,863 
620,019 
52,788 
4,296,694 
8,297,693 


23,163,336 
46,355,000 


42 894,805 


4,056,656 8 : 
8 70,389,000 


.426,000 


” 
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111.4 102.6 


$29,329,174 $ 285,967,999 


120,454,685 § 
291,964,656 $ 278,104,249 


Imports fmer.) .... 5.328 RIB 
106,974,564 


ovccesvoves 135 
TaD cos. sisbbanes $ 114,763,270 
of Key Products--- 
Rubber, lbs, 
On, Ibs. ... 
ar, cwt. .. ; 
etroleum, crude, gals 
l, tons . 
te Key Products — 
rint, cwt. (Mar.) 
Automobiles, N 
Wheat, + 4¥0. 


trie Power—Output-- 
M. Kilowatt hours (Feb.) .... 
tion— 
fiieration (Jan.) : 4,427 
1 Ngration (Jan.) 4,164 
Failures, No. (Feb.) 197 188 


Failures, Liabilities (Feb.) ..) $ 6,715,615 8 2,878,311 $ 10,183,083 $ 5,189,729 
Bank D, ces ceeeees $3,982,171,969 $3,215.407,776811,504,753,030 $9,716,504 ,22% 
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17,544,516 
43,727,069 
2,062,207 
173,490,019 
3,807,274 


26,046,052 
48,244,967 
1,505,820 
179,328,900 
4,405,405 


6,695,967 
12,288,517 
1,042,726 
82,871,019 
1,349,200 


11,111,991 
16,671,430 
787,247 
76.396,900 


1,644,954 In countless other ways, Canadian General Elec- 
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GENERAL ELECTRIC Co 


HEAD OFFICE: TORONTO — Sales Offices in all Principal Cities © 
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“Canada’s Finest’’ 


Wabasso Cottons 


The wonderful success of this 
great Canadian company is 
due to the outstanding fact — 
that Wabasso Cottons equal 
the world’s best in every point 
of quality, fineness, durability 
and sound economy. 


- The Wabasso Cotton Company, Limited 
Three Rivers, Que. 


Abitibi Power & Paper 
Company Limited 
MONTREAL, QUE. 


Owning and operating mills at 
Sault Ste. Marie, Ont. 
Iroquois Falls, Ont. 


Smooth Rock Falls, Ont. 
Fort William, Ont. 


Daily Capacity 2200 Tons Newsprint 
News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


Newsprint Parer 


Unbleached Sulphite Pulp 


BATHURST POWER & PAPER 





ALFRED PULP & 
PAPER CORPORATION 


Newsprint and Sulphite Pulp 


CANADA CEMENT COMPANY BUILDING 
MONTREAL, P.Q. 


Mills at PORT ALFRED, P. Q. 





ALL Lines oF WHITE AND GreY COTTONS, PRINTS, SHEETINGS, 
SHIRTINGS, PILLOW CoTTONS, LONG CLOTHS, CAMBRICS, DUCKS, 
Covers, TOWELS AND 
TOWELLING, YARNS, BLANKETS, RuGs, TWINES, NARROW FABRICS 


4ND NUMEROUS OTHER LINES USED KY MANUFACTURERS 
IN RUBBER AND OTHER TRADES. 


MONTREAL TORONTO WINNIPEG VANCOUVER 


Canada Power & Paper 


Total Daily Capacity of Plants 
1,294 Tons of Newsprint 


Cardboard, Wrapper and Sulphite Kraft 
and Groundwood Pulps 


Saw Mills at Pembroke, Ontario 


White Pine, Red Pine and Spruce Lumber 


Annual capacity of 25,000,000 F.B.M. 


Successor and Operating Company of: 
Belgo-Canadian Paper 


Shawinigan Falls, P.Q. 
St. Maurice Paper Company 


Cape Madelaine, P.Q. 
Laurentide Company 


Laurentide-Ottawa Company 


MONTREAL-QUEBEC 7 
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Pulp & Paper Low Priced ye ew 
. n 
Interest in Newsprint Expected to Help Dema | 


Taken as Indication | seasonal decline in newsprint paper 
— Approach of Mer get | stn rat wile somewhat ies 











oses H. Teaze, 
J. Wallace Tower, 


Pulp and Paper Mills 
















MONTREAL. — General expecta- 
tion among those who follow ctosely 





demands, owing to the slowing up of 
than 80 per cent. of rated capacity. 


advertising, etc. By the beginning 
While output last year reached the 


of fall, however, production should 
begin to show a steady gain and 
° ¢ Das , Bae . satisfactory ratio of 83.8 per cent, it 
Brompton and Wayaga wick and Nova Scotia will sanction |;_ not expected that this figure will 


at the end of the year, reflect the 
anticipated increase in circulation 
i additional newsprint machine instal- a 
mack in Van as Values lations, but it is more than likely be maintained. 
Advance In other years demand for news- 
























and advertising lineage in American 
that they will follow the lead of the 


newspapers, 
central provinces, even though they | print has caused an average increase 
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From Our Own Correspondent are anxious to see the upbuilding of in output of 5 per cent. It has been NEARS COMPLETION 
MONTREAL.—Consolidations in|the pulp and paper industry within | recognized that this percentage of BRICK CORE 
the paper field are apparently reach- | their respective borders. increase would not always be main- Will Treble the Capa city 
ing a stage where some official an- in Distributi tained, owing to the high volume MOULDING 
nouncement may be forthcoming Interest in Distribution which Canadian productior now of the Toronto 
shortly. Leaders in the field have| Under the agreement between the | amount to. Last year Canadian mills Unit 
not made any statement which,would | producers, arrangements are said to | turned out 2,381,000 tons. At the ate WASHED 
indicate what form consolidations |have been made for the pro rata |current rate of production, the total! The new $1,500,000, five-story mill of | 
would take, but the story appearing distribution ~ a a renee — for the full year would be well over | the Hinde and Dauch Paper Ce, aoe PIT SAND 
: j »j s ’ eve b cess of erection on 
in The Financial Post two weeks > ear ae te saahine 2,500,000 tons nce Stamia in enmnanen 00 coudk Truck and 





i idered to be ; 
A gh coreg ere consideration. While some arrange- Two Favorable Signs 


ck | ment will be worked out, or has al- On the other hand there are one 
ee ee i. ready been decided upon, the point | or two favorable factors which give 
past week. The stocks of each com- is immaterial as affecting, the im- | rise to the belief that demand for 
pany have advanced several points — outlook of the newsprint ey eens ie te . 
i f brokers, | producers. 
ones aaieed tee naper stocks| Production now, and for some/and that by the end of the year, 
for many years, have been putting | months to come—until near the end Canadian newsprint mills will be 
their clients back into the paper |of the year at least—is based upon | operating at a higher ratio. f 
one ec Re cry ong Rpg | Ml Bee Fh gee Ahh gine 
i seems to centre | Every important buyer in the Unite ’ : - 
amma lane, There is reason | States has arranged for his supply able for the publisher to put on cam- 
to expect that the Dominion Securi-|of newsprint during 1929 and the | paigns to increase circulation. When 
ties group, namely, Brompton, St.| matter of pro rata distributjon of newsprint was above $60 a ton, added 
Lawrence Paper Mills and Lake St. | business offering will not come up | circulation frequently was an added 
John Power and Paper, will be the | until new contracts are entered into loss to the publisher. With news- 
i idati for 1930. print prices at their present level, 
first of the consolidations to be | to ie th + Ba Bane Wl cary d - 
announced. Pri Adjusted it 1s the understanding that the pub- 
: rices are us lishers can add to their circulation 
The Soleus. aon com- |, Quite @ number of the producers | without unduly adding to expenses. 
panies is now closely interlocked and _— oy Hi ae rs Dg — Will Stimulate Demand 
a merger could be brought about | .:6 of the expression “long term” is| If some of the larger -publishers 
with a minimum of trouble. The}, ather misleading to the ordinary |make a drive for circulation, it is 
linking of these concerns together | investor as it implies a set price for | apparent that the need for newsprint 
would provide an organization of | .yypJies, While a long term con-|will become greater to the advan- 
major proportions. tract is desirable, making as it does | tage of the Canadian mills. | 

Further it would undoubtedly ef-/ fo» ideal operating conditions, pro-| Another favorable sign is to be 
ect some economies, though the| ducers are not going to tie them-|seen in the increase in advertising 
savings resulting from each merger | selves up with a fixed price for their |lineage in American publications. At 
would be a deciding factor. The con-| output. Contracts entered into are |the moment expectations are that) tions, the company is also contemplat- 
'solidation of interests, _ however, | on a sliding scale of prices—prices there will be no serious relapse in| ing installing machinery to manufac- 
would strengthen the position of the | for the new year being adjusted some | American business conditions during | ture a line of cartons. 

Dominion Securities group. little time beforehand. ‘the balance of the year. If purchas-} _\ 

At present Dominion Securities has | Qn that account all the producers, |ing power continues to gain, adver- 
comple control of Brompton, | whether operating on long term con- | tisers will undoubtedly use news- 
through its having underwritten the | tracts or not, are keenly interested | papers more freely. — ; 
recent issue of additional stock,|in watching the trend of prices. At| . Some of the Canadian mills con- 
which was not taken up by the share-/the moment, expectations are that | fidently expect that these two devel- 
holders. Its interest in St. Lawrence | 1939 will witness an advance. It may |opments will materialize in larger 
Paper Mills is timited to about one- | only be a nominal increase, but even | Shipments of newsprint to the United 
third of the capital stock, while in| 4 minor advance would be considered | States. . . 
the case of St. John Power and Paper asa highly encouraging factor ina : For the months immediately ahead, 
. Pp erg with the Wallberg | <ituation that has not been altogether |it is expected that there will be a 

Aside en Mavis the consent a mn ee pes Vueive 
of tg St Lawzence, shareholders, | "This expectation is based upon the 
would not have any trouble in secur- a ae me oe down of Can- | 
ing the necessary permission to put adian production will permit the de- | 
the deal through mands of American publishers to 

© cont sarouga. overtake output. Current statistics 


Paddings and 
Wayagamack Sale Likely on production indicate that mill | M. ENG, INST. CAN. 
As for Wayagamack, it is gener-|stocks are not excessive—only 


‘ : ; , Twine 
ally understood that arrangements | amounting to two or three days’ | Mill Ar chitect and Consulting Engineer 


have been made for some time to| normal output—and that shipments | Paper, Pulp and 205 Broadwa Water Power eee 
bring the company into the Canada| are keeping well up to the supplies | he i ' y 

Power and Paper group. An offer- | made aaiahie. ' a Fibre Mills New York sae cna 

ing price of $125 per share is said So much for the current situation 
to have been made for Wayagamack | in regard to production, demand, and 
and such a deal could be handled | the likelihood of a better price. It is 


completion by June 15th. Machinery 
will be installed during May. The new 
extension will increase the present 
floor space of the Toronto plant from 
100,000 to 330,000 square feet. The 
company’s paper machinery is now 
turning out 50 tons of boxboard daily. 
The new machinery will increase the 
output by 150 tons per day, and ca- 
pacity for corrugated and fibre board 
boxes will be doubled. 

In 1928 the company acquired all the 
assets of Thompson & Norris Company 
of Canada, Ltd., with plants at To- 
ronto and Montreal. and last vear a 
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new plant was opened in Trenton for 
the manufacture of straw paver for 
corrugating, with an initial capacity of 
35 tons a day which has since been in- 
creased to 75 tons. In Montreal the com- 
pany has erected an addition to the or- 
iginal plant for the manufacture of solid 
fibre boxes. This new extension prac- 
tically doublea the floor space. 

Upon the completion of the expan- 
sion program, the company will have 
the most modern paper board machin- 
ery in Canada, and the corrugated and 
fibre board departments’ will be 
equipped with the most up-to-date ma- 
chinery for the manufacture of ship- 
ping containers. In view of the grow- 
ing demand for packages adapted to 
modern selling and shipping condi- 
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tide Power to Shawinigan, Canada| in this country will be able to dic- 
Power has built up a very large cash | tate their desires, rather than be 
position which would enable it to | forced to bow down to present eco- 
swing a good sized deal without any | nomic exigencies, it is at least a 
trouble. — period of two years before a definite 
Acquisition of Wayagamack by | demarcation takes place in the tem- 
Canada Power would appear to be a | porary unsettled conditions that pre- | 
good move, as it would provide the | vail at present. 
latter company with a diversification It remains to be seen if mergers | 






i 






of revenue and not make it dependent | or consolidations would bring about ' ; — Le -_ 

on the newsprint market as at pres- | any improvement in the industry as | \ A , 

ent. long as the newsprint situation re- y 
As the newsprint situation will | mains so uncertain. | 

not show any marked change for the 

better for some time, the purchase Mariti ° | 

of the kraft company would go a| Maritime Airways Company 

long way to offsetting lower reven- Will Operate From Halifax 

ues — newsprint sales. Most of From Our Own Correspondent 

the ‘newsprint companies are look-| MONTREAL.—Formation of a Mari- 

ing forward to lean earnings for the | time airways company, to operate in 

next year or two and Canada Power’s | Nova Scotia, New Brunswick and 

taking over of Wayagamack would Prince Edward Island is planned. The 


undoubtedly help to improve earn- |"¢¥ company will be affiliated and co- 
ings. operative with International Airways, 


; Fairchild Aviation and Canadian Air- =p 
Deals Appear Imminent ee ~ 


ways. ' thes. 
These two deals appear to be most | It is stated that the company will 
imminent in the paper industry, | 0Pperate at least four machines, using 
There is plenty of talk of other con- the rag air port as a base, Future 
| solidations, but no immediate action ikon te Se _ 
| is likely bo couse. Disbarings ove i °c eee 
reported to going on between the : 
different interests, but except for Warchouse Progressing 
the Dominion Securities group and| Construction of the big cold storage 
Wayagamack, do not appear to have | plant at New Westminster is progress- 
got down to any definite conclusion, | '"£ 5° rapidly that it is expected the 
May Zone Plants plant will be ready for operation by the 
It is well within the realms of | ("4 eae ee eee the contractors 
ae = ee a of os tenet tee 
may take place. Such a scheme 
would bring about numerous forms 
of economies, especially in woods 
operations. There are many dif- 
ficulties to be overcome before such 
a scheme could become practicable. 
If the companies are willing to give 
jand take, a general re-grouping of 
| Plants might take place. 
| Though zoning would tend to 
‘simplify and make for more econ- 
|omical operations, the present situa- 
ition in the newsprint field does not 
call for too optimistic outlook, though 
conditions at the moment are in- 
finitely better than at the end of 
jlast year. 
| At the moment, six new news- 
| print machines are in course of man- 
|ufacture, Some of these will be 
| brought into operation by the end 
| of this year and the balance by next 
|year. After that, it is doubtful if 
| the Ontario and Quebec governments 
| will allow further installations until 
ithe situation takes on a healthier 
| tinge. It is possible that New Bruns- 
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is making a Hit with Every Owner 


N this truck the International Har- 

vester Company offers you some- 

thing brand new—and absolutely 
different—in a 1-ton truck. 


The International Six-Speed Special is the 
only Speed Truck with 6 speeds forward 
and 2 reverse. And it is built for heavy-duty 
service. The new and exclusive 2-speed rear 
axle in this truck provides two complete speed 
ranges—a low range for hard work, a high 
range for fast work. 


Belting for Every Need 
Pulleys, Saws, Mill 
Supplies 
N. SMITH BELTING WORKS 


mud and on hills, the pulling power is trebled 
by shifting into low range. The 6-inch frame, 
the long rear springs, all chassis members in 
fact, are heavy-duty design, matching the 
power and speed. There are four-wheel 
brakes, of course! 


See this truck—drive it—try it on your job! 
The harder your job the more you'll be pleased 
with power you never thought possible from 
a truck of this size and weight. 

And you'll find that the price is especially 
low for a truck of these qualifications. 

Come in and let the Six-Speed Special show 
you something new in truck performance. 


INTERNATIONAL HARVESTER COMPANY 
881 Bay Street of Canada, Lid. 


138-140-142 York St. 
Toronto, Can. 
















Offer 
CANADIAN GROWN 


Evergreens, Trees, 
Shrubs, _ Perennials, 
Alpines, Vines, Roses 


4 St. Thomas St., Toronto § 


Narseries 260 Acres 
CLARKSON, ONT. 






The high range gives you plenty of speed 
for the straightaway. Then, for heavy loads in 












Kingsdale 1128 








MAPLE LEAF 


(INDUSTRIAL 


ALCOHOL 


HIGHEST QUALITY—BEST SERVICE 


Ethyl Alcohol—Cologne Spirits, Denatured Alcohol 
(ALL FORMULAE) 


We maintain a Technical Service Division 
which stands ready at all times to co-operate 
to the best of its ability with the Trade. 


Canadian Industria! Alcohol Co., Limited 


MONTREAL CORBYVILLE 
TORONTO VANCOUVER 
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Consolidated Oka Sand & Gra 


Company Limited 
CONCRETE _ 


SAN D ASPHALT P 





248 McCord Street. MONTREAL, ( 


MONTREAL, TORONTO, OTTAWA, 


The New International . 


“SIX-SPEED SPECIAL” 


gre 





| HARDY S. FERGUSON AND COMPA 


Consulting Engineers 


200 Fifth Avenue, New York City 


Hardy 2 Ferguson, Member A.S.C.E., a ELC. 


Member A.S.M.E., E.1.C. 
Member A.S.C.E., A.S.M.E, 


Power Develop 


RIVER SAND 
AND GRAVEL 
Rail Deliveries 


OFFICE: 


Head Office 


QUEBEC, P.Q. 


Tents 

Flags 
Tarpaulins 
Clothing and 
Cotton Fabrics 





by Canadian Power without the /apparent that while fundamentally e ' we 

necessity of going to the public for|the Canadian newsprint industry a 

capital. ; occupies a position of undoubted ee TUC wit Ce 3 
Through its recent sale of Lauren- | strength and that in time producers 








Here’s the 
Secret! 


This shows the exclusive 
2-speed rear axle which pro- 
vides three extra low speeds 
ranging down to 344 milesan 
hour, with ten times as much 
pulling power as in “high- 

igh” speed. Direct drive proe 
vides 35 miles an hour with 
easy engine speed. This 2¢ 
speed rearaxleconvertsextra 
speed into greater pulling 
power, or the greater power 
into extra speed, as condie 
tions demand. 


ao * + 


The International line im 
cludes the Special Delivery, 
the Six-Speed Special, the 
Speed Trucks and Heavye 
DutyTrucks. Thereare 4and 
6-cylinder engines, chain a 
gear drives, and the capaci- 
ties range i %-ton to $ 
tons. In addition to trucks 
there are Motor Coaches and 
the McCormick-Deering Ine 
dustrial Tractors. 


This scene shows the 


NEW Combination Body 


Grain Box—Stock Rack 
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Woods Manufacturing 
Company, Limited — 


Ving 







HEAD OFFICE 
MONTREAL 
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‘Your Investments 


Investment questions and problems submitted by subscribers of The Financial Post 
will be answered by letter and those of general interest will be published on this page. 
We cannot extend this service to non-subscribers. A two-cent stamp or stamped 
envelope must always be enclosed to cover the direct reply. Write mining and insurance 
inquiries on sheets separate from other investment inquiries. No answers can be given 


by telephone or telegram. 


C.S.L. Bonds 


* whe ou think of the 6 per cent 
4 Px Tonada Steamship Lines? 
Fi I hold on to them? 

+ Canada Steamsnips experienced 
a earnings in 1928, and your 


| usual type, its funds being’ mainly 
invested in assets of concerns of a 
widely diversified character. Hold- 
ers of the company’s shares con- 
sequently secure. an equity in a 
wider number of investments than 
could be obtained if the matter was 
given perso@al attention. We are 
of the opinion that the company’s 
bonds are well secured, while the 
common stock offers attractive spec- 
ulative opportunities, 


$500 to Invest 


I have $500 to invest in some sound 
common stocks and would appreciate 
any suggestions which you might have 
to offer, 


We would suggest that you invest 


d is well secured. 


Nat’! Realty 


shall be much obliged if you will 
oe your opinion on the National 


Corporation L 


: 
it 


Realty Corporation shares and 
may consequently be assumed 


fo be of little value. 


4 appreciate your opinion on 

ae Canadian General Invest- 
Trust. Do you recommend it as 

‘a bold? 

e. Second Canadian General In- 


9 vectment Trust is a well-managed 


, and you may well retain 
ee ldings with a view to future 
spreciation. 


Bell Telephone 


’ ten shares of Bell Telephone 
i Connie stock. I bought it at 
or an investment. Is there any 
of a higher dividend rate? 


Bell Telephone is a stock which, in 
ee. deserves a high ranking, 
and it is expected that there will be 

It is improbable that Bell 

will increase the dividend 

beyond the present eight per 
! 


Lake St. John 
give me an opinion of the 
t possibilities of Lake St. 
Power & Paper Co. Ltd. 6%% 
debentures, due February 1, 
qnterest payable February and 
price $97 and interest yielding 


© if you refer to the first mortgage 
‘tonds of the Lake St. John Power & 
ner Co. Ltd., they should, at the 
syou have suggested, prove a 

le investment. 


‘ ‘Bonds 
ould you kindly favor us with your 
oe nd Series “A” Montreal Deben- 
Corporation 6 per cent Mortgage 

und Gold Bonds. 

+ We would not be inclined to view 
; “A” Montreal Debenture Cor- 
six per cent mortgage sink- 
fund gold bonds as a particularly 
investment. There is practically 


market for the issue which is a 
at that must always be consid- 


"> 


‘Gatineau Power 
Will you please advise me whether 
‘You consider Gatineau Power 6 per cent 
Testun Serie “B,” due 1941, a suit- 
ent for a person whose in- 

vestments are well-diversified. 
Gatineau Power 6 per cent de- 


! ries “B,” due 1941, are 
a: investment for a person 
with @* well-diversified list. The 


has made good progress on 
its development and output at the 
Moment is well up to expectations. 


* 
> 

+ 3 
® 
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Distillers-Seagram 

‘Would you advise me to sell my Dis- 

4 Corporation-Seagram at a loss? 
it would not be our idea-to sell 
: Distillers’ Corporation-Seagrams at 
Sloss. The company has only re- 
| tently completed the doubling of its 
_ tapacity in the Waterloo plant and 
ons in the plant at. LaSalle 


ft nt to Montreal are on an ex- 
_ Pansion program. Distribution of its 
apse is believed to be well up to 
the limit of its capacity. 
Brazilian 
_ We have a number of shares of Bra- 
Traction and would be very glad 
@f your opinion on this security 
Brazilian Traction over a period of 
Many months—practically ever since 
the milreis was stabilized—has been 
_ Mowing a constant increase in net 
, and, as the company is 
eee solidifying its position, 
h the acquisition of a number 
of small competing organizations, 
the outlook for the stock should be 
Promising. 
Can. Wire and Cable 
Tam desirous of purchasing some 
Meck and would be glad to have your 
on Canada Wire & Cable Co. 
ltd. 64% cumulative preferred stock. 
» The Canada Wire & Cable Co. 6% 
cent cumulative preferred stock 
new issue. It is well regarded in 
tment circles. The company 
@ver a period of years has effected 
earning power, and we under- 
stand that further progress is ex- 
ated during the current year. 
Riverside Silk 
Kindly give me your opinion of Riv- 


— Silk Mills shares as an invest- | 


We are still of the opinion that 
Riverside Silk Mills should be a prof- 

Semi-speculative investment 
for the holder who is reasonably 


ent. The stock probably will not | P 


particularly active, but we think 
its trend should be definitely upward 
because we have reliable information 
to the effect that the company is 
Making excellent progress. 


Gregory Rubber 
avi you please advise me if the com- 
on stock of the “Gregory Rubber and 
ite Co., Ltd.,” has any value. 
k was purchased in 1922. Is the 
sent company the same as was orig- 
ly organized? 
Though we have made enquiries in 
y likely quarters we have been 
of le to secure any great amount 
Ropeeormation regarding Gregory 
ber and Tire Company, Limited. 
Dealers in unlisted shares tell us 
that there is no market for them. 


Econom. Inv. Trust 
ti, Would thank you to give any in- 


Iny tion you have about Economic 
Senet Trust. I recently purchased 
Tike ares of the above at 64%. Would 
i to a if you consider this a good 


aime Economic Investment Trust 
formed in 1927 and has a strong 
gerd of reer. We believe this 
compa: y to be well managed. It op- 
‘Bates an investment trust of the 


td. 
* There is no market for the Na 


| 
| 


' 


| 


| 
| 


The | 
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your $500 in some sound common 
stocks which, though they may yield 
only a small return at present, may 
appreciate substantially in three or 
four years. You might consider the 
shares of Montreal Power, Quebec 
Power, City Dairy, Imperial Oil, Bell 
Telephone, or Shawinigan. 


Building Products 

Kindly give me your opinion on 
shares of Building Products, Ltd., from 
an investment standpoint. I would like 
to get a good stock which would appre- 
ciate in value over a term of years. Is 
this one like that? 

Building Products is somewhat 
speculative in its character, owing to 
the seasonal nature of its business; 
but, in view of the extensive construc- 
tiongl operations that are now under 
way in the Dominion, the future of 
the company would seem to be fairly 
well assured for some time to come. 


Brooks Motors 


T noticed a recent mention of the 
shares of Brooks Steam MotorsgLtd., 
in your paper. Do they pay a dividend 
on shares or units? Are the units pay- 
ing $12.50 each? Where is the office? 
I would like to write to them as I have 
a few shares to sell. 

There are no dividends being paid 
on the shares of Brooks Steam Mo- 
tors Co. of Canada nor on the shares 
of Brooks Steam Motors, Inc. Brooks 
Steam Motors, Ltd., at the present 
time, is under the direction of Mr. 
G. P. Clarkson, Wellington Street, 
West Toronto 2, Ontario. 


Union Pacific Oil 


T would appreciate any information 
you can give me regarding the activi- 
ties of the Union Pacific Cons. Oil Co. 

The reason for the enquiry, is that 
I bought a number of shares in the 
Trenton Oil Co. Ltd., Calgary, during 
1914 which company was taken over 
by the Union Pacific Cons. 

The Union Pacific Consolidated 
Oil Co. is apparently defunct. We 
have no record of its present exis- 
tence. The nearest approach to it 
that we can find in our records is 
that of the Alberta Pacific Consoli- 


dated. 
Four Dead Ones 


Would you kindly give me any in- 
formation you can on the following 
companies, also if any of these com- 
panies still exist and if the shares 
issued in 1914 are worth. anything: 

North Western Pacific Oil Co., Ltd.; 
Prudential Oil and Gas Co., Ltd.; 
Trenton Oil Co., Ltd.; Sunbeam Oil 
Co., Ltd., all of Calgary, Alta. 

The four oil companies to which 
you refer, so far as we have been 
able to ascertain, are defunct. There 
is a Prudential Oil Company, incor- 
porated in 1926, which has properties 
in Saskatchewan. 


Nickel 


I bought my Nickel at $66%, hooking 
on to 50 shares of the new stock. 
would have to take a big drop on it 
if I sold out now. I can afford to hang 
on, however. Would you advise me to 
stay with it for a year or so? 

Apparently you are one of the buy- 
ers of International Nickel, who got 
in before it fell apart. Some of the 
most competent observers are of the 
opinion that International Nickel still 
is an attractive purchase for holders 
who are willing to be patient. We 
know of nothing to cause us to dis- 
agree with this view. 


Investment Trusts 


I would like some information on 
investment trusts, as a safe place for 
a small investor to put his money. 
Would you be good enough to indi- 
cate what you think best of the list 
I enclose? ; 

Second and fourth Canadian General 
Investment Trust, Ltd.; Great Britain 
and Canada Investment Corp., Ltd.; 
Investment Foundation, Ltd.; United 
Bond and Share Corp.; Public Utility 
Investment Co., Ltd.; Securities Hold- 
ing, Ltd. 

In our opinion the Second and 
Fourth Canadian General Investment 


Trusts are the best of the companies | your opinion on the stock of Famous | the 


you mention. 


Dominion Bridge 

I have come into possession of 25 
shares of Dominion Bridge. I believe 
they cost $104 per share. I have been 
advised to hold as they are a good 
investment. What do you think? 
Dominion Bridge is one of the most 
romising of the industrial stocks. 
The construction industry fluctuates 
widely, but Dominion Bridge has had 
a consistent dividend record, and its 
liquid reserves, enable it to pass 
through a period of inactivity with- 
out interfering with payment to 
shareholders. No such period of in- 
activity is in sight at the present 


time. 


Steel of Canada 

Would you please inform me when 
action now in courts in connection with 
Steel of Canada arrears in dividends is 
likely to be decided? Do you think this 
is having any effect on the stock? It 
is very dead at present. : 

Those in Toronto who should be in 
a position to know about the affairs 
of Steel of Canada say that they have 


| no idea when the question of the ar- 


rears of dividends is likely to be 
decided. The matter continues to 
drag along in the courts and the end 
is not yet. 

It is unfortunate from the stand- 
point of the shareholders that litiga- 
tion should have been resorted to in 
this connection. These processes are 
always tedious and tend greatly to 
unsettle the market for the stock 
of any company so afflicted. 

The situation has not been differ- 


ent from the ordinary in the present 
instance. As soon as court action was 
launched, the steam immediately was 
taken out of the market, and, despite 
the fact that the company in 1928 
experienced the best year in its his- 
tory there is little likelihood of any 


recovery until the case has been | 


finally adjudicated. 


Power Corp. 

Would appreciate your opinion on 
| the 4% per cent convertible debentures 
|of Power Corporation of Canada. Do 
you recommend this security as an 
investment? 

Power Corporation of Canada new 
4% per cent 30 year convertible 
debentures, on the market recently, 
are a satisfactory investment. The 
|company has very extensive hold- 
ings in various public utility com- 
panies operating in Canada, some of 
which are directly controlled and 


operated, and also has a fair pro- | 
portion of its funds in other well- | 


known and sound corporate stocks. 


Canada Wire 


Would you give me some advice on 
whether I should invest in the Canada 
Wire and Cable Company preferred 
shares. I am earning my own living 
and so have not much money to invest, 
ce I would like to get a high yield on 
my money. 

Canda Wire and Cable preferred 
shares are a very satisfactory ,in- 
vestment. The company is strongly 
entrenched in its own particular 
field and earnings over the past few 
years have been more than sufficient 
to meet preferred dividend require- 


ments. We think that it should do | Properties located in Allen, Neosha | 


well in the future. 


Consumers’ Gas 
I hold ten shares of Consumers’ Gas. 


What is your opinion of this as an in- | 


vestment? 


Consumer’s Gas is one of the 


soundest Canadian investments. At per share, and held for a moderate | these 


THE FINAN 


consideration, are the following:— | 
Shawinigan, Montreal Power, Steel 
Company of Canada, Canada Bnead, 
City Dairy, Canadian Pacific Rail- 
way, International Nickel, Winnipeg 
| Electric, International Petroleum 
|and Quebec Power. These recom- 
|mendations are not merely with a 
view to quick turnover on the stock 
|market, but rather as a hold for a 
|period of several years. If you do 
that then we are of the opinion that 
these stocks should show you a 
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/handsome appreciation in value. 


Cosgrave’s 
We would appreciate your views on 

Cosgrave Brewing. 1 have 150 shares | 
which I purchased at $5 per share. 
Just now they are around $2. Are they | 
manufacturing and what is their diffi- 
| culty? 
Cosgraves’s Brewery last year lost | 
| $80,000 when a big batch of beer was 
| spoiled. This $80,000 represented a 
| large slice of the profits, and the 
company consequently is not likely | 
to be able to pay a dividend for some | 
| time. 
In addition, there is the fact that | 
| the brewing industry in Ontario has | 
| been over-developed in the last two} 
or three years and the public interest | 
in brewing stocks in general is dis- 
| sipated over a large number of com- 
paratively small companies. 





Buffalo-Texas Oil 


Can you give me any idea of the value 
of shares in the Buffalo-Texas Oil 
Company? If possible, please give me 
details of the company. 

We have no data at hand on which 
|to base an opinion as to the value of 
ithe shares of the Buffalo-Texas Oil 
| Company. 
| The head office is located at 706 
| Brisbane Building, Buffalo, N.Y. The 
‘president is H. C. Albro, the vice- 
| president and manager A. D. Mce- 
|Correll and the secretary-treasurer 
| M. B. Shepard. 
| The authorized capital is 1,000 
ishares of common stock of a par 
jvalue of $100. Of these 950 shares 
|have been issued. The company has 


}and Butler counties in the State of 
| Kansas. 


Dalhousie Oil 


me your opinion of Dalhousie Oil at $6? 
Dalhousie Oil if bought around $6 


Would you be good enough to give | 


sential Information; 
Imperial Oil and 
Nickel; Furs Not Sug- 
gested for One; A 
High - Yield Common 
Stock That is Believed 
to be Sound 


| A WEEKLY FEATURE 


What is your opinion of Regal Bak- 
eries common stock as an investment 
for a widow? This is a new issue, and 


although the circular claims that “dur- 


ing the past eleven months the com- 
any has shown an increase of 600 per 
cent in their output” there are no 
figures given as to earnings, nor is 
|there any statement of assets, which to 
me makes it seem a rather dubious 
| investment. 


| Like yourself, we have been un- 


|able’to get any real information re- | 


| garding Regal Bakeries which would 
jenable us to form an adequate idea 
as to its future prospects. If you 
|have any inward urge to buy into 
'a baking concern, why do you ‘not 
'choose Canada Bread, which is well 
| established both from the standpoint 
;of business and from its market 
|position? There is talk of the com- 
| pany splitting its stock in the near 
‘future, which would render it still 


‘more attractive to the prospective 


| purchaser. 
Imperial Oil and Nickel 

I have about $1,000 to invest. Would 
|you advise putting $500 into Interna- 
{tional Nickel and $500 into Imperial 
Oil? Or what would you suggest? 


Imperial Oil, Ltd., is a sound Can- 
adian investment stock which safely 
may be included in the investment 


Steel Co. of Canada, Page-Hersey | 
Tubes, Imperial Oil and Massey- 
Harris. 

We think that the average level | 
of these stocks will be materially | 
higher at the end of five or ten} 
years. If, at the end of five or ten | 
years, you arrive at a point where it | 
is desirable to invest for yield and | 


safety—rather than appreciation and | | 


safety—we think that you would be 
able to switch a larger capital into 
| high grade bonds. 


{ 


| We are of the opinion that there | | 


jis greater safety in the common |} 
| stocks of the leading Canadian com- 
|panies than in the preferred stocks 
|of secondary companies which might 
| be bought at this time because of the 
current yield. 

| These are observations of a some- 

| what general nature, and the course 

| we have outlined may not be entire- 
jly suitable to you and perhaps should 

| be 1odified because of any special 
| ¢°.cumstances in your case of which 
-_ may not be aware. 


Imperial Oil 

Thank you for your letter of the 9th 
regarding Turner Valley Oil Compan- 
ies, 

I would appreciate it very much if 
you would look over the report on May- 
land Oil Company which I am sending 
| you separately. And, will you be good 
|enough to give me any information you 
|may have on this company, as well as 
|} your own opinion. 
| I believe that it is a well managed 
|company with a good directorate, but 
| would like to have your opinion. 
| Imperial Oil has made an arrange- 
{ment to develop the property of 
| Mayland Oil in the Turner Valley 
| field which should brighten its pros- 
| pects considerably. The well at the 

moment has been shut down at a 
depth of 5,354 feet. At a depth of 
5,337 feet gas blew in to the extent 
of 10,000,000 cu. ft. per day. Oil, 
which is coming from strata just 
| above the limestone, has been found 
| to exist in the hole so that we would 
{infer that the prospects for the en- 
| terprise are sound, 


Canada Gypsum 
Please let me know what you think 
of the stock of Canada Gypsum and 
Alabastine Company for a long or short 


| list of any person who is not in need | }.o)4 


| of immediate yield from investments. 
International Nickel went ahead 
|with great rapidity for several 
,months. An outright purchase of 
shares, however, probably 


the present time the stock should be length of time, should, in our opinion, | Would prove a satisfactory purchase 


viewed as you would view a good 
industrial bond as there can be no 
appreciation in market value because 
the company is prohibited by its 
charter from increasing its dividend 


further and because, for the time be- | 


ing at least, the government will not 
permit the allotment of new stock 
to shareholders on record. 


Island Smelting 
Will you please advise me regarding 
the value of the stock in the Island 
Smelting & Refining Company? 
client of mine holds a certificate for 
805 shares in this company. These were 
transferred to him in 1911 from the 
estate of a deceased uncle. The cer- 
tificate is signed by E. B. Ray as secre- 
tary and by J. S. Island as president. 
The Island Smelting & Refining 
Co. Ltd., according to our informa- 
tion has been out of business since 
before the War. At no time was this 
company able to make a favorable 
showing, and we have no information 
as to the exact circumstances lead- 
ing to its final winding up. 


Speculate in Oils 

I have a few hundred dollars which I 
am considering investing in some oil 
stocks. I have no other investments at 
the moment and would like your opin- 
ion as to the best oil stocks to buy. 

Investment in oi! producing stocks 
is, as you know, highly speculative. 
There is big money to be made when 
a company is fortunate enough to 
bring in a well, but the odds are all 
against the buyer of oil stocks. 
Unless your investments are of such 
a nature that you can afford to 


1|gamble, we do not recommend that 


you take up any oil stocks. Among 
the refining stocks Imperial Oil, 
British American Oil and McColl- 
Frontenac are attractive. 


J. P. Service 


In reading The Financial Post I note 
you had some Jamaica Public Service 
shares quoted at 31. Are these the com- 
mon shares? What interest do they 
yield? Have you any current informa- 
tion on the company’s progress? 

The shares of the Jamaica Public 
Service Company which are quoted 
on the Montreal Exchange around 
31, are the common shares of the 
company in which you hold some 
preferred stock. 

No dividend is paid-on these shares. 

Adverse climatic conditions made 
for poor business conditions in 
Jamaica during 1928, with the result 
that the company suffered a slight 
decrease in net earnings. 

The outlook for the company, over 
a period of years, is not unfavorable. 


Famous Players 
Would you kindly advise me as to 


around $51. Do you consider it a safe 
investment for a hold of say a year 
or 80. 


We are inclined to look with favor 


conan Canadian Corporation selling 


upon the common stock of Famous | 


Players Corporation for a hold of 
a year or more. As you are probably 
aware, earnings of the company, 


since the introduction of sound and | 


talking motion pictures, have shown 
a substantial increase, 
penses have not advanced in the 
same ratio. It is our understanding 


while ex- | 


| ultimately show a good profit to the 
| purchaser. 
| As you are no doubt aware, one- 


half of the stock of the company is | 


held by Royalite, and it is one of the 

‘pioneers in the Turner Valley, pos- 
| sessing the third largest acreage in 
‘that district. 


| Imperial Oil interests recently an-|me anything about this 1 would be/of the building trade. 
earnings of the company available | 


' nounced the location of another well 
| site, and, if these operators, in clean- 
| ing up some of the present holes, can 
| prevent a recurrence of the freezing, 

which has been one of the greatest 

hindrances to success in the past, the 

outlook for Dalhousie will prove 
|much more promising than hereto- 
fore. 


Royalty Companies 

Will you please give me some infor- 

mation regarding royalty companies? 
There is an agent here selling a stock 
called Canadian Royalty Company. The 
security is supposed to be royalties on 
oil lands in Oklahoma and Texas. The 
agent says they pay a dividend of never 
less than 12 per cent per year and 
|often as high as 18 per cent. He has 
' sold $80,000 worth here this year, I 
!am told. I would value your opinion on 
this. Is it a safe proposition? 

The various “Royalty” companies 
are in a legitimate line of business 
and several of them have proven an 
undoubted success. These have paid 
good dividends. We have no informa- 
tion at hand to enable us to give an 
opinion in regard to the specific issue 
to which you refer. It would be un- | 
wise, perhaps, to assume that the in- 
formation that has been given to you 
is incorrect, but you might make 
further enquiries in oil circles before | 

| making an investment in the shares. | 
| . 

Spending a Surplus | 
| TJ have not been paying much atten- 
| tion to investment owing to local con- 
ditions following the war. 1 have a} 
|large real estate business which has | 
|taken all my time. Now, however, I| 
| find that I have $20,000 to invest right | 
| away and will have from $500 to $1,000 | 
per month to invest in the future. 

I do not think it wise to materially | 

increase my real property holdings as 
I have sufficient there now. I believe, 
although my knowledge is somewhat 
limited, that most stocks are too higlhf 
to buy and that bonds arg probably 
| better. I would be greatly obliged if 
you could give me some help in map- 
|ping out an investment programme 
!which will ensure a safe and reason- 
|} able return. I am approaching 60 years 
of age, in good health and have no 
liabilities. 

If there were any signs of di- 
minishing prosperity in Canada, we 

|}would be of the opinion that most 
‘common stocks were too high. But 
jin view of the probability of in- 
|creased and continuing prosperity in 
|this country in the next several 
years, it does not seem to us that 
leading common stocks are 
priced where the future is discounted 
| unreasonably. 

| Apparently you have a fairly sub- 
| stantial income from your business 
and, therefore, in 


LIMI 


that the company will show at least | 


$4 a share on the common stock this 


year. Furthermore there is a possib- | 


210 St. James Street 


ility that the company will pay an | 


initial dividend on the stock some 
time this fall. 


Tarn to Stocks 


Would greatly appreciate your advice 
as to the best way to invest my money. 


At the present time I hold bonds of P. | 
Burns and Company, Fraser Company, | 


Canada Cement Company, St. Maurice 
Valley Corporation and Okanagan Tele- 
phone Company. I have some more 
money to invest. 
where to put my money. 

Your investment in bonds 
satisfactory and we think that in 


the future, unless you are depend- | 


O 
CANADA 


Kindly advise me | 


are | 


ent upon income, that your invest- | 
ment programme should be expanded | 


to take in common stocks. We do 


not think there is any necessity for | 
you to dispose of any of your bonds | 
at the moment to buy common stocks, | 
unless you have other assets which | 


would provide a substantial reserve. 


MONTREAL 


Among the sound common stocks 
which we can recommend for your ' 


Q 


for any person who is willing to be 
| patient. 


Furs For Women | 

Would you kindly advise me regard- | 
ing National Fur Farm? Is it a safe | 
investment for a woman? I was per- | 
|suaded to invest $500 and now I am) 
| wondering if it is lost. If you can tell | 


greatly obliged. 

The investment value of shares in 

'the National Fur Farm, Ltd., is of a 
| questionable nature. Frankly, we do 
| not consider this stock an investment 
jat all, 
| The company is new, having been 
|formed about six months age, and 
does not appear likely to pay divi- 
dends this year or for some years to 
come. It has possibilities as a specu- 
lation for a person who has a well 
| diversified list of sound investments, 
j}and who will have no immediate 
|need for the money put into these 
;Shares. The company expects to 
|make its income through the sele of 
| live animals for which it says there 
'is a large demand in the United 
| States and Canada. 


The common stock of Canada 
Gypsum and Alabastine Company is 
a business man’s investment of a 
semi-speculative nature. The com- 
pany has been doing exceptionally 
well, owing to the large amount of 
building undertaken in Canada 
during the past year or two. As 
you are probably aware, Canada 
Gypsum is in a predominant posi- 
tion in its own field and with proper- 
ties and distributing stations located 
across Canada, it is in a particularly 
good position to cater to the needs 
Last year, 


on the common stock amounted to 
over $7 on each share. 
results this year should be equally 
favorable in view of the large 
amount of construction already un- 
dertaken and in prospect for the 
balance of the year. 


English Electric 


A customer of ours holds some of the 


common stock of English Electric. He | 


has been approached bya field sales- 
man of the Continental Bond Corpor- 
ation to exchange this for Dominion 
Industrial Alcohol stock. Wouid this 
switch appeal to you? 

We would strongly advise against 
switching from the common stock of 
English Electric Co. to the stock of 


‘ 
} 
| 
| 
; 


Greenshields Analysis 


. Facts disclosing underlying values of 


more than one hundred Preferred and 
Common Stocks of leading Canadian 
corporations are included in this 
Analysis. 


This Analysis of Canadian Stocks 
now issued in anew edition, revised to 
April, 1929, is a convenient summary 
of information which you can not 
afford to be without. — 
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Members Montreal Stock Exchange = 


| . 17 St. John Street, Montreal 
also Mount Royal Hotel Building 


OTTAWA 
56 Sparks Street 


| minion Industrial Alcohol was a pro- 
; motion of Colonel J. A. Currie, who 
/is the head of the Continental Bond 
| Corporation. We understand that re- 
| cently control of Dominion Industrial 
| Alcohol has been relinquished by 
' Colonel Currie and his associates, but 
| apparently Continental Bond Corpo- 
| ration still has a block of stock which 
it is endeavoring to get rid of. 

We know of no market for the 
stock of Dominion Industrial Alcohol 
whereas there is a market for the 
common stock of English Electric 
Co. English Electric Co. is an im- 
portant industrial company, and 
while the stock in the past has not 
been entirely satisfactory, it is, in 
our opinion, infinitely better than 
that of Dominion Industrial Alcohol. 


Dufferin Paving 


Will you kindly advise me of the 
| merits of the seven per cent preferred 
| issue of the Dufferin Paving & Crushed 
| Stone, Limited, carrying a bonus of 
;}common as an investment? 
| I am thinking of buying a few shares 
eae issue as an investment. Your 
opinion will be appreciated. 
The offering of 7 per cent prefer- 
|red stock of Dufferin Paving and 
, Crushed Stone, Ltd., was particu- 
, larly well received, having been sub- 
| scribed more than three times over. 
| The stock was placed at 100, with a 
bonus of three shares of common 
stock, and is now changing hands in 
the neighborhood of 105. 
The issue has been accepted for list- 
| ing on the Toronto Stock Exchange 
| and is already traded in on the un- 


| It is our opinion that ihis is a | Dominion Industrial Alcohol. Do- listed exchange. It is expected that 


‘long pull speculation. 
scien 
Yield on Pure Gold 


Please give me your opinion of Can- | 
adian Canners second preferred, Pure |- 


Gold Manufacturing Co., General Steel 
| Wares and British Columbia Power 
|“*B.” I note that the yield on Pure Gold 
jhas been rather high and wonder if 


} 


|there are opportunities for apprecia- 


tion 

Canadian Canners, Ltd., is earn- 
ing its present dividend and some- 
thing to spare. There has been a 
récent increase in the rate, and a 
further increase possibly is not far 
distant. 7 

Pure Gold Manufacturing Co. we 
believe to be a sound company and 
it is reported that the present divi- 
dend of $2 per share can be main- 
tained. Within the last week or ten 
days there has been a marked ad- 
vance because of rumors of a possible 


|merger with Blue Ribbon, Ltd., a 


Winnipeg concern in a similar line 
of business. It is possible that merg- 
ers would be advantageous in this 
line of industry. 

General Steel Wares is doing very 
well, according to the best informa- 
tion available, but an early dividend 
on the common stock is not to be 
expected. 

British Columbia Power Class “B” 
stock might be regarded as a long- 
hold investment. The appreciation 
was rapid a few months ago and it 
is possible that no further upward 
movement will take place in the near 
future. 


ture, at least, you do not require a 
high yield from your investments. 
For this reason we are inclined to 
think that you would be well advised 
to invest the bulk of your funds in 
such leading common stocks as 
Montreal Power, Shawinigan Water 


the immediate fu- and Power, Power Corporation, 
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active trading will commence in 8 


fortnight’s time at the latest. 
The company is doing a: big busi- 


ness at the moment. One of its larg- — 
from — 


est sources of revenue will arise 
a contract which has been secured to 
supply all the crushed stone neces- 
sary for the re-blasting of the lines 
of the C. P. R. between Toronto and 
Windsor. To facilitate this work a 
quarry has been developed at Inner- 
kip, Ont., and this has been supplied 
with expensive machinery for extrac- 
tion and crushing. The contract in 
question will take care of the entire 
output of the quarry for the next 
three years. : 
The prospects of the company 
reported to be quite promising — 
other directions as well. Alre 
several important contracts for pav- 
ing have been obtained from the On- 
tario Government and others are an- 
ticipated. As the system of high- 
ways in Ontario is amenable to 
definite expansion of the company’: 
revenues from this source can 


‘ 


ly show any marked diminution 


within any reasonable space of time. — 
Each share of Dufferin Paving ay 
ferred is convertible at any time ) 
three shares of common, upon 
the earnings last year were $4.48. 
thus can be seen that the conve 
privilege is likely to run into 
values before very long. While 
dividend so far has been d 
on the common, it is clear that, wit 
the company in its present comfort 
able position, the directors would t 
justified: in paying $2 on each of the 
shares. The outlook is certainly prom- 
ising. ' e.2 
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Water boils at a lower temperature on a 
mountain top than atsea level bocuane of the 
lesser atmospheric pressure. The Dunham 
Differential Vacuum Heating System is the 
scientific adaptationof this principle. Steam 
is circulatedunderapartial vacuum through- 
out the whole system. Thedegreeof vacuum 
determines how “hot” or “cool” the steam 
willbe. On mild days “cool” steam is circu- 
lated. Incold weather “hot” steam fills the 
radiators. The amount of heat is adapted to 
the conditions of the weather. Thus thereis 
no heat waste 


c. A. DUNHAM CO. 


LIMITED 


1523 Davenport Road TORONTO 
Branch Sales Offices: 


MONTREAL OTTAWA TORONTO WINNIPEG 
VANCOUVER - ST. JOHN’S, NFLD. LONDON, ENG. 


HALIFAX 
CALGARY 


The 
Star Building 
Toronto, 
Ontario. 


ARCHITECTS: 

Chapman & Oxley, Toronto 
GENERAL CONTRACTORS: 
Thompson-Starrett Company, Limited 
Toronto 
HEATING CONTRACTOR: 

W. J. McGuire, Toronto 


Steam that is either “cool” or“hot,” 
as weather conditions dictate, heats 
The Toronto Star Building. The 


Dunham Differential Vacuum. 


Heating System has made possible 
this flexible kind of steam heating. 


This system has given a new mean- 
ing to the term “heating comfort” 
because it takes over thewhole bur- 
den of keeping buildings at the de- 
sired degree of warmth all through 
the heating season. 


In the fall and spring and during 
thaws there is not too much heat. 
In the real cold weather there is 
plenty. Occupants are not subject- 
ed to the irritating necessity of ad- 
justingradiatorvalves and windows 
at every change of weather. 


Fuel bills are lowered because ex- 
cess heat is avoided. In many pro- 
minent Canadian buildings this 


system is showing a saving of at 
least 25% in annual fuel bills. 


If you are interested in the finan- 
cing, ownership or management of 
commercial, institutional, indust- 
rial or kindred buildings it will pay 
you to investigate the Dunham 
Differential Vacuum Heating Sys- 
tem when heating specifications or 
alterations are considered. Consult 
your architect or contractor or 
write us direct. Our engineers will 
gladly co-operate with you through 
the professions and trades. 
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Alliance, Alta., has been transferred to 


; : | Alliance Alberta. 
Current Events in Banking World O. KENNEDY LAWSON, well known 
ss oom 


in Ottawa banking circles, has been ap- 
| the manager of the new branch of 


‘WESTERN BANKERS |32",,°2!*«¢ B=* of =o" =| SUCCESS RECORD — i (snare ees hoor 
| 


Winni . S ‘ | tation Building, Ottawa. 
“MAKE MANY MOVES a.2.200%e"vt.tte.szet | QF ROYAL BANK’S “ers crry'crruen or osreb 


| i x ‘ ini : | been transferred to the Welland, Ont., 
| IN RECENT WEEKS eFC ree ‘the branch BIRTHDAY IN MA progeeticdby ioe ogel ee ae a 
| i ainsi 

| 










“OSLER & HAMMOND 


' F-G. OSLER G. T. CHISHOLM 
HLF. MARRIOTT H. FRANKS 


Stock Brokers and Financial Agents 
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t at Powell River to take | |Richarz, who has gone to Dunnville, to 
management ne Ed. : oe ; iness 
; A {we : . Mr. Marlow’s place; F. C. O. ; ; se Was | take up other business. 
; ae Ane eevee Se eaties Staffs of British Columbia! wards, for the past five years man- | Big Financial Hou | A. H. BARKER, for the past eight 
GOVERNMENT, 






= t Princeton, also has come to ounded in Halifax / f the New Westminster, 
Branches Transferred  Vonsouver to act as relieving man- F 65 Years Ago B.C. beouee of the Bank of Montreal, 


Here and There “ager, oes erates ee . a | bes boon transferred to the Cloverdale 
Harmon, late accountant in the K | = Canada | ranch. 

From Our Own Correspondent | loops office. He was one of Prince- The Royal Bank of : in| T. B. CHESTER, late manager of the 

Th st few weeks | ton’s most active citizens, a member has passed another milestone Bank of Toronto branch at New Lowell, 

enero pot awh number | of the board of trade, hospital board its career of prosperity. On May|has been moved to the head office at 
of changes in the bank personnel of | and school board. Ernest eo 2, 1864, a few merchants of Halifax | Toronto. 


; laced ; : : . . 
iti of Mon- | teller at Armstrong, has replac ‘. . ness in} WILLIAM EDDIE, of Thorold, Ont., 
a ee of Ps Harmon at Kamloops, being |opened their bank for busi DB oj ne ppetten voee ag Ploeer lb gers 


: : ; i ildi Bedford Row, ; N Ba- 
ing i , 1} in turn succeeded by W. R. Addison, |g small building on : Royal Bank of Canada at Nassau, Ba 
The Sooo ican oe Wil from-Vernon. Jack Harris of Prince /. 44 thus began the romantic pro- | hamas. 


215 St. James St.West 21 Jordan Street 
MONTREAL . TORONTO 


FRANK J. SMITH, Manager Montreal Office 
f } Telephone: HArbour 9282 
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. | Rupert has gone to Whitehorse Y. T., |" f the Royal Bank, or as it} 7 RICHARDSON, of Dundalk, has 

- gress, for seventeen years account . ‘eeded by H. L. Hamersley, | &te88 of the y ’ . , sei t th ’ Fer 

illison Neely Corporation eee oo ~ er nl tort and Gordon Bride has | began life, the Merchants Bank of a aa cet aa of Com. 
‘ to Vancouver to fill one o cape been transferred from Ladysmith | Halifax, for the present name was | 


Limi important offices in the provincial 
ssi service of the financial institution 


DEALERS IN with which he has so long been 


| merce, 
T. F. RICHARDSON, of Hastings, 
Vancouver branches The bank — ee = |Ont., has hove seeeated eae: a 
is successor is A. ncouvel . s. . start and the coming o onfedera- | of the Campbellfor dines 
Macpherson ‘transferred from the The Stine Te Royal Desk of tion gave it a new impetus and a| Royal Bank vice Ronald Hazell, who 


C1 i ; sk i 2 rsonnel include the moving | | icati has epted a position withgthe Hydro 

Canadtan Govern.. ent, Municipal assistant sccountant’s ok fe oe oe Ee a. ieee wider scope, Application was made has accepted a position withy 

$6 99 ee eae ship at Burns Lake to that at Mis- |7°F ‘Sa . a Sl tical 
and Dollar for Dollar Bonds foam aaa ste rice we he sion City, C. R. McLeod going from Sond “1869, oe wit op open of sf ar Gonalien Wee ch tameeaes at 
CANAD P. B Toronto Leodag Foe ord =i accountancy | Kelowna to ae Lake. ao — the bank at that time only amounted Palmerston, has been transferred as 

NADIAN PACIFIC BUILDING °o ; Putnam, formerly accountant a , ! th ‘ve was | manager to Amherstburg, Ont. 

when the Merchants Bank of Canada | 7 Uiné : ; : in | to $300,000, and the reserve w 
MONTREAL LONDON HAMILTON OTTAWA’ WINNIPEG was merged with the Bank of Mon- Prince George, moves to Nelson in $20,000. Contrast that with a paid-| A. C. WELK, who for the past six 
treal; his service with the bank has} like capacity; and C. R. Malcom up capital today of $$33,700,170 and | years has been manager of the Lucan 
been’ continuous but for five years’ replaces D. P. Lockhart as manager ja reserve of the same amount. | branch of the Bank of mnaneenss has 
interregnum during which he was | 4 Quesnel. | T CC. Kinnear was the first! been transferred to Mitchell, Sask. 


with the Second C. M. R. and with ‘president but the business of the; 4H, P. BOUCHER, at present abroad, 
Lovat’s Scouts in Gallipoli and' NEW BANK BUILDING {bank grew so rapidly that Mr. Kin-|has been appointed manager of the 


ith | River h of the Bank of 
Palestine. /near was soon unable to cope with | Riverport, N.S., brane a 
A. H. Carson, manager of the | ERECTED IN LONDON °° without detriment to his own | Montreal to succeed the late J. G. Dick 
Bank of Montreal at Ashcroft since .»; {business and consequently Thomas | i"5°- 
1926 has succeeded D. G. Paterson | _ The new Bank of Toronto Build- FE. Kenny M. P., one of the original; S. F. HOWARD, accountant at oo 
in the management at Prince Rupert, | ing, now being constructed on the shareholders, was appointed in his | Oshawa, Ont., branch of the Sank @ 
Mr. Paterson going to Trail, the|corner of Dundas and Wellington |) j..6 Branches were soon estab. Montreal, has been promoted to man- 
‘headquarters of the Consolidated | Sts., London, Ont., will be upon com- ished afl over the Maritimes. and jager and will take over the 
Mining and Smelting Co. of Canada | pletion one of the finest structures the bank successfuly weathered the | ee mn 
' and its various subsidiaries. Mr.|of its kind west‘of Toronto. It is |i) 06. years of depression following | W. D. THOMAS, for the past eight 
) Carson entered the service of the | expected that the office will be offi- 1872 |years manager of | the Athens, Ont. 
iri - | cially . F ‘ | 0 e Bank of } » has 
legance bank: ot Portage ln Prniris,.and ac ba — oe i First Branch Opened been transferred to the Thamesville 
cumulated experience at various} The lower portion of the building 
orth h Canadian branches as well as in| will be finished in cut stone and the| In 1887 the first branch of the | branch. 
Ww - 0 t € | United States offices. At Ashcroft | remainder in red brick. The inter- bank was opened in Montreal and| ¢, F, NICHOLL, manager of the 
; Hast year he was president of both |ior finish of the bank proper, will |the invasion of the west begun. The | Cardston, Alta., branch of the Royal 
finest Bathroom ithe tennis and the curling club, and | be mainly marble with rubber com- |close of the Spanish-American war | Bank, has been a ~ ae 
ar lis the man who. sold the thrift idea | position flooring in marble design. saw the bank venture successfully | to = seeieass | ranch. He suc | 
‘to the public schools. E. L. Dewdney. | Burglar alarms, modern mechanical | into Carribbean regions and South ceeded by H. . 


to Parksville, his successor being only adopted in 1901. 
Robert Thrower, from one of the y P 
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| wy . ffice devices, and all the equipment | America, where more than 50 branch-| ©, THORNE, of Hamilton, who has | 
whom Mr. Paterson has succeeded at | office ,a quip OR 
’ | Trail goes as manager to the Nelson | to be found in the most modern bank- |es now flourish. | been relieving manager . oe a 
EDDY’S | branch; while the new manager at |ing houses will be installed. In late years the Royal Bank has Prenat tem - ee, nt., has 
“ W 9 | Ashcroft is George Adams, for the! The building, perfectly fireproof | absorbed the Union Bank of Halifax, — erred to 5 . | 
ONLI ON | past few years manager at Williams | throughout, is constructed entirely |the Traders Bank, the Quebec Bank,| M. I. WALSH, accountant at the 


ce, i s istrict. Mr. |of concrete and metal. All portions |the Northern Crown, and the Union | Cornwall, Ontario, branch of the Bank 

TISSUE CABINET ene fanned ar in Sectland, lof it are instantly available Ns means | Bank of Canada. Thus in 65 years | of sey has been transferred to 
coming to this country in 1912 and | of the two staircases and the eleva- the Royal Bank, established in Hal- | Sherbrooke, a. np 

| UN cite being for a time on the staff at|tor equipment. \ifax as a purely local institution,} CHARLES DERING MONK, brother | 
N UNERRING indication of | Moosejaw and other prairie branches, | has grown to be one of the greatest in| of the late Hon. F. D. Monk, and a son 
refinement and good taste. before going overseas with the 16th 


; | the world with more than 900 branch- | of the late Justice Cornwallis Monk, 
Battalion, C. E. F.’ At Williams | One General Bank Holiday es on the various parts of the globe. age ny eyed pela gcireem cep 9 
A handsome, compact Tissue Cab- |Lake he was a leading member of/ in Canada During Month |!t has kept pace with the growth and | He p25 for many yew | 
: |the Board of Trade and treasurer is development of the nation. 
inet finished in gleaming nickel | There will be only one holiday ob- | 


| ATT , ” As ° 

| istri i | BEAUDRY LEAMAN, general man- 
in i . i hich ° the district hospital board. | served by all banks in Canada during ager of the Banque Canadienne Nation- 
or in immaculate porcelain, which- | the month of May, according to a com- 































M wreondl — ae a _ - ale, Montreal, addressed the Merchants’ 
ver v fer. | Montreal ‘forces include those o -|pilation by the Guaranty Trust Com- B k Ch f | Association, Sherbrooke, recently. 
sige ne W. Marenette, for some years of the | pany, ~ a York. a be Vic- an a W. ‘W, Thompeon, who has been with 
: : Prince Rupert staff, who succeeds |toria Day, May 24th, which is cele- Wi son, : t 
The bathroom fixture you will in- 1A. H. Barker as local manager at brated throughout the length and 'the Bank of Montreal for the past 22 














i : it iti [mpi f rE | years, has resigned as assistant man- 
. variably find in the homes of peo- Cloverdale." Snithaon late gute ofthe tan Rnprer "| “Winigay STILEWHLL, wl st he Sesmeiy Tugned. ae arian pa 
conf ple who appreciate the little things accountant in the Carrall Street | observed by some banks in Canada. In | berta, has been transferred to Nordegg. enter a Sav niaeena. 

‘ that mean so much where elegance branch at Vancouver, is now AacC-'\ the Provinces of Alberta and Saskat- G. BAILEY, accountant of the Roval | ¥ictor M. Drury in the Easte > 
i ed and wh l Saeetee = Pe om — oe i ae fee pe sowed ‘Bank staff at Kincardine, has been, The 62nd annual report and state- 
Ss concern and where persona place o oyd Gilmour, transferred 10 is selected as Arbor ay and will be N t of the ‘Canadian Bank of Com-.| 
onvenience and the ood oO inion to the Williams Lake management. honored by banks there. The Province gee ee to ist t Se has been published in the form 
c “3 oe |Mr. Smithson went to Vancouver °f Quebec observes May 9, (Ascension Sees a ere) — saa oe. lof a booklet containing nearly 100 
of guests are things that matter. [from the accountancy at Duncan, Solider and Gee Pe ee ene lof Toronto, has been appointed man-| Pages. Included in the publication is 





where he was vice-president of the 2° )C4¥ ane & ‘i inglish | ager of Simcoe St. branch, Oshawa. |@ list of all the branches of the bank 
| . Onli Cabi 1 Ti . : -- |cial institutions will close. English \ 48 ‘ : , 'with the name of the manager in each 
| sold by d I sie foul a re-fills are poms ee Eeaue a E | banks and offices, however, remain open| W. A. Reid, manager of the Bank of | ea 


+ | for business, | Montreal, Yarker, has been transferred 
Anderson, late of Prince Rupert, | 


‘has moved up to the accountancy Mr. Artcheson of Iroquois. 
|at the Granville and Nelson Streets | Royal Bank to Start E. F. CLIFFORD, teller of the Bank | 


; THE jbranch, Vancouver, and_ Richard | V B ildi S lof Nova Scotia, Freeport, N.S., will do |! 

’ ’ ancouver Duilidin oon s . » F POSport, , 
E B EDDY co Li M ITED | Spinks has been moved from the | From Our Sendemmpoedlio jzeliet work at various branches of the 

o—~ - ° * | teller’ in Ares a E ; Bank throughout the summer. He is at | 
teller’s cage in Armstrong to the} y1cCTORIA.— Actual construction of | present at Kenneteock. 

HULL, QUE. Vancouver main office, being suc- | the Royal Bank of Canada’s new British 


j 7 . ° 
|ceeded by A. C. Pooley. | Columbia headquarters, at Hastings and ‘h gt K. ae of Oakville, pa 
Of the Canadian Bank of Com- | Granville Streets, Vancouver, is sched- | 88 been promoted to manager of the 


to Athens. He has been succeeded by | - 








Capital : $1,000,000 


MAKERS OF CANADA'S FINEST TOILET TISSUE VALUES | e | Complete 
merce changes, the principal is jn | vied to begin August 1. S. G. Daven- - of Montreal branch at Hartney. 


° 
the appointment of A. C. Ruggles, | P°t # Montreal architect, has obtained | WILLIS RICHARDSON, of the Royal | I rust Service 
Vv ° P t d A C a ?| the municipal approval of his plans for | Bank staff, Grand Valley, P.Q., has been 
|. ancouver, to succeed A. C. Steven |a seventeen-story ultra-modern struc- | transferred to Galt. covering 
jin the management of the Seattle 


: ture which will have a set-back on all| . WOOLCOX, of Toronto, has been | 
branch, Mr. Stevens going to an sides except the service lane, above the appointed teller of the Aylmer, Ont., | 
executive position. Mr. Ruggles ninth story. The first nine stories will |branch of the Royal Bank vice Morden | 
moved to Vancouver in 1922 as man- | cover the entire site, which has front- ‘ 
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‘ h n |Crawford who has been transferred to Eotate and Inveetment 
ager of the Standard Bank of Can- | xe of 120 feet on Granville Street and | Windsor. on ee Anette 
eda, previously having been super- | %# feet on Hastings. British Columbia y Hapwry, of the staff of the Al- egutrar end Transfer Agents | | 

. visor for the Standard at Toronto, |**°"* Will be used in the construction. |): 000 branch of the Bank of Montreal, | Safety Deposit Vaults 
os aan the ee ne on Dominion Bank Has 132 Branches —_ | nee aceon, 


in’ Halifax and the Bank of M _ Dominion mrss at _ end of 
. “on- | April, had 132 branches, only two o 

treal at its headquarters. His suc- |which were outside Canada. Of this | PISTELL, DEANS & CO. 

|cessor at Vancouver is G. V. Pearce, | total, 96 are located in Ontario. The | OF CANADA, LTD. 

}late manager at Fort Frances. Ont., ; next largest number are located in | 


| formerly assistant manager for the | Manitoba, where the bank has twelve 
| —— pericinbsiaiianien: | COCO Bs 
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EASTERN TRUST 
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MONTREAL-~ 138 St. James St. 
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350 Bay St., Toronto 
Weekly Bank Clearings | 


(As compared with same week inst year) | 
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ae ae prudent you will have made a 
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MAin 8766 


- © aD . : *_,2? 
Regina .........- + -5468,115 6.614.583 
fierwemee my Re Staetas | $4ueas sound’ Will, but in addition you 
Bondst""" Stocks (i Mise ERS asi will have appointed a reliable 
Corporation | Prince Albert... 454.247 “479,593 Trust Company attorney to act 
Real Estate {1 neo 15,323,885 13,547,929 


° . : Medicine Hat...» 495.770 404,407 r in case ill or i 
Battleship Linoleum E. MeLXOD DUNCA™ Lethbridge = ee 839,078 604,392 fo 7 = — eon 


Momber-Montrea! CurbMarhet\ | [uimenton ic. Tuazagh 6881-18 ee ee ey 
nena (0 EU) rite ae 
' ee If so appointed, The Royal 
LES CH) aD ‘Tract. Company would hold 
. fe such a Power of Attorney, and 
A Dominion- Wide Organization ‘ while having no duties to per- 
_The Canada Permanent Trust Co. ae form thereunder unless un- 
ane offices | ae se ae Sees. usual circumstances arose, it 
position to offer efficient and prompt ~— be eae ao 
and empowe to act i 
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MONTREAL CURB,;MARKET ge bntschowke 1,036,950 867,353 
ee Rs et en 2s 3,122,267 2,931,573 
250 Notre Dame St. W. Sherbrooke ....... 1,015,679 1.161.117 A 
MONTREAL DONE. ss ckasness 7,744,658 7,041,009 
Montreal ....cc00. a GS” = vesecces 
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PROGR asccdtoce 865.801 903,856 
Toronto ....see0+5 161,107,029 165,389,456 an in 
Peterboro” ..cccce e 9R7 840 1,027,193 
Hamilton ...... one 7,722,968 8,136,126 | 
Brantford ...... es 1,440,833 1,579,805 
| 7 London ...... cove 4,496,501 4,190,934 Att 
: Kitchener ...ccese 1,302,324 1,493,748 orne 
Torents Boot Ro erts meron (0 WM eis es ent. 7,737,238 
Genera EN Kvne sun cvawes 741,501 énsasiys 
o— ie tc tenmtvreo —— cua aebewn 971.207 846,213 { 
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Choice of floors for modern public buildings | 
is no longer speculative. Dominion Battle- 
ship Linoleum is specified with absolute | 





assurance of complete satisfaction to owner 
and tenant. 


















Dominion Battleship Linoleum is perma- 
nent, odourless, sanitary. It is comfortable 
underfoot, restfully quiet, attractive in ap- 
pearance. No upkeep is necessary with this 


Service as let Vice-President 






| | 
, ' ; STOCK TRANSFER AGENT | and Vico- Preside: : 
exceptional floor; an occasional waxing os : rd Vice-President | required to do so. 





imparts a high polish if desired. 






R 
TRUSTEE FOR BOND ISSUES 


The responsibility of our Company, 
our conservatism and facilities for acting 
in the above capacities will ensure both 
safety and profit in the employment of 
this company in these services. 


You are invited to confer with 
the Officers of the Company. 


Col. A. E. Gooderham 
| F. Gordon Osler 
| William ae { 
| George W. Allan, 

Winnipeg, Man. | 
| A.B. Campbell, WS. | 
| Edinburgh, Scotland | 
Norman Mackensie,K.C.| 
{ Regina. Sask. 

John A Rowland, K.C. 










Made in three qualities — AAA, in eight 
colours: AA and A, in four colours — for 
banks, stores, schools, hospitals and public 
buildings generally. Special colours for 
large contracts. 













| THE ROYAL TRUST © 


‘ 59 Yonge Street 





Installed hy all large house furnishing and 


“et BRANCHES 
Cepartmental stores. Write us for : . 
samples end literature. CALGARY HAMILTON SAINT JOBN, N.B. VANCOUVER 
ST 0 EDMONTON OTTAWA ST. JOHN'S, NFLD. “VICTORIA 

Dominion Oilcloth & Linoleum Company saup” Capital One Million SDollare a ae - 
Limited sanaaneat HEAD OFFICE: CANADA PERMANENT BLDG. TORONTO HEAD OFFICE—MONTREAL 

‘ 4 Branch Offices: Toronto. Helifax, St. iohn (NB) "Woodstock Ont.) in ; 

Brantford (Ont.), W .R Eds ; or Assets under admin tratio exceed 440 
** How much cf your overhead it underfoot?” | ; manipes. Regina, Edmonton, Vancouver and Victoria Us n $440,000,000. 

















From Generation to Generatic 


ACK of every industry—back of every bug 
ness—back of every individual from gen 
ration to generation stands the Bank 
guardian of money, an agent of credit anda 
ally of prog.ess of a nation and its people, 
In all tne branches of this Bank—in giz 
town and village--from sea to sea in Canad; 
and beyond, you will find a helpf 
willingness to guard and foster your interes 


You will like banking et the Royal 


The Royal Bank ; : . 


- of Canada 


Serving Canada Since 1869 


Pipher oh 
4 






y other Fiduciary capacity. - 


fficial Administrator for the Northern Judicial District im Man 
toba and for the Swift Current Judicial District in 











Head Office: Branch Office: JOHN R. 4 
BRANDON, MAN. Swift Current, Sask. Managing Director 


Stocks & Bonds © 
G. G. BLACKSTOCK, Member Toronto Stock Exchange 







Orders Executed on all Exchanges aa : 
STAR BUILDING, TORONTO Tel. Elgin 3286... 


R. B. BUCHANAN R. O. MACKAY TURNER Ww. mei e 






-——— 


British Columbia Packers, Ltd. 


and Subsidiary Companies ; 


ANNUAL REPORT : 


Consolidated Profit and Less Account 
fer the period from January Ist, 1928 te February 28th, 1929, 
Net Profit and Income before Maintenance, Renewals and De- 
preciation Charges, Interest on Funded Debt, Income Taxes, 





WOR cadidinca Occencenepededunbhieaees tye eoccccccccccccccccccs 91,005, 900,08 
Maintenance, Renewals and Depreciation .....< $329,953.01 
Interest on Funded Debt ...............cccccce0 38,901.91 


Provision for Dominion and Provincial Income 


ond Pathe TAME © o.5 inp dneyscns seseccecccsece 110,00000 478,858.97” 
Net Profit for twelve months period oe we HOO eRe emo wT ese rT sess ee $807,144.11 fe 
Dedect : a 








— 


Additional two months expenses incurred through change of 
fiscal year from December 3ist to Febfuary 28th ....4..66 


Net Profit for the period carried to Surplus Account (Conso%e 











dated Balance Sheet) .......cccccccccccccccce Sescoucenecese ee vee 


Consolidated Balance Sheet as at February 28th, 1929 


ASSETS 
Current and Working Assets: 


Inventories— 
Canned Salmon, Fresh and Frozen 
Fish and By-products ........ $1,763,942.33 
Store Merchandise, Labels and 
WUD a5 vce hac cede eos cee 626,741.91 


Expended on present year’s pack 77,202.02 $2,467,886.28 


Prepaid Insurance Premiums ............... ° 66,292.58 
Accounts Regeivable and Sundry Debtors includ- 

ing advarices to Fishermen, secured and un- 

secured less reserve for doubtful items ..... 439,605.68 


Cash at banks and on hand ......cicceccecece 31,727.52 $3,005,511.08 | 





Deferred Charges: 
Organization and Incorporation Expenses ..... $34,432.09 
Other prepaid items .....cccscccccccccccce 


onqipennnsnomanss 
Investments: 
Cash and securities in hands of Trustee for 
bondholders of George & Barker Salmon 


a pe eres: $40,028.72 ' 
Investment in and advances to Allied Company 16,889.48 56,919.20 
—___-_—_ o 


Cest of Properties: 
Land. building, plant, machinery, equipment, 
traps and trap sites, floating and fishing 
equipment, furniture, fixtures, etc, ........ $9,401,439.29 
Less—Provision for depreciation .. 


$10,295,044.31 


LIABILITIES 
Current pidabitittons 


DOME EAU. ions casecictwetwatubhnsecaeedeeuk $1 








$1,798,408.46 Re 
Reserves for income and pack taxes ...ecsess 319,148.67 $2,117,567.18 3 
qcenmemesninnes 
Minority interest in subsidiary éompanies ...... 13,240.63) 
Purchase money obligations ...............000e 52,649.18 .. 
Fanded Debts of Subsidiaries Guaranteed by the R 
British Columbia Fishing and Packing Company 
Limited: 
Wallace Fisheries Limited— 
6% First Mortgage Debenture Stock ....... ° $487,800.00 
George & Barker Salmon Packing Co., Inc.— 
6% Sinking Fund Gold Bonds maturing June 
1, EP” eescccccaceeaencda ve eocceccceccoe 43,000.00 530,800.00 « 
Capital Liabilities: 
Share Capital and Surplus— 
Authorized: 
50.000, 7% Cumulative Preference Shares of 
D100 MONE 6 c6d'n6 dd cendanecenvedacesnasnen + $5,000,000.00 


500,000 Common Shares — no par value. 
Isaued : 
237.331 Common Shares without 
nominal or par value ........$2,928,715.55 
Surplus — Net profit for the 
period ended February 28, 1929 699,181.83 3,618,397.38 


Shares of Subsidiaries not held by 
Rritish Columbia Packers 
Limited— 
7% Cumulative Preference 
Shares: 
British Columbia Fishing & 
Packing Company, Limited 
(dividends accrue from Dec- 
SUNN 0. DONEE ye cieascccacne 2,490,200.00 
Gosse Packing Company, 
Limited (dividends accrue 
from November 1, 1927) .... 1,471,700.00 3,961,900.00 —_7,580,797.38 





Contingent Liabilities: 
Bills under discount ..cccessecsesscececes «$378,102.00 $10,295,044.31 





Approved on behalf of the Board 
(Signed) R. ©, Gosse . 
F. E. Burke } Directors 


AUDITORS’ CERTIFICATE 





To the Shareholders: 

e have examined the books and accounts of the British Columbia Packers. 
Limited, and its Subsidiary Companies, as at February 28th, 19°9, and find 
that the annexed Consolidated Balance Sheet is in accordance therewith. The 
Companies have provided the sum of $329,953.01 for maintenance, renewals 
and depreciation of plants, which, in the opinion of the management, is ade 
quate. On this basis we certify that, in our opinion, the annexed Consolidated 
Balance Sheet is properly drawn up so as to exhibit a true and correct view 
of the state of the affairs of the combined Companies and the results from 
operations for the fiscal period ended February 28th, 1929. 

. PRICE, WATERHOUSE & COMPANY 
Toronto, March 16th, 1929, Chartered Accountants. 
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' | time, but its production: is largely 


| confined to staple lines of goods. 
Outlook is Satisfactory 
_ For the current year the outlook 
is satisfactory. The recent court de- 


deemable at a premium of 5 per cent. 
| It should be noted that the redemp- 
tion of these bonds was carried out 
through surplus earnings and that 
no new financing was undertaken.’ 


< 
| 
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cision handed down in the suit taken! The increase in sales during 1928, 


pack of every busi- 

vidual from gene- 
ds the ina 
t of credit and an 

and its people. 


oseain Chneda’: 
a helpfulness, a 
er your interests,. 


By 
* 


"I$ PRONOUNCED 


rs Show More Con- 
‘fidence with Report 
~ Out of Way 


Frem Our Own Correspondent 
EAL. — interest in the 
innipeg Electric Company 
F 4 Soneanced during the past 
It has advanced to better than 
sad though it is still below the 
‘of 109% for this year, it has 
» favorable recovery from the 


Electric stock was away 
n early in the year but 
‘the Royal Commission was ap- 
to investigate the actions of 
Ministers of the Bracken 
nt in regard to purchase of 
Electric stock, hinging 
their foreknowledge of the 
rding of the Seven Sisters Power 
to the company, investors and 
tors alike sheered away this 
owing to the possibilities of 
ble developments arising 
e enquiries. 

i ceidence submitted at the dif- 
i ings of the Commission, 
, did not bring forth anything 
to the company’s interest. 
t attempts were made to 
the company into making 
admissions, but as the com- 
had nothing to conceal, action 

this line was not fruitful. 


—_—_ | 
From Our Own Correspondent | 


LETHBRIDGE—With the Devenish 
No. 3 well at Skiff practically ready 
for the pump after being deepened 
four feet with a strong increase in 
the flow of crude oil as the sand 
was opened up, attention is shifting 
to future wells in that area. The 
announcement of the Imperial Oil 
Company’s Skiff program is await- 
ed, as under the contract with the 
‘Devenish Pete, the Imperial has yet 
to drill four wells in the field by the 
end of 1930. Oil rose 2,700 feet in 
the casing when drilling was con- 
tinued and the well was baled sev- 
eral days, standing .up satisfactorily 
under this test. 

O. G. Devenish is negotiating for 
the construction of his independent 
camp which will be in the northwest 
end of the field near Conrad. He 


has ordered a new rotary rig, trucks, 
niindadipeigilaidiciaaatbliidalaiainsiventsacaeee atseidincacheecce 


timbers and other equipment and Year 


hopes to be spudded in by the middle | 


of June. Dauntless Oils will be the 
name of the new Devenish company. 
It will operate under a dominion 
charter with a capitalization of 1,- 
000,000 shares of no par value. The 
stock will be offered in units and 
already $50,000 is in hand, said Mr. 
Devenish, enough for the first well. 

The past week saw the spudding 
of the Champion No. 1 well of the 
Hudson’s Bay-Marland Oil Company. 


This well lies six miles northeast of | 


Champion on the Aldersyde line of 
the C.P.R. The Doherty company, 
drilling in the foothills, supplied the 
standard rig. A 28-foot hole was 
started as the company intends to 
make a deep test of the structure if 
necessary. The Kinnondale well 
will not be ready for spudding in for 
another month. 


Ended April 30 is 
Looked Upon as 
Favorable 


POSITION. IS SOUND. 


Outlook for Company Ap- 
pears to be Favorable—No 
Royalty on Soft Collars 
Produced 


From Our Own Correspondent 


MONTREAL.—Canadian Convert- | 
ers closed its fiscal year on April 30 | 
last, and though the annual nse 
ment will not make its appearance 
for some time, it is thought that | 
earnings will show an increase over | 
those of last year. 

Last year gross profits on opera- | 
tions amounted to $162,869; after all 
charges there remained a net profit | 


by Van Heusen Products against | he said, had been small, and a de- 
Tooke Brothers has a favorable |crease has been noted in the operating 
bearing on future earnings. Up to| charges, these conditions. being re- 
the present, Converters has paid a| flected in the profits which showed 


| royalty on the soft collars it sold, but | #" increase of more than $300,000 


the precedent established in  the| t® $2,278,267. 

emg has = the company | Plan New Buildings 
‘om these payments, ; Referring to the fire which in No- 
The company’s new lines will be 'vember, last year, destroyed the 


taken on the road shortly, and it is| company’s stables, garage, work- 


expected that they will meet with a | shop and storage building, the presi- 


favorable reception. |dent said that satisfactory adjust- 
;ments had been made with the in- 
; Surance company carrying the risk. 
| Owing to the fact that the city had 
CAPIT | decided to widen the street on which 
AL CHANGE | these buildings were located, it was 
‘necessary to purchase adjoining 
ee This, including the build- 
- ... | ings and equipment, would cost ap- 
Annual Meeting Deals with | proximately $800,000. 
co I'y aia 1 | As usual the operative plants of 
Big Extensions But No ben company had been maintained in 
Stock Split excellent condition during the year, 
a | Stated the president. This year, how- 


NOT MENTIONED properties on which to erect the new | 


Manitoba Not Hostile - 
to Use of Private Capital 


Development of Natural Resources Depends 
Individual Enterprise, Since Government Unable 
to Finance Large Projects Easily 


From Our Own Correspondent 


on 


of $123,624, or the equivalent of $7.13 From Our Own Correspondent 


a share on the capital stock outstand- 
ing. 
| There is no preferred stock issued 
| and the funded debt was retired in 
| 1927, which leaves the common stock 
as the sole charge against the prop- 
} erty. A dividend of 7 per cent has 
| been paid annually on this stock since 
| 1920 without interruption, and earn- 
ings have shown little variation in 
| that time. 


Not a Spectacular Stock 


| MONTREAL. — Disappointment 
will be felt by those people who 
| anticipated that some mention might 
| be made of a stock split at the an- 
| nual meeting of National Breweries 
|held this week. 


| dicted that a split of four for one 
_and putting the new stock on a $2 
|dividend basis was an imminent 
| possibility. In an exclusive inter- 
‘view with The Financial Post, the 
|president of the company denied 


ever, it would be necessary to make 
extensions to the buildings and 
equipment at the Dow and Dawes 
plants, at a cost in the neighborhood 
of $750,000. These extensions would 
provide sufficient capacity for han- 
| dling a considerable increase in out- 


The board of directors were re- 
elected without change for the en- 
suing year, as follows: Norman J. 
Dawes, J. D. Hudson, Kenneth T. 
Dawes, A. W. P. Buchanan, K.C., 
Gordon C. Cushing, General W. O. H. 
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A Barometer of Development 
Although some 15 cities of Canada still boast 


a greater population, Regina, for the third 
consecutive year holds ‘re 


FIFTH POSITION ~~ 


in the Government records for— 


POSTAL REVENUE. 


Regina is located in the heart of the world’s 
greatest agricultural area. Eastern interests 
are fast recognizing its importance as a manu- 
facturing and distributing centre. Can you 
afford not to be represented here? 
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Look for Betterment 
| | With the Commission’s report out 
the way, the stock is making a 
ter showing. The company ‘has 
ssing steadily and its 
have increased substan- 
month to month. Earn- 
a were more than suffi- 
jent to cover dividend requirements 
the common, which now amount 
; $2 per annum, while liberal ad- 
as have also been made to its 
y, the North Western Power 
ny, for preliminary expenses 


ee with the development 
‘Seven Sisters power site. 
. Big Revenue Producer 


The stock, though very closely held | that any such move was then con- 


WINNIPEG.—Hon. D. G. McKen- | ances through economy and the im- | Sely ne! 
has shown a gradual appreciation in \templated. The story has come up 


zie, minister of natural resources in ager - eee ee ch . = : . 
: : are indications that it now realizes! the past fifteen years rising from 40/| - ; 
ee eee ce mad that Manitoba is at the commence-| to Ra rete of 127 in 1928 and being | 98ain oe = rap Paageoer orca 
, speec e ober ay | ment of an era of expansion, and that | presently quoted around 100. There |o) this + e th pu oo us 
mentioned the three chief problems /| the province will respond to wise| have been no stock splits, no bonuses The inal toe ee ee eing. 
of the province at the present | policy. or spectacular market plays; in short, | nade at the meeting announcement | 
i vinci Converters has maintained an even], neeting was that ap-| 
time. These are provincial gov, | proximately $1,500,000 would 
ernment finance, the improvemen 


| course through good times and bad, ispent by the company on canta. 
of agriculture in Manitoba by 
dealing with the weed problem, and 


CANADA STEA and has proved itself a consistent) tion of new facilities and extensions | , 
MSHIPS +5. producer for its share-|;,, present buildings and equipment. | 

the development of the province’s 

northern resources. They are all re- 


INCREASING FLEET holders. +. .1:),|50me of this work has already 

E The reason for the company’s abil-| started, and the complete program | 

| ity to make money is due to two fac- | will be completed before long. | 
lated. | 
The province has discovered itself 
and water power resources in its | 


Dodds, Lionel A. Ekers, F. P. Jones, 
Hon. Donat Raymond, Julian. C. 
Smith, Montreal, and C. E. A. Bos- 
well, of Quebec City. 


Late last fall, it was freely cn at these plants. 
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|tors. First its sound management, | Red : 
' es eemed Bonds in 1928 
udicial District in & and second its strong position in the | Te veview! oe 
District in dinaeen” n reviewing the operations of the | 
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Account 
Febreary 28th, 1929. 
Is and De- 


$1,285,999.68 


~ $329,953.01 
38,901.91 


- 110,00000 478,854.99 


$807,144.11 


wry 28th, 1929 


$2,467,886.28 
66,292.58 


” 439,605.68 


31,727.52 $3,005,511.98 


$34,432.09 


12,427.80 46,859.89 


$40,028.72 


16,889.48 56,919.20 


9,401 ,439.29 
2,215,685.92 


7,185,753.29 
$10,295,044.31 
=——S 


,527,000.00 
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"A point which the investing pub- 
ent been overly familiar with, 
importance of Winnipeg Elec- 


ties holdings in its other subsidiary, 


se’Manitoba Power Company. It 


northern areas. 

These require large expenditures of 
money to bring them into production, 
much of it coming from private in- 
vestment sources, but all such 


That indications are that 1929 will 
be another year of steady and con- 
sistent progress for Canada Steamship 
Lines is the opinion voiced by Bongard 


and Company, Toronto, in their current 


over 90,000 shares of common 
this ‘enterprise. On January 16, 

% Manitoba Power paid a dividend 

af $2 on its common; $1 on August 1, 
098 and $1.50 on February. 1, 1929. 
importance of this source of in- 
will be readily appreciated, 

mben it is considered that the parent 
ny has only $200,000 shares 

djing. In other words, Winni- 
Electric is receiving from Mani- 


ite Power the major share of the 


tieeded to pay its own divi- 


iaeePuture Revenue Source 
‘Tt is d that raead will be 
available from the Seven Sisters site 
time next year. No trouble 
be experienced in disposing of 
satisfactorily. It will be 


‘some time, of course, before Winni- 


peg begins to receive a rev- 

ienue from this subsidiary, but it may 

pot be as long as is expected. 

' When Manitoba Power was started 
‘the impression was that, years would 
\ before the parent company 
f receive any income, but such 
idid pot prove to be the case. ; 
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New Customs Port 


_ The Department of National Revenue 


Ottawa has established St. Martin’s, 
as a collecting and manifesting 
under the survey of the Port of 

at John, N.B. 


| 


‘; 


developments making its demands | 


upon the provincial government for 
governmental services, especially in 
the way of roads and other means 0 
aaa ra to make them acces- 
sible. 


Problems Will be Solved 


But Manitoba is a province of com- 
paratively small population, with an 
income comparatively limited, and 
much of the government’s income 
already pledged to take care of debt 
commitments of the past. Its in- 
come, or the possibility and desirabil- 
ity of increasing taxation to produce 
more income, are limited to a 
considerable extent by the troubles 
which have fallen on farmers in many 
districts, due largely to the prog- 
ressive encroachment of weeds upon 
their farms. 

That Manitoba will be able to cope 
with its problems there can be no 
reason to doubt. The fact that they 
are so clearly understood and stated 
by the government is one reason for 
believing that the appropriate meas- 
ures may be taken. Attempts to 
deal with the agricultural situation 
in the past have not been altogether 
successful. Many different schemes 
for advancing money to farmers for 
purchase of seed and for livestock, 
and to provide cheap money on mort- 
gage loans and through rural credit 


societies have been disappointing, and | 


Western 


have left the province mainly with | 
a lot of bad debts on its hands. The| 
agricultural problem is now seen to | 
be, not one of credit, but one of in- | 
dividual farm management. There 
is likely to be a greater attempt in | 
the future than in the past to put | 
before the farmers of the province | 
the information obtained by exper- | 
imental practice and by study at! 
Manitoba’s excellent College of Ag- 
riculture. 

Close observers in the province feel 
that, in the regime of enforced econo- 
my which began with the accession 
of the Bracken government, expendi- 
tures on farm educational work were 
too much curtailed, while at the same 
time there was a tendency to encour- | 
age farmers to divert attention to | 
questions of marketing which might | 
better have been spent on problems | 
of economical production. 


Likely to Spend More 


To bring about a more rapid devel- 
opment of the province’s northern 
resources probably a certain measure 
of boldness in incurring debt curing | 
the next few years is going to be} 
required, together with a study of | 
measures likely to encourage the 
investments of private capital, for it 
is only by the investment of many 
million dollars of private capital that | 
the hoped for. development will re 


Investments 


Those who have in- 
vestments in British 
Columbia, with which 
they are not familiar, 
may write to us for in- 
dependent reports or 
Valuations. 


Our organization covers 
every seclion of the 
province. 


Pemberton & Son 


Vancouver Limited 


418 HOWE STREET 


Vancouver, Canada 


SER REN 9 ERE | 
C.H.ENDERTON 7: CO. 


place. One example of how not to 
Established 1890 encourage such expenditures has 

Real Estate Investments, Mortgage been given in the attacks upon the 
names. Gosmsence, Bentale, | government and the Winnipeg Elec- 
Members Winnipeg Stock Exchange tric in connection with the latter’s | 
222 Portage Avenve, plans for the development of hydro 
WINNIPEG electric power at the Seven Sisters 

site on the Winnipeg River. | 

| 


Not Hostile 


The sittings of the royal com-| 
mission have shown to be totally 
unfounded the charges which led to | 
the appointment of that commission, | 
but the attitude of some of the 
leaders in Manitoba has been suf- 
ficient to create a certain timidity on 
the part of investors. That Mani- 
toba is not at all hostile to the 
| employment of private capital in the 
development of resources can 
conclusively shown. The general 
approval recently given to a 
plan to interest British capital 
in the development of water power 
on the Nelson River is an instance 
of that fact. There seemed to be 
almost a general desire to correct 
any misapprehensions that might 
have been created through the Win- 
nipeg Electric incident. ) 

The finance problem really waits 
upon the other two for solution. 
Manitoba will have plenty of income 
for its governmental services when 
prosperity has been restored to its 
farms, and when the natural resourc- 
es of the north are brought to a stage 
of greater production. No pro- 
gramme of pure retrenchment will 
bring about the desired balance be- 
tween expenditure and income. The 
present government has made a good 
record for itself in bringing about 
an improvement in provincial fin- 
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letter to clients. Advance bookings for 
the coming tourist season for accom- 
modation on passenger boats and at the 
;company’s hotels are reported to be 
well in advance of those on the books 


| reservations, a special feature of the 
;earlier and later months of the season, 
i have shown an increase of approxi- 
mately 20 per cent over the previous 
season and will be an important addi- 
jtion to the company’s revenue from 
| passenger traffic. Reservations at the 
|new Manoir Richelieu at Murray Bay 
}are about six times the number that 
|had been made at this'time last year. 
| Freight traffic during 1928 showed a 
|large increase over 1927 and the cur- 
|rent high level of business activity 
| throughout Canada augurs well for this 
| Phase of the company’s business again 
this year. The company has for some 
time been placing itself in a strong 
| position to handle the increasing vol- 
jume of business which it is experienc- 
ing; old and antiquated ships have been 
discarded and heavy investments have 
been made in new boats. There are at 
present two package freighters now un- 
der construction at the yards of the 
company’s subsidiaries — the Davie 
Shipbuilding and Repairing Company, 
Lauzon, Quebec, and the Midland Ship- 
building Company, Midland, Ontario. 
An upper lake bulk freighter will also 
be built at the latter place this year. 
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{at this time last year. Charter cruise | 


| field it serves. Converters is the | company for the past year, ema COLUMBIA 


largest manufacturer of shirts, col- 
lars, whitewear and general cotton 
goods in Canada. As its name im- 
plies, the company purchases raw 
material from the textile companies 
and converts it into different lines | 
which have a Dominion wide market. | 
Makes Favorable Purchases 
Through reason of its large output, | 
the company is able to purchase in 
large quantities. If the company | 
cannot obtain its raw’ material at, 
satisfactory prices in Canada, it can | 
turn to other sources for its supplies; | 
thus it is generally able to make its | 
purchases on favorable terms. 
Since it deals only with finished | 
textile products, the company has not | 
been affected to any great extent by | 
the adverse situation prevailing in| 
the textile industry. Changes in| 
fashion have necessitated changes in| 
the company’s output from time to 
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years in business 


Capital, paid-up, $1,750,000 


CANADA 
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The Company's Debentures are a legal investment for Trust Funds which may 


also 


be deposited in the Company's Savings Department. 
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T. H. MAIN, Manager 
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Lougheed & Taylor, Limited 
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Bond, Insurance, Estates, 
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We are well informed on the oil situation 


| J. Dawes, president, emphasized the 
|fact that the whole of the outstand- 


! 
jing mortgage bonds, amounting to | SECURITIES 
| e 


$1,020,000, had been paid off as at 


July 1, 1928. This entailed an extra | 


| 
DP pririsu | 
| 


outlay of $52,025, the bonds being re- 
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son, Minneapolis, Minn.; N. D. McKinnon, Weyburn, Sask.; 
H. O. Powell, Gen. Mgr., Weyburn, Sask. 


A General Banking & Foreign Exchange Business Transacted 


William E. Reid Co. Ltd. 


Investment Bankers 
Stocks, Bonds and Grain 


635-639 Grain Exchange 
WINNIPEG 


Winnipeg Stock Exchange Winnipeg Grain Exchange 
Chicago Board of Trade 


EDWARDS & AMES 


ESTATE AGENTS 620-624 Pacific Bldg. 


MORTGAGES 
Vv ONS r 
ALUATI Vancouver, B.C. 


GROUND LEASES 
BUILDING MANAGEMENT 


— INVESTMENTS — 


GALLOWAY, CLEARY & COMPANY 
STOCKS BONDS RENTALS INSURANCE 


Members Winnipeg Grain Exchange; Calgary Stock Exchange 
Direct private wires to New York, Chicago, Toronte, Winnireg. Montreal 


WESTMAN CHAMBERS (Ground Floor) - 


North-Central Bond Corporation, Limited 
Regina McCallum Hill Bldg. 
514% Investment Bonds 
514% Children’s Educational Bonds 


Let us explain our plan: How to employ small sums (17 cents per day or more) 
to provide a competence for the future or for the children’s college education. 


McCALLUM, HILL & CO. 


Stocks, Bonds, Grains 


Members Winnipeg Grain Exchange 
Private Wires to All Markets 
REGINA, SASK. 


James Richardson & Sons 


LIMITED 
STOCKS AND BONDS 


“A Complete Service to Investors” 


WINNIPEG 


KINGSTON, TORONTO, 


MONTREAL, 
SASKATOON, EDMONTON 


BRANDON, MOOSE JAW, 


| 
| 


| 


the market. 


_.» Advances'on Merchani 


SIXTEENTH ANNUAL | 


Financial Statement and Directors’ | 
_ Report: 


WESTERN GROCERS LIMITED. 


At the Annual Shareholders’ Meeting of Western Grocers Limited 
hald at the Head Office of the, Company, the Directors’ Report and 
Annual Statement for the year 1928 was presented and unanimously 
approved. ; 

The Directors, W. P. Riley, W. H. McWilliams, H. W. Hutchinson, 
Andrew Kelly and Geo. W. Markle were re-elected; and at a meeting 
of the Board following the Shareholders’ Meeting the officers of the 
Company were re-elected 


REPORT TO.SHAREHOLDERS 


Your Board of Directors presents herewith the Sixteenth Annual Report, -e. 
ing the fiscal year ended December Sist, 1928, together with a statement of % 
financial condition of the Company at the close of the year. r : 

After deducting all operating expenses, interest paid on bank and mortgage ~ 
loans. and making provision for bad and doubtful accounts, the income for the year 
was $176,124.18. This, added to the surplus carried forward from the previous 
year, made a total of $440,134.34, which was dealt with as follows: 


Written off for ‘depreciation on buildings. ......25.+0.+++¢ eee $.16,816.61 
Written off for depreciation on delivery and warehotse equip-' 

ment and office furniture and fixtures 
Reserve for Income Tax, 1928 .. 
Dividends Paid on Preference Stock « 88,601.00 
Balance at credit of Surplus Account, December 31, 1928....,., 309,491.60 


$440,134.34 


The trading profit of $176,124.18 represents earnings.hefore depreciation and 
income = cnikcolent to 7% on the Preference Stock and $5.46 a share on i 
Common Stock issued; or 7% on the Preference Stock and $2.68 a share onthe _ 
Common Stock issued, after deducting depreciation and Income Tax, as shown 
above. we? 

It will be seen that the working capital has been improved by $53,865.56 during 
the year. Accounts receivable are down $309,426.27 ‘as, compared with the figures 
of the previous statement, despite the fact that. the volume’ of sales for 1928 was 
greater than in 1927. The reductjon in receivables is reflected in bank loans, which 
are $268,200 lower than the‘figtre at the beginning of the period. The ob! 
to the bank is the Jowést since 1915, resulting from better general co 
throughout Western Canada ‘and the shortening of sales terms. The Company does 
not discount any customers’ paper. 


. ’ T 2 ~*~, 
As is custemary, the Conipany’s inventories were priced on asetepeerative basis, 
cost or market. whichever = lower, — None in as = ware- 

1 anced . sin, Tine e. pecds served. 
Aaah provision has beet: made fo ‘probable losses On accounts receivable, in the 
opinion of the directors. i 2 ag Z 


In line with previous plane, it was thought advisable fe-miaks ke: 
: at. The pManitehy during : . As ano 
oe ae rent at yin B.C., was Hauideted eno 


Company's inv 

operated in’a rented, building at Nelsoh and disposed -6 
352 on MR TRAE Tin =. al 
: .. RED & WHITE STORES © "5 

During the year, # considerable number of new Red 

organized and groups of these stores are now operating in the tel 
to eight of the Company's branch Mouses. Your d believe 
tions are beneficial, and as time goes on, the pioneering stage o' 
will have been passed, resulting in-greater benefits to the Com 
chants who are. co-operating with your management. 


BALANCE SHEET 5 


t December 31st, 1928i:. 
== Tassete Se gom 2 


my and the mer- 


we 


Current and Working Assets: Tike ; ia 
Cash on Hand and in Banks 2..-+-++++ coeo site 4 
Merchandtee.<t meet % aw =e Se SD dan eeee 

ceivabiec ‘asto Sete Fe oe oe eeere 
aacecaniva ndise, farrd Sundry DeWtots geen +--+ 


Joes $ 144,928.52 
1,535,126.77 
1,205,767.45 
145,128.47 | 
ef 24,705.69 


Prepaid Insurance, Interest, etc. ...-++++ #4 Peg eaecees 
Total Current and Working Assets . eee ooo 0d) $3j055,656. 00. 
Invent Tatate, not in use for “Warehouses, and other 
hice nie scan cee SS eecccccecs oeceeads , 
Jarehouse Properties: e° ae ako ' 
Wieel Estate and Buildings, less ‘depreciation FOOT Go + 
d Equipment: a en 3 e é 
ee Automobiles, Moter Trucks, Office and ” are- 
house Equipment, less depré¢iation rtaBeesePeeeee 68,948.19 


Pneenin ite veveeee $4,088,226.60 
Total Assets ....5+4 ae igs gua ea $4,083,22 


Liabilities 


Rank Loans Secured °......+-é.-+0- 00s sc cnddes ate  oeeiee wae 
Acceptances and Accounts Payable to Trade Creditors ... 


Dividend on Preferred Shares for 3 months ended December 
31st, 1928 coccesee (denncnnenianted weacccescgcceses's ° 


Total Current Liabilities ......... + «ce@ee ints ofhseses ° 
Mortgage, with Interest Accrued to Date ....seecessereeee 
Capital Stock: 

Authorized: 

7% Cumulative 

$100.00 each 


Common Shares of No Par Value 


Issued: : 
7% Cumulative Preference Shares of $100.00 each— 


11,943 Shares .......c0-sereveeess esessesecscccece 
Common Shares of No Par Value—16,943 Shares ...... 1,022,862.74 
Surplus eereee eeeereeer Cereeseeeseeeee eeeeereepeetesesese 309,491.60 


eeeeeererereee eS 


«aed 
78,450.00 
885,171.51 


397,000.00 
473,322.01 


20,900.25 
$1,491,232.26 
657380.00 


Preference Shares. of s 
$2,500,000.00 


30,000 Shares 


5 


1,194,300.00 


Total Liabilities ....cece 


eeetereeeeerer 


HEAD OFFICE: WINNIPEG, MANITOBA 
BRANCHES: 


Brandon and. The Pas, in Manitoba 
Lethbridge and. Edmonton, in Alberta 
Port Arthur and Fort Frances, in Ontario 
Cranbrook and Vancouver, in British Columbia 
Moose Jaw, Saskatoon, Yorkton and North Battleford, in Sask. 
President, W. P. RILEY. Directors: W. H. McWILLIAMS, H. W. 
HUTCHINSON, ANDREW KELLY and, GEO. W. MARKLE, 
_all of Winnipeg. 














Eight Million Sales 
for Eastern Dairies 
_ New Report to Show 


Volume Increases Nearly won oy . 
18 Per Cent. in Past ees ara 


Year 
F Our Gun Cursmpintat From Our Own Correspondent 

aa cE MONTREAL —For the 
MONTREAL.—An aggregate sales || ¢i+<¢ time since last Novem- 
volume in the neighborhood of $8,-|| jer, all four machines of the 
000,000, is likely to be reported by|| the Sault Ste. Marie plants of 
Eastern Dairies, Limited, for the year Abitibi Power and Paper, are 
ended March 31. The annual state-|! in operation. Furthermore the 
ment is now in course of preparation company’s engineers are mak- 
and will probably be made public in ing a survey of the mills in 
the course of a week or two. anticipation of an early com- 
This showing confirms the state-|| mencement of the reconstruc- 
ment made from time to time that// tion program. These exten- 
as a result of recent acquisition and sions and alterations are ex- 
expansion of its services, Eastern|| tensive and it is reported that 
Dairies has developed into the larg-|| they involve a sum in the neigh- 

est dairy organization in the Do- borhood of $1,000,000. 
— The operating of all four 
Sales Up 18 Per Cent machines would indicate that 
Total sales for the year were near- the improvement noted in the 
ly 18 per cent larger than in the newsprint returns for March 
previous year. This estimate takes was continued throughout April 
into consideration the recent pur- and that the immediate demand 
chase of Farmers Dairy, of Toronto, is sufficient to take care of the 
which has a sales volume of approxi- increased production. 


wnt the moment it Se aot koown| PAP BE-TROLEUM 
FIRST QUARTER 
SHIPMENTS UP 


for 1928. Expansion plans carried 

out during the past year have neces- 

sarily involved an outlay of consider- 

able sums and this, no doubt, will 

have the effect of limiting the balance 

available on the common stock. . 

: ‘ hort! International Petroleum Co. ‘in the 

Financing Shortly first quarter of 1929 increased its 

shipments of crude oil from Columbia 

and Peru by 1,287,928 barrels over 

the corresponding quarter of 1928. 

Crude shipments from the two coun- 

tries in the first quarter of the 


New financing will be carried out 
current year totalled 5,539,135 bar- 


shortly in order to take care of the 
Farmers Dairy deal and also to pro- 

rels, compared with 4,251,207 barrels 
in the same quarter of the previous 
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vide the company with additional 
funds to carry on its expansion pro- 
gram. 




















CANADIAN ENTERPRISES LTD. 


Mine Examination, Reports, De- 
velopment, Management, Opera- 
tion and Finance 
WM. T. MAY, 6.Sc.. Consulting Engineer 

Keefer Bidg.—Montreal 


ar. 

Colombian shipments were up from 
3,912,048 barrels to 4,533,980 barrels. 
There was an even greater increase 
in shipments from Peru, the figure 
for the first quarter of last year 
being 339,159 barrels, contrasted 
with 1,005,155 barrels in the first 
quarter of this year. 

The official figures follow: 


Colombia—Comparison of Operations First 
Quarter of 1929 With First te of 1928. 





1928 

¢ Bbls Bbis, 
No. of wells completed 25 27 
Ave. initial production &36 1,249 


Total crude production 4,850,582 4,946,923 

.| Total crude shipments 4,533,980 3,912,048 

; | Peru—Comparison of Operations ist Quarter 
of 1929 With Ist Quarter of 1928. 

No. of wells completed 40 28 


Cali i a po Peet 































ie Estimated Earnings || Ave. initial production 114 108 
4 $10 to $12 per share Total crude production 2,516,706 2,002,901 
3 oe @ Total crude shipments 1,005,155 339,159 

“ . Summary of Operations, March, 1929 
Selling at less than ; Pere Colombia 

; earni je Ss, 

5 oe ts & No. of wells completed. 10 10 
Ave. initial production 146 1,035 


Ratio current assets 
to current liabilities 


Tctal crude production 921,380 1,677,011 
Total crude shipments. . 193,969 1,731,099 
Current Production for Peru 









aS As: can 












100 to 1 Peruvian average daily production for 
**¢ month of April, 1929, 29,424 bbls. 
80% gain in cash in 
5 months 
** @ 


Company in position to 
* loan money on call 


7*>_ * « 
Large earnings gain 
indicated 
*-_ * « 


Listed Montreal Curb 
Market 

















. On Guaranteed 
We believe this stock is Trust 
entitled to sell materially Certificates 










higher. Details on request. Safe beyond ques- 


tion and _ uncondi- 
tionally guaranteed. 



























Truax, Car sley Send for descriptive circular 
: without obligation. 
& Company THe 
MEMBERS 
Monreal ie chon STERLING |} 
232 St. James St. W. TRUSTS || 
MONTREAL CORPORATION 
Sterling Tower, Toronte 


i Eke en a een 
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THE PIGOTT 
BUILDING 


HAMILTON, ONT. 
Unsurpassed in Canada 


Offices designed to meet 


your own specific require- 
ments. 























Fast, safe and constant ele- 
vator service. 

eae The maximum of light and 
WO ae ventilation. 








For rental rates, etc., write 


Chambers & Company 
Exclusive Agents and 
Managers 
Reg. 0324 HAMILTON, ONT. 
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Investment Bankers 


Dealers in Government, Municipal, 
Public Utility and Industrial Securi- 
ties. 


Underwriters of Industrial and Public 
Utility Corporations which we have 
investigated and approved. 


Our service includes complete facil- 
ities for the purchase and sale of all 
listed and unlisted stocks. Personal 
interviews and correspondence invited. 















DRURY & Co 


MONTREAL 


360 St. James Street HArbour 1254 
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cents per share on the'95,514 shares of | the three cities. 


These earnings are equivalent to | amounting to $227,000, which was in the | Airways, Limited, propose to inaugur-| port and Newark air port. Both these Rochester, N.Y., on April 30, making the | Montreal, and a total of 30 in Ca 


WHAT makes this 
STORE for MEN 


the foremost men’s wear retailing organiza- 
tion in the Dominion? Is it sheer physical 
magnitude—its two vast floors, its tall pil- 
lars and lofty ceilings? Is it the almost per- 
fect efficiency of its modern equipment— 
swift, silent elevators, finest up-to-date dis- 
play fixtures, profuse lighting, pleasing to 
the eye? ... IsittheseP .. . Magnificent 
as is this new structure and its furnishings 
it has required more, far more to make ' 


eM FEM ey MO OW MA 


This fine new Entrance to the furn- 
ishings and shoe departments leads 
directly off of Bay and Richmond 
Streets—a_ locality fast becoming 
the legal and financial heart of 
Toronto, 


THE FINANCIAL POST 


ym 5,940 of | balance sheet as at December 31, 1928./ate a service during the summer | ports are some distance from the centre|third unit in the Am oe, 

Tra ore Restaurants aaehtea ai tas Tess enkeik- The company has been expanding and | months whereby it will be possible to of the cities they serve. With the new | Shops are now located in the 4 

Earnings Are $1 10,057 oe at the end of the year, and to 70| now operates additional restaurants in | make the Montreal-New York trip and | service, there should be practically no| States at Niagara Falls, Buty 
’ ’ 

















return in’ the same day. Passengers | delay in embarking, as the point of em-| Rochester. A seco ase 
will be embarked in Sikorsky Am-j|barkation in Montreal and New York | opened in Rochester ths ae 








































, Ltd., rs and operators |common stock of no-par yalue. The en S bark tre Ne 
sa eedeseeiey ant ‘other paubeurautt in | preferred - convertible into common | Canadian Colonial Airways —— oe _ = ad is situated well within the city. continate te ee <a ey 
d Oshawa, report | share for share. s . * I . = ee ene eee to . | 

renee 2 S1OOGT, after depreciation, The company’s investments in build- Will Inaugurate New Service | will be landed at the — ¢ Ps Honey Dew Opens a Mesteee e another 
a BN gad ag, SB oy engrave es ye A rt beeen avidin Pray 0a From Our Own Correspondent gy Osten Aituaoe enecales Two New Stores street at ‘the corner’ of Oi rhe 
cae ee i. “aescsommane _ “‘ eall loan MONTREAL. — Canadian Colonial | the mail service between St. Hubert air Honey Dew opened a new shop in| There are now 5 Honey Dew sta 








A view of the 
Second Floor, 
Store for Men. 
Here the ready-to- 
wear clothing and 
custom - tailoring 
seclions are lo- 
, cated, and an at- 
mosphere of dig- 
nity and quiet pre- 
rails. ; 



































Here is a Store conceived, organized-and. 
operated to offer the widest possible range of “ 
new and likeable men’s wear at consistent 
value prices. 


Endeavoring always to present the new, 
the authentic, the desired in men’s wear, 
we have enlisted the aid of many of the 
world’s most distinguished manufacturers. 
Here are a few of them: 


Church Shoes 
Horace Sleep Gloves . 
. Mallory Hats 
Welch-Margetson Nechiseus 


Virgoe-Middleton Neckwear 
Pioneer Suspenders 
Doctor Deimel Underwear 3 
Munro Golf Sweaters 
H. R. Morley Hose : 
Krementz Jewelry 
Joseph May Clothing ae 


Come and see the Store for Men. There is | 
a genuine thrill to be had in just passing 
through. While you’re here, though, try us 

out. Ask to see some article you wear— 

anything that comes to mind. We will 

wager you'll be shown more attractive mer- 

chandise, in wider assortment, and at fairer 

prices, than ever you witnessed before. Is 

it a goP 


rucerOEMPSON Ge 
ROBERT TN LamitveD | 
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unit in the ra 
are now located Iga yrtsia, | 
at Niagara Falls, Buffalo t@d 
second shop will nt : 

Week, 4 


Canadian chain ° 
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SECTION 
PUBLICATION OFFICE: TORONTO, MAY 9, 1929 No. 19 


SECTION 
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Fi SAVING | 
~ ON QUEBEC TRADE! 
tos of $80,000 to be 


ct ed Into $100,000 
= yy Profit 


~ wINS LAWSUIT 
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| 


“By the establishment of a bottling’ 
pint at Montreal, Carling’s Brew- 
eries is expected to greatly increase 
. capacity during the pres- 

. Through lack of such a 

the company, in 1928, lost ap- 
tely $80,000. When the man- 
ment commenced the cultivation 
trade in the Province of Quebec, 
ge such expansion was expected as 
yitimately did accrue. Under the 

‘aditions then prevailing, ale, beer 

' r were shipped direct from 

t in London io dealers in 

and other points in the sis- 
. Subsequently the cases 
had to be reshipped to 
don, and this method of handling 
to be an expensive process. 
it was found that this way of 
business was not all practicable 
id the bottling plant in Montreal 
decided upon. Now shipments 
the various products-are made in 
snk cars, leaving one afternoon and 
in Montreal the’ next morn- 
liquor is then bottled and 
further shipment en route to 
_qgnsumers is made at greatly reduced 

Not only is no loss antici- 

the Quebec trade for 1929, 

tation is that a con- 
profit will be derived from 
source. If this profit, as is. cori- 
ot unreasonable, only 
$20,000, that sum, taken 
the saving already men- 
give the management an 
$100,000 to be applied to 


G 
building of the delegation from the 
~chamber’s annual meeting. 
of the Sun Life, Montreal; 
Canadian Chamber, Toronto; A. 


aint 
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Winnipeg is Skeptical 


a 


: Prom Our Own Correspondent 

WINNIPEG. — A charter is being 
sought by a group of promoters for a 
new railway line to Hudson Bay. The 
route specified would take the railway 
from Emerson, on. the: international 
boundary in a northeasterly direction 
to pass to the east of Lake Winnipeg. 
Connection with Winnipeg would be by 
a branch line to Pine Falls, already 
connected with Winnipeg by a line 
serving the Manitoba Paper Company. 
After striking the Nelson River the 
proposed line would be connected with 
the Hudson’s Bay Railway at a point 
still 360 miles from Churchill. 

No information as to the promoters 
of the bill, or their ability to carry out 
the project, estimated to cost at least 
$40,000,000 has been given as yet, and 
pending such information there is a 
good deal of scepticism in the legis- 
lature as to the completion of such an 
enterprise. The operating difficulties 
of such‘a line, Jacking terminals and 
the control of traffic are felt to be con- 
siderable, welcome as would be any- 
thing that would open up the mineral- 
ized areas to the east of Lake Win- 
nipeg, or shorten the line between Win- 
nipeg and Churchill. 


'Manitoba Wheat Pool 
Asks Advanced Powers 


From Our Own Correspondent 
WINNIPEG.—Like the wheat pools 
in Saskatchewan and Alberta, the Mani- 
toba Wheat Pool _ — — 
legislation affecting the relations o 
. members with the pool. The private 
oa ture of soft drinks, | } 1) which has been presented to the 
which is now under, way on a large Manitoba Legislature is less drastic 
wale, than that which recently passed in Al- 
The action taken by the Govern-/|berta, as it does not seek to legalize 
inthe courts to recover $412,-/ transactions of the past which may 
#d to be due on account of | 
tax resulted in a distinct | 


-. | tracts. It does, however, destroy any 
‘for the company. There sad right members might have had to bring 
an appeal in this connection, |jega) action against the pool for any- 


meanwhile the company, it is|thing arising out of the contracts or 
will seek a readjustment of its the way in which the pool has dealt 
m. When the new company | with its members’ grain. It is proposed 
tformed a fund of $500,000 in| that members’ remedies against the 
bonds was established to take | P°°! shall be limited to the arbitration 


; feat any charges that might or- reference to the courts. On the other 


ee 
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Trade Risky, 


company does not derive any 
in either the matter of 
@ports or in the conduct of its do- 
gestic business from the fact that 
; a Dominion charter. 
abroad will always involve 
ne elements of risk so long as the 
Act remains in force in the 
id States, and there are no in- 
ons that it is calculated to be 
led within a measurable space 
The company, however, does 
; considerable export trade to the 
States, which, up to the pres- 
not been interfered with to 
by the American authori- 

‘! curtailment that ma 
will be more than compensated, 
‘the standpoint of earnings, by 


bei 


5 


from the: source mentioned. | hand the pool retains the right of re- 
company, prior to the judgment | course to the courts against members 
, had paid $125,000 to the | for breach of contract by failure to 
ae eat wegen erg Sever ition the bill ides that no 
f i »| In addition the bill provide: 
a fone SE aan howe ote | claim against the pool respecting trans- 
been abl k hei lai actions of any single year may be put 
able to make good their claim | forward more than 12 months after the 
to oe ee ae eee nd to | accounts are presented to the annual 
though wi Institu a eman | meeting. 
be 


reimbursed to the extent of | 
i|house here, as was the case both in 


. | Saskatchewan and Alberta, to the effect | 


Future Dividend Policy that the legislature should not destroy 
| any existing rights of members without 


. The stock of the company is pres- 

taitly selling in the open market in |clear proof that the members — 
vicinity of $23, and this price is | S¢!ves desire such action ° ‘ 
t to be f lly ‘ustified i ~  |In Saskatchewan the result of such 
a ully Justified in VieW | criticism was the incorporation in the 
a dividend of $2.50 that was | corresponding bill of a provision to the 
a last year and the general out-/effect that it should not take effect 
®ek for the future. Some look to | until proclamation by order-in-council, 
me the stock shortly selling as high | presumably to be passed after proof o 
%s 30. While the management has | = eure ee 1 eagle 
indi ; s the legislation sought. In e sec- 

SF pe ae ae just — its | tions ee passed 
coat pam will be for the CUur-' those asked for in Manitoba, but the 


the disbursement will be as necessary, on account of criticism to 


in 1928, if not larger.| withdraw a provision authorizing any | 


as 
Pending litigation and the necessity | acts of the pool directors for the fu- 
overcoming the losses occurring | ture, if sanctioned by a delegates’ meet- 
Province of Quebec have been ing, no matter if in contravention or 
tesponsible for lack of action on the | Contradiction of contracts with mem- 
art of the directorate up to the | °°" 


Present time, but, now that these 


TT 


i ing works of the 
; ms have been relieved, it! oe ae Somer dae Finishing 
Would not be surprising if an an-| Company Limited has received the first 
ent were to be made with! car of machinery for its new hosiery 
Tegard to quarterly payments. plant at Drummondville, P.Q. 
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ELECTRIC TUBE SIGNS 


Y 0U rightly expect the leader of an industry to offer only a 
perfected product. 


So, until it had developed really superior neon electric signs (built 
complete in its own plants), you did not find Flexlume’s name and 
mark affixed to such types of display. But NOW.... 


Revolutionary electrodes, based on a new. principle, have been 
originated by 


FLEXLUME 


They assure more brilliant illumination and much longer tube life. 
Maintenance, tuo, has been greatly simplified; tubes easily plug in: 
electric connections are automatic; high voltage wires are not 
touched ; terminals are weatherproof . . these are valuable fea- 
tures developed by Flexlume for which patents are pending. They 
combine with the other known qualities of Flexlume construction to 
Provide lasting beauty and e!fectiveness. 


Stimulate your business by individualizing its location with a neon or other 
electric sign—designed, erected and serviced by Flexlume, whose financial 
pesPonsibility, guarantee on every sign, and nation-wide sales and service 
ranches insure satisfaction, Write us to submit color sketch—no charge or 


evecare 


‘ ' 


E. L. Ruddy, Toronte;: S 
I awson, chairman of the delegation, Montreal: 
William Butterworth, president of the U. S. Chamber; George Hoag, mayor of West- 
mount, P.Q.; D..L. Morrell, assistant secretary of the Canadian Chamber, In the rear, president of the Chambre de Commerce, Montreal. They 


of New Rail Project 


have been outside the powers of the | 
pool as conveyed by its members’ con- | 


jence of the American market 


{of disputes that may arise, without | 


Criticism has been offered in_ the | 


corresponding to | 


the opinion prevails promoters of the bill there found it | 


| 


roup photograph taken in the patio of the United States Chamber of Commerce 
Canadian Chamber of Commerce to the American| of Toronto Industrial and Publicity Bureau; Tom 
Left to right in the front row are: E. A. Macnutt, treasurer | ington of various Canadian newspapers; John A. Tory, president, Toronto Board of Trade; 
. B. Gundy, past president of the| George C, Macdonald, president, Montreal Board of Trade; J. D. McKenna, Saint John: 


| left to right are: Floyd S. Chalmers, editor, The Financial Post; Main Johnson, manager 


King, resident correspondent in Wash- 


H. T. Malcolmson, Hamilton, and F. D. Tolchard, secretary of Toronto Board of Trade. 


Also included in the delegation were C. H. Cahan, K.C., 


| U.S. Takes up $237,000,000 
Canadian Securities in 1928 


Dominion’s Borrowings Across the Line Since 1914 
Approaches Three Billion Dollar Mark—Fifty- 
Nine Issues, Mostly Corporation, Offered 


Last 


Year 


From Our Own Correspondent 


MONTREAL. — Canada _ raised 
nominal capital of $237,365,800 in the 
United States during 1928, according 
to returns compiled by the United 
States Bureau of Foreign and Do- 
mestic Commerce. Of this amount, 
$72,026,500 represented government 
and government guaranteed bond is- 
sues, and $165,339,300 corporation 
issues. In all, there were 59 separate 
offerings of Canadian securities made 
in the United States last year. 
| Canada was next to Germany in 
the total of its offerings in the United 
| States market in 1928. Corporate 
| issues made up 70 per cent of the 
| Canadian flotations; furthermore, 43 
| per cent of the government issues 
consisted of guaranteed railroad 
bonds. Paper and power companies 
represented 55 per cent, or $91,000,- 
000 of the corporate issues, and 


power, light and fuel companies, 17 | 


per cent, or $28,000,000. The other 
corporate borrowers included invest- 
ment trusts, grain elevators, motion 
picture companies, textile mills, trad- 
ing companies, chain stores, aero- 


'plane factories and miscellaneous 
| enterprises. 


The growing Canadian independ- 
is 
| demonstrated by the large proportion 

of the issues jointly taken in Canada. 


New Brunswick gold bonds .......... 
City of Edmonton debentures 


National Transcontinental Railway Branch Line Company, first mort- 


Cee emer eee eee ee aerate eeeeeee 


ey ae eee 


Temiskaming and Northern Ontario Railway Commission instalment 


debentures 


Re OUIEE pi dsicncnds sre decscucaed’ 


Ontario serial gold bonds ........ee+. 
Alberta geld Sends 2... ccccescese ° 
PE os ceocawbweebewedese 
RN NI i oe cag aba de ° 
| Winnipeg gold bonds .......sceeeeees 
| New Brunswick gold bonds .......+... 


ee 
eeeeeere 


| Nova Scotia bonds 


Canadian National Railways Company, 


j —— 


| Several of the more important Cana- 


ORO ee eee ee eeeee 
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inal value of foreign securities pub- 
licly offered in the United States ag- 
gregated $13,147,245,209. Of this 
total, $6,304,178,525 was credited to 


Europe; $2,948,607,815 to Canada; | 


$2,864,326,849 to Latin America; 
$851,258,680 to the Far East; and 
$178,873,340 to non-contiguous Am- 
'erican territories and possessions. 
| Further, $11,238,972,268 represents 
'capital exported from the United 
| States to these areas, and the balance 
| refunding to Americans. 


Industries Needs Great 


Analysis of the returns show that 
there were 363 Canadian corporation 
issues made in the United States dur- 
ing the 1914-1928 period, represent- 
ing the raising of $1,112,331,395 of 
capital. At the same time, 466 gov- 
ernment and government guaranteed 
| issues comprising governmental, pro- 
| vincial and municipal issues, includ- 
| ing corporate issues officially guar- 


| 


anteed or controlled, involving $1,-) 


836,276,420 of new eapital. 
' A comprehensive list has been pre- 
ared by the Bureau of Foreign and 
| Domestic Commerce ‘of the financing 
| carried out by Canada and the United 
| States during 1928. The government 
| guaranteed issues, totalling in par 
| value $72,026,500, was distributed as 
0 


| follows: 


350,000 


3,000,000 


4,500,000 


eee eee Pree eee ee eeee 


2,000,000 
2,500,000 


982,000 
2,000,000 


GEE DOMED 4 4.66455 6000eaeee 25,000,000 


re ee eeeeeenee 


A point to be considered in connec- 


{ 
5,000,000 | 


20,000,000 | 
2,694,500 | 


M.P., and C. E. Gravel, 
are not in the photograph. 


| British American Oil 
Not Considering Split 


| British American Oil directors have 
at the present no intention of consid- 
| ering a split in the stock, states S. R. 
Parsons, chairman of the board. Mr. 
| Parsons said the most important thing 
| before the oil trade at the moment was 
|consideration of some method of re- 
| strictive production which would not 
be a restraint of trade. The fault of 
overproduction he stated was not that 
| it lowered prices but that it caused so 
|/much waste. Many products of certain 
grades were thrown by over production 
jinto lower uses and ultimately there 
| was not as much crude oil conserved as 
| there should be. 

British American Oil was ready and 
{anxious to help in any plan which 
would help to control output without 
running counter to the law against 
combines, he said. 


| Toronto Construction Co. 


| Absorbs Hamilton Concern 
The Foundation & Construction Com- 
| pany of Ontario, Ltd., Toronto, have 
taken over Stuart & Sinclair, Ltd., of 
Hamilton. Stuart & Sinclair have been 
in the construction field since 1919, 
land J. C. K. Stuart, president of the 
|company, has been appointed manager 
|of the Foundation & Construction Co., 
|} of Ontario. This company is a subsid- 
jiary of the Foundation Company of 
|Canada, Ltd., control of which has 
lately been acquired by Canadian in- 
| terests from the Foundation Company 
| of New York. 


Capitalization Change 


for Reo Rapid Company 

The Reo Rapid Transport Associa- 
tion, Ltd., Montreal, is shortly to un- 
dertake new financing. The company 
operates under a provincial charter 
| from Quebec, and is capitalized at $99,- 
950. 

The company intends to establish 
services between New York-Montreal, 
Boston-Montreal, branches to Ottawa, 
Quebec, and Sherbrooke, and _ inter- 
mediate points. J. A. Deslauriers is the 
secretary-treasurer, 


| 
British Columbia treasury bills .......cccceccosvecesvacseeceeseecs $4,000,000 
1,800,000 
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* 200,000 | 


| dian investment bankers have branch | tion with the government guarantee | 
‘offices in the United States and are! placed in the United States is that | 
| thus able to float loans to satisfy the | the total given, namely, $72,026,500, | 


| Canadian demand for American se- | does not represent the total value of | 


N THE heart of Toronto—Uni- 


| mand for Canadian securities. 
| The Bureau of Foreign and Do- 
mestic Commerce is also responsible 
for the statement that between 1914 
and 1928 Canada floated loans in the 
United States to the value of $2,948,- 
| 607,815, representing 829 offerings. 
Furthermore, the Bureau estimates 
that of this total, $630,358,000 repre- 
sented capital refunded to Americans, 
while the balance, $2,318,249,815 was 
through nominal capital. 
During this period, the total nom- 
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Aldred Investment Corporation debentures “A” 

Donnacona Paper Company, first mortgage DONGS ..ccccce Soeccces 
' Donnacona Paper gold debentures “A” ......-- edccescasecsccocs 
| Reliance Grain first mortgage bonds .....-.++++ oc ccccccccecccecs 
Restigouche Company first mortgage bonds 
Saguenay Electric Company first mortgage DONGS .cccocccccees 


Bathurst Power and Paper Company 


Canadian Power and Paper Investments, debentures eet 
International Power and Paper Company of Newfoundland first mort- 
gage bonds .........++.: eee eeeee eee se ces e ees Seeeeeee ces tees 
| Canada Gypsum and Alabastine first mortgage bonds 
Abitibi Power and Paper .......--..+++ 
| Canadian Northern Power Corporation 
| Famous Players Canadian Corporation debentures 
| Famous Players Canadian Corporation first mortgage DOMES .cccced ° 
Nova Scotia Light and Power Company first mortgage bonds .cccec 


| Shawinigan Water and Power Company first mortgage DONES .cccccce 


United Fuel Investments 


| Abitibi Power and Paper .......-.-seeececcerreeeeeeeereee eee 
Detroit Canada Tunnel first mortgage bonds ........+-++++« 
Detroit Canada Tunnel Company convertible debentures ..... ecvccce 
| Great Lakes Paper Compeny, first mortgage bonds ..... 
London Canadian Investment Corporation debentures .... . 
ree ee eer Lecseesesceese sree 
Howard Smith Paper Mills first mortgage bonds... 
St. Lawrence Paper Milts Company allottment certificates ....+. ee 
| Abitibi Power and Paper Company first mortgage bonds .......... 


Aluminum Limited debenture bonds 


Burns and Company first mortgage bonds ... 
Hinde-Dauch Paper Company first mortgage 


Crown Cork and Seal Company 


Gatineau Power Company debentures “B” 


Calgary Power Company 


Fraser Companies gold debentures ........-...-seeeecnseceeererens 
Gatineau Power Company first mortgage bonds .......+.seeeeeeees 

Pacific Coast Terminals first mortgage bonds .......eeceseeeeeees 

Canadian Pacific Railway debenture stock 

Western Fuel Corporation first mortgage bonds .......+.++++ee6 eoee 
Wood and English collateral trust gold notes 


Curtiss-Reid Aircraft Company 


Famous Players Canadian Corporation first mortgage bonds ....... 


National Hosiery Mills ..........-..-. . 
Metropolitan Chain Properties, first mortgage convertible bonds . 


Metropolitan Corporation of Canada 


Quebec Power Company first mortgage bonds 


: | curities as well as the American de- | the issues in question, as a fairly sub- 


| stantial proportion was placed with 
| Canadian investors by Canadian in- 
| vestment houses. 

/ 

Big Corporation List 

| The list of Canadian corporate is- 


|sues placed in the United States, | 
| either in whole or in part, covers 
| virtually every important offering | 
Of the! 
estimated capital raised by Canadian | 
corporations in the United States in| 
1928, amounting to $165,339,300, dis- | 


made in Canada last year. 


tribution was as follows 


3,000,000 


97,000 


660,000 


4,866,000 
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collateral trust bonds “A”... 


8,700,000 
2,830,000 
2,830,000 
5,000,000 


seer teee 


50,000 
1,000,000 
9,785,000 

45,000,000 
20,000,000 
4,000,000 
350,000 
1,312,000 
5,500,000 
51,700 
125,000 


1,400,000 
4,792,000 
2,000,000 
220,000 

1 000,000 
571,000 
350,000 
2,600,000 
51,600 
3,750,000 


$ 1,000,000 | 
250,000 | 
95,000 | 


272,000 | 
140,000 


26,000 | 
12,400,000 
2,000,000 | 
1,000,000 | 
1,000,000 | 
1,000,000 | 
7,000,000 | 
500,000 | 


225,000 | 


5,530,000 | 





CANADA GYPSUM Textile Stocks 


DEBENTURES HAVE _ 
CONVERSION VALUE 


Holders Gain Some $50! 
by Converting Into 
Common | 


From Our Own Correspondent 


MONTREAL.—Holders of Canada | 
Gypsum and Alabastine six per 
cent debentures, which have been 
called for redemption on May 31, at 
104%, are taking advantage of the 
conversion privilege attached to 
their holdings. The debentures are 
convertible into common stock on the 
basis of ten shares of common for 
each $1,000 debenture. At current 
market prices of approximately $110 
for the common, conversion of a de- 
benture would net the holder $1,100 
in common:stock received, as opposed 
to the debenture redemption value 
of $1,047.50. 


When this redemption has been 
completed, Canada Gypsum will have 
a bond issue of $2,500,000 as the 
only security senior to the common 
stock. There are at present 75,933 
shares of common outstanding, but 
this will be augmented by an ad- 
ditional 10,000 shares if the conver- 
sion privilege is exercised on each 
of the debentures issued. 


Doubtless holders of debentures 
are looking forward to a still greater 
appreciation in the common stock 
of the company, which has already 
reflected the progress made by a 
steady gain in value. 

The shareholders of the company 
recently approved a change in the 
capital stock whereby the number 
of shares authorized was increased 
from 100,000 to 500,000, an indica- 
tion that the managemént is con- 
sidering some new financing through 
the issuance of common shares. It 
is thought that an announcement 
along these lines will be made short- 
ly, to take care of expansion which 
was undertaken a short time ago. 

Canada Gypsum purchased in 
April five Ontario lime companies 
and some lime deposits. The ac- 
quisition of these companies has 
placed Gypsum in a dominant posi- 
tion in this particular field in east- 
ern Canada, and various economies 
are expected to be effected by the 
consolidation of these five lime com- 
panies. 

Canada Gypsum has made rapid 
progress since its inception in June, 
1927. Last year the company took 
over the Manitoba Gypsum Com- 
pany and its subsidiary the British 
Columbia Gypsum Company, which 
strengthened its position materially 
in view of its already extensive hold- 
ings in eastern Canada, 

The first annual statement of the 
company covering 1928 operations, 
revealed earnings of over $7 a share 


on the common stock, this after in- | 
terest amounting to $210,799 had | 


been paid. 

The large increase in building ac- 
tivity during the past two years was 
doubtless responsible, in a large 
measure, for the substantial earn- 
ings shown in 1928. However, to 
date there are no signs of any slack- 


Regain 


Some of Lost Ground 


‘Shares of Big Four Fluctuate Widely, But Position of 


Dominion Textiles and Montreal Cottons Shows 
Improvement— Others Not Doing Well 


From Our Own Correspondent 
MONTREAL.—Common stocks of difficult period and will doubtless 
the Big Four in the cotton industry in| show a material drop in earnings at 
Canada have shown varying degrees | the end of its fiscal year at June 30 


of activity during the past month. 


Dominion Textiles and Montreal 
Cottons both registered substantial 
gains, Canadian Cottons was com- 
paratively static, and Wabasso de- 


clined to 2 new low of 33 with a loss 


of some 12 points. 
In the case of Montreal Cottons 


6 


next. 

In addition to the adverse situation 
which surrounded the textile indus- — 
try during the past year, the com- 
pany has been forced to turn over its” 
vast production of fine white cotton 


_|goods to other and more popular lines, 


due to the trend of fashion. This is _ 


and Textiles, the activity in their} necessarily a big demand to make 


shares has,been due partly to an 
improved outlook for business and 
partly to the prospect of the sale of 
Montreal Cotton’s power plant at 
Valleyfield to Beauharnois Light and 
Power. Though no official announce- 
ment has been made in this respect, 
it is thought there is a good possibil- 
ity of the deal going through. Beau- 
harnois could make profitable use 
of the Valleyfield development while 
construction work is proceeding, and 
might be willing to pay an appreci- 
able price for the property. 


Despite the strike in its Hamilton | These two concerns, 


from a company whose output was” 
largely confined to white cottons. 

The outlook for the textile com- 
panies for the present year is some-: 
what improved. Though buying’ is 
still restricted to small orders, the 


ric companies in the eastern town- 
ships is a constructive factor in fu-” 


ture earnings of Dominion Textiles, 
Drumm 


mills and the possibility of lower |Cottons and Sherbrooke Cottons, have — 


earnings for the past year, the shares 
of Canadian Cottons have held up 
well and are being traded in the re- 
gion of 106. The shares are very 
closely held and seldom make their 
appearance on the Montreal Stock 
Exchange in trading. 

Wabasso’s shares on the other 
hand, have shown a steady decline 


since the company passed the divi- 
dend on the common stock last fall. 


been working at capacity on seasonal 
business for the tire manufacturers: 
Through their association with the 
present parent company, substantial 
reductions in operating expenses are 
expected to be effected. 
It is generally conceded that the © 
lowest ebb in the world cotton situa- 
tion was reached last year, 
though conditions still leave much 
to be desired, the outlook generally ~ 


The company is passing through a| is improved. 


ening in this trade, and earnings to 
date are in excess of those for the 
same period in 1928. 

In addition to its domestic trade, 
Canada Gypsum is continually ex- 
panding its sales in export markets. 
Through its plants at Montreal and 
New Westminster the company is in 
a strong position to handle foreign 
business. A substantial amount of 
work has been done in developing a 
wider range of products from a gyp- 
sum base, with the result that they 
are being used in many types of 
construction. 

Given a‘ continuance of activity in 
building work, Canada Gypsum 
should experience satisfactory earn- 
ings during the current year. 


NEW SHARE CAPITAL 
| INCREASE APPROVED 


ileus 
ay 


Shareholders of the Canadian Oil 
company have authorized the doubling. 
of the share capital of the company by 
the issue of 96,000 new n.p.v. shares: 
Of the new shares, 48,000 were to be 
issued to shareholders of record at the 
close of business, on May 6th at a price 
of $33 a share, on the basis of one new 


share for each two now held. Payment 
for the stock must be made on or be- 
fore May 23. f 
Directors were re-elected for the cur. 
rent year. No statement was made re- 
garding dividends which are now being 
paid at the rate of 25 cents a quarter, 


STEWART, McNAIR & CO. 


MEMBERS TORONTO STOCK EXCHANGE 
MEMBERS NEW YORK CURB (ASSOCIATE) 


Direct Private Wires to 
Montreal, New York and Chicago 


ELGIN 6421-2-3-4-5-6-7 
TORONTO GENERAL TRUSTS BUILDING, TORONTO 
Branches: North Bay, Sudbury, Sault Ste. Marie 


In the March 


of Toronto’s Progress 


versity Avenue at Dundas—yet 
away from the grime of congested 
districts, away from traffic snarls, 


ing Company. 


and irritating time consuming delays, stands 
the new building of The MacLean Publish- 


It is ultra-modern in construction and 
contains every wanted convenience for the 
efficient carrying on of present ‘day business. 
Two passenger elevators of latest design and 
a service elevator assure efficient transpor- 
tation of personnel and merchandise. [x- 
terior and lobbies are attractive and the 
building has light on all four sides. 


Toronto’s business growth is to the north 
and West; University Avenue is being trans- 
formed into one of the great avenues of 
America and here, in the very march of pro- 
gress, this modern office building rears itself, 
a truly ideal location for almost any type of 


business. 


Seven of the nine floors are already occu- 
pied; there remain for rental tke 5th and the 
8th, each comprising about 7,000 square feet 
after deducting elevators, wash rooms, etc. 


Space will only be rented to high grade 


tenants. 


Rentals are low 


as the land was pur- 
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To summarize: The MacLean Publishing 
Company’s building offers modernity, ideal 


lighting, 
central location, 


interior and exterior beauty, 
freedom from _ traffic 


problems, street cars that stop at the door 


and low rent. 


Address all inquiries to 


chased before the recent boom doubled and 
trebled prices in this district. 


Chartered Trust and Executor Co. 


34 King Street West 
Telephone: ELgin 3235 


Toronto, Ont. 


obligation. 
FLEXLUME SIGN CO., LTD. Es 


1074 M. Queen St. E., Toronto 8, Ont. or Western Branch, Portage 
Ave., at Kennedy St., Winnipeg, Man. 


Factorics at 
ages Toronto, Can., and 
FLEXLUME (ELECTRIC DISPLAYS 


Buffalo, N.Y. 
; Tube ... Glass Letter ... Exposed Lamp ... Combination Designs 


; ° 
Record Grain Shipments Butter Output Gains 
All records of grain shipments by the | Maintaining the high level of cream- 
Canadian Pacific from the port of Saint jery butter production which has been 
|John were broken in the season just | one of the outstanding agricultural de- 
lended by more than 3,000,000 bushels, | velopments of recent months, the but- 
| while the a soe P so sat sutpet <4 opr y Age 105 a 
|season was 7,000,000. anadian Pa-| higher than that o e same month o 
| cific pues : ree on 26,938,450 last ye . aoe Demons — — 327,- 
4 bushels of grain in the season, com-/|217 tw 670, pounds. Conditions in | 
| pared with 19,664,991 bushels in 1927-28 ithe dairy industry of the province are 
jand 23,214,036 in 1922-23, the previous | very encouraging and it is believed that 
» record year. 1929 will establish new records, 
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Sales and Service 
Offices in Chief Cities 
of Can. and U.S. 
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Companies Use Own Dis- 


~ cretion About Back- One company, which has a 15-days- | 
of-grace period, found on examina- | Month 

tion of its figures that re-instate- | a 
/ ments amounted to about 30 percent} The Royal Commission under: 
he ; | of the lapses for each year. This; Justice Hodgins, which has been in- 
have definite regulations as to the | company does not include in its gov- | quiring into the reasonableness of 
ernment reports any policies which | the recent increase in the premium | 
are lapsed and revived in the same, rates charged on automobile insur- 
: 2 year. The revivals shown in the re-| ance in Ontario, will ho 

larger companies have regulations | yorts are only those of policies which | sitting before September. 
had been lapsed before the beginning | close of the sitting to be held during 


ne ee 


Premiums Payment 


=Few, if any, insurance companies, 


length of time a policy is allowed to | 
premiums before it 
ig treated as lapsed. Some of the | 


ed 


be in arrears of 


ereby premiums may remain un- 
paid for periods of from 15 to 30) of the report-year. 
days, when, through payment of ar- ; 


reports 


_ these figures. 
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that some com- that it will make application to the | 
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Metropolitan Life will 
pay during 1929 to its 
policyholders $77,138,725 
in dividends. Total divi- 
dends paid or credited to 
-datewill then beapprox- 
imately $450,000,000. 
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Toronto, Ottawa, “Vancouver, 
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- Insurance for Buyer and Seller’ 


_” ARREARS PERIOD 
~ FOR POLICY LAPSE 
__NOTSTANDARD YET 


as gone. 


* 
METROPOLITAN LUFE 


insurance Co. 


CANADIAN HEAD OFFICE -s- 


Organized 1874 


TOTAL BENEFITS 


Paid to Members and their Beneficiaries 


$94.000,000.00 
Policies Issued from $1,000 to $5,000 


G. E. BAILEY W. 4H. HUNTER ALEX. STEWART 
President 





Registered with Department of Insurance, Ottawa 
Operating in Manitoba, Saskatchewan, Alberta and British Columbia 


THE WAWANESA MUTUAL INSURANCE CO. 
Canada’s Largest Fire Mutual 


LIGHTNING 


fsurance in forte over $152,000,000.00 


We are now aecepting businéss in Cities and Towns. 
Write us for your requirements. 


THE WAWANESA MUTUAL INSURANCE CO., 


Wawanesa, Man. 








THWESTERN MUT 
FIRE ASSOCIATION 


SEATTLE, WASHINGTON 


HEAD OFFICE FOR CANADA: HAMILTON, ONTARIO 
Writing Fire and Automobile Insurance at Cost 


Assets $4,398,035.23 


ALL POLICIES NON-ASSESSABLE 
Paying Dividends ranging from :25% to 40% 


BRANCH OFFICES: 





An interesting description of 


Humble Oil 


Write for a copy. 


GA SOMERVILLE & 


LIMITED 


Telephone Waverley 1771 


The Star Building, 80 King St. W., Toronto 2. 






The 


CANADA NATIONAL FIRE 
INSURANCE COMPANY 
Head Office - Winnipeg, Man. 


E. F. Hutcuines, President 
HENRY SANDISON, Ist Vice-President and Managing Director. 
T. S. McPHerson, 2nd Vice-President. 


Applications for Agencies Invited 





r ASSURANCE COMPANY LIMITED o¢ LONDON. ENGLAND 
Licensed for Fire and 


Casualty Insurance 


Head Office for Canada: 460 St. John St., Montreal 


: BERNARD HUMPHREY, Manager for Canada 
North West Branch: Huron & Erie Building. Winnipeg 
Toronto Agency: Parkes, McVittie & Shaw, Confederation Life Blidge. 





Form New Insurance Co. 








{TA tedependeat Order. of Foresters 






WINDSTORM 
Assets over $2,680,000,000 





Victoria, Edmonton, Calgary, Saskatoon, Winnipeg, 
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j 
policies re-instated when, if they had Q 

| been treated as lapsed, they woutd | INSURANCE UIZ 
/not have been paid up and brought | 
| again into good standing. 

The tendency at the present time 
| seems, however, to be toward stand- 
| ardization in the period allowed for 
| payment of premiums which are i 
| arrears, before the policy is treate 


IS TO ADJOURN 





d/Ontario Probe Will Hold, 


One More Session This 


‘the week of May 12, the Commis- 
. : A system followed by another com- | sioner is leaving for a ho 
rears, the policy can be re-instated. | nany consists of an analysis of the Europe, and the sitting will be re- 
-From time to time, students of M-/| yeasons for arrears of premiums on/ sumed on his return. 
2 : have | any policy by the agency directly | 
raised the question as to how much | concerned. The branch sends to the} ed at past hearings by the rate-mak- 
of the total new business reported head office a full report of the cir-| ing bureau of the companies have | 
for a year by a company has been cumstances surrounding the arrears, | been found insufficient as a basis for 
~ business which has been obtained and | the probability of their future pay- any finding by the commission. Major 
«lapsed during the same year. Most} ment and re-instatement. 
| insurance companies do not include pranch reports unfavorably. on the | don and Dilworth, who has been pre- 
7 ee insured’s chances of paying up, the | sented to the commission as an ex- | 
There is no doubt that situations policy is removed from the books im- | pert witness, has been asked by the 
of policy-arrears often demand con- | mediately, if the days of grace have 
siderable discretion on the part of | heen passed. If the report is favor-| the subject. This is expected to be 
; the agent or company official hand-| able, the policy is carried longer. | forthcoming at the September sit- 
, ling-the policy. Some times an insur- Many of these come through. 
; ed goes through a period of hard, 
mes where his insurance premiums jg called an automatic lapse provi- 
_ “prove too much for him to carry. He | sion. When a policy is likely to lapse 
—pays part of the premium in cash, | through non-payment of premiums, 
~giying a note for the overdue bal- the policyholder is given the option 
Th t di ts th ne of either paying up, oo his 
e agent discounts the note, ae of paid-up insurance | the cas ld age 
; aeaey gate its cash, the policy is, ee wage ade paid | ter, and can reasonably be expected | sions the cost is borne equally by bot 
_ still good and all that remains is for jn, This, of course, is only done 
x the agent to collect the note. With cases where premiums have been paid | 
+ this sort of assistance, the insured | ¢o> some time. 
; often passes his bad’ times and his 
- insurance policy is saved, where if 
“he could not have arranged matters,| Maple Leaf 
‘ the protection woul 
* It may well be 
“panies in the past 
' with a heavy lJapse-rate and allowed | 
» business to remain on their books 
idong after it-should have been written cuarantee, ‘plate glass, and sprinkler 
off. This has, quite often,-however, leakage insurance business and other | 
“yesulted in premiums being paid and business usual or incidental. 


If the! Nash, of the firm of Clarkson, Gor- 


tings. 


Another large company has wast May be Lengthy 


The inquiry, which has already sat 
an aggregate of 12 days since the 
| preliminary hearing, has produced 
' more than 1,300 pages of testimony. scheme if anything is to be accom- 
| It is to be most thorough in charac- plished. In the case of old age of 


| examined. 


At the past few sittings, the feel- 
| ing on the part of the commissioner | 
through its solicitors, have given notice | has seemed to be that the Bureau 
the | companies have not presented evi-, 
ament of Canada for an act of in- | dence which will form a proper basis | 
The company will ask 
power to carry on the business of acci- 
dent, automobile, bond, burglary, credit, | 


| for any decision. The evidence has N.B., has been appointed accountant 
| been sketchy in character and the | with the firm of Hawker-Jones, Ltd.,| period last year. 
With shipping in full swing, the out- | 
ca a |.look is favorable for a good spring and 


—— | government counsel, R. Leighton 
Foster, superintendent of insurance 
for Ontario, declared that facts alone | 
| were of use in determining the rea- 
'sonableness or unreasonableness of 





the increased premium rates. 


: 4 Eb 7 revenues of Canadian railways for that | 
During. his trip abroad, Justice month this year, amounting to $38,429,- | From Our Own Correspondent 
| Hodgins intends to study insurance 330, indicate that the railways are do-| MONTREAL. — Delays caused by 


| conditions in England and to bring 
| some of the information thus ob- 


| tained back to the September sittings.; ‘he figures for this year show a de- 
crease of $253,539. 
Freight traffic, however, deceased by 


of the Ontario investigation. 


Insurance 


naa nklings 





| JOSEPH CHARTRAND, assistant 


}manager of the Metropolitan Life at 


|Mount Royal district, Montreal, has | 
| been transferred to the Jolliette, P.Q., | 


— 


D. R. MacCARTHY, who was formerly 
assistant manager of the Vancouver, 


B.C., district for the Metropolitan Life, 
j}has been appointed general assistant the Oak Lake breeding grounds and 

shipped in boxes containing twelve pair | 
each, accompanied by a special attend- | 


manager of the Canadian territory. 


! 
| GEORGES CHEVRIER, agent for the 
| Metropolitan Life at the McGill, Mont- 
'real, district, has been appointed as- 
sistant manager at the North Bay, On- 
|tario, district, , 





T. P. DEMO, London Life superin- ' 
jtendent at Niagara Falls, has been | 


| transferred to the new superintendency 
, of Danforth in Toronto. 

J. A. BARCLAY, formerly agent for 
ithe London Life in London, Ont., has 
| been promoted to suc¢eed T. P. DEMO 
|as superintendent in Niagara Falls. 


H. J. COOK, formerly London Life ! 


'superintendent at Fort William, has 
been promoted to manager of the St. 


Catharines district to succeed Mr. . 
PERLEY, who has gone to Montreal. | 
| A. D. Boughton, of Fort William is suc- | 


|ceeding Mr. Cook. 


a 


to the St. Catharines superintendency 
\vice the late SUPERINTENDENT 
BLAIR. 


J. BAIRD has been appointed super- 
jintendent in Hamilton for the London 
| Life, in place of W. B. PRICE, who 
has relinquished his post on account of 
ill health. 





MONTAGUE BALSAM, general as- | 
| sistant manager of Canadian territory, | 
'for the Metropolitan Life, has been ap- | 
| pointed assistant manager in the Mount | 


| Royal district. 

M. J. DEEKS, assistant manager of 
;the Brockville detached section of the 
Metropolitan Life, Smith’s Falls dis- 


itrict, has been transferred to the | 


|Smith’s Falls district. 


| HI. BARKLEY, agent in the Smith's 
| Falls district of the same company, has 
been appointed assistant manager of 
; the Brockville detached section of that 
district. 





H. LABRECQUE, agent in the St. 
Denis, Montreal, district, has been ap- 
| pointed assistant manager of the dis- 
jtrict for the Metropolitan. 


| P.E. COTE, agent in the Quebec dis. 
jtrict for the Metropolitan Life, has 
| been appointed assistant manager of 
ithe district. 


J. LEONARD JEROME, formerly of 
| Kingston, Ont., has been appointed 
Montreal superintendent of the London 
| Life Insurance Company. 
| JAMES A, RICHARDSON, of Winni 
peg, has been elected a director of the 
Canadian board of the Royal Exchange 
Assurance of London, England. 

EDGAR HAMEL, Three Rivers, Que 
bec, has been appointed district man- 
; ager of National Life Assurance Com- 
pany, with headquarters in Three 
tivers. 


i 


TREVOR HAWGOOD, former scale: 
manager of the Canada Life Assurance 
Company’s group department at Home 
Office, has been appointed manager of 
the Winnipeg branch of the compan) 
to succeed Herbert Cottingham. 


W. H. SPEER, Mutual Assurance d 
trict manager for Peace River, died in 
| Vancouver recently. 


ALLAN F. LYNCH, has been 
pointed group representative of the 


!London Life in Toronto, 


C. G. L. REID, London Life groun 
representative at Guelph has bee) 


| 
'transferred to Kitchener, 


BURTON D. MacVICAR has been 
appointed London Life district super- 





W. H. Wardrope, K. C., president | 
of the Commonwealth Life and Acci- 
dent Insurance Company, of Hamil- 
ton, Ont., — —, _ eee eS ee 
company had been asked to go into) tio } ; Ri 
a eae with the Ontario oe shares, their value, in the Empire Life 
' Life Insurance Company, of Water- z 

£ 3 ot ] re informed by a Toronto | 

aie tat dadutiane to aaa Oh Cb aeoatae ‘dealing in insurance invest- 
| ments that shares in the Empire Life 
Commonwealth Life com-/ are quoted at around $52. 
menced business in 1922 and at the | 
beginning of 1928 had an authorized | shares offered. 
liday in| capital of $2,000,000 of which $1,-| ee 
067,600 had been subscribed and | Mill Owners Mutual 

$105,935 paid up in cash. Total as-| 
sets at the time were $780,311 with | 


wealth Life had declined to enter the 


ld one more | Merger. 
At the | 


The data on expense costs, present- 


to be the highest price ever paid for 
commission for additional data on #2" Insurance company in Canada. 
Wants Dominion to Share 

Hon. J. E. Brownlee, premier of Al- 
berta, is of the opinion that unemploy- 
ment and sickness insurance should be 
considered on the same basis as old age | , , : 
pensions. That will mean that the/ 1s only liable for the amount of his 
federal and provincial governments will | premium note. 
have to get together and work out a 


| statistics have not been of sufficient- general insurance agents, of that city. 
ly recent a character to apply to the 
| present problem. In addition, the | Gross Revenues of Railways ments have been made for immediate 
Satisfactory During February shipment of several boat loads of coal 
From Our Own Correspondent 
MONTREAL.—Taking into consider- a 
ation that February had one day less 
than in the same month last year, gross | 


movement of grain in the West. Pas- 


Muskrats for Germany 


A carload of live muskrats bound for 
Hamburg, Germany, left Oak Lake at 
the end of April, via the Canadian Pa- 
cific Express, there being 1,000 animals 
in the shipment. They were trapped in 


330 Bay St., Toronto 2 





W. J. KING, formerly London Life | 
,agent at Windsor, has been appointed | 
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'LIFEINSURANCE 
MERGER DENIED 
BY PRESIDENT 


| Commonwealth Life Will 


UNTIL SEPTEMBER 


Equitable | reply. 


Empire Life 


Insurance Company. 


liabilities of $342,848. The 


reasonably safe. 


summer in the coal trade. 


to St. Lawrence ports. 


ing even better than was the case in changes in construction plans 
Compared with February, 1928, peep satisfactorily settled with 
Montreal Island Power Company under 
a new contract, according to an an- 
} nouncement made by the Lyall Con- 
cent, due largely to a light struction Company. Work on the Back 
ys River development is now going for- 
traffic showed a decrease of | ward and will be completed near the 
~ = —_ which was a slight gain on! end of this year. Montreal 
a daily basis. Operating expenses were’ powe ~wmeet aren 
heavier than in 1926, ~ $692,849, or 2.2 cout Shae So sae Sones 
per cent, and the net operating revenue 





Company 


S.A. Morrison & Co. 


| 









LIMITE: Head Office 
INVESTMENT Waterloo, Ontario 
SECURITIES 
BANKERS |] Assets (Dee. 31, 
Northern Ontario Bldg. {]'] pessoes 27077... * S3us998 






service rendered. 
Crown Life Growth is Outstanding 


G. A. GERMAN, Toronto City Manager 
CROWN LIFE BUILDING, TORONTO 


Keep Up With Yourself 


EN who forge ahead in business raise 
their standards of living. Their wants 
increase; things that were once luxuries be- 
come necessities. But too often, the amount 
of life insurance remains the same. Should 
the inevitable happen, the widow and chil- 


dren must effect a drastic cut in their scale 
of living. 


Keep up with yourself—don’t let your life 
insurance fall below a safe ratio to your 
family’s living expenses, 


THE 
MANUFACTURERS LIFE 


INSURANCE COMPANY 
HEAD OFFICE « TORONTO, CANADA 








Business Conditions in 
Insurance 
Problems 


Insurance questions of genera! inter- 
pat submitted by subscribers of Zh 
Financial Post will be answered in 
this column. Other inquiries wil) be 


Not Join with Ont. answered by mail. A two-cent stamp 


should be enclosed to cover a direct 





'Commerce. Steel-plant activity showed | Bldg. contracts 37 states 


$e |of crude petroleum during the latest | Hog receipts 





a decline from the high rate of the|_ (daily average) 2 —- 

week but was considerably } i oom snes 04 siaeee ‘ aoe 

jlarger than a year ago. The output] qoiti. veceipts ...2. 9 80.4 

sa eae ® 75.3 

| reported week showed a gain over both | Price No, 2 wheat. 87.6 120.9 

| the previous week and the correspond- | Price cotton middling ..... 2 74.6 75.4 
I would like to have some informa- |ing period of last year; the output of | Price iron and steel, composite = onal 
regarding | bituminous coal showed gains over both Loppers. eee site ee) one s 99.4 
prior periods. Lumber output, although | Check payments .......... 2. 140.7 119.9 

showing an increase over the preceding | Bank loans and discounts ... 131.5 126.1 

week, was lower than in the same week | Interest rates, eall money ... 190.9 118.2 

of 1928. Primary distribution of goods, | Business failures .......... + 119.9 116.5 | 

indicated by freight-car loadings, | Stock prices ...+.+-+.+.-+00 ae sd 
covering the latest available week, was wat gy lg aaa ae 1143 

six per cent greater than a year ago. Federal reserve ratio ........ 94.6 92.9 


livery little trading and very few 





higher than in either period. Cotton 
|prices averaged lower than in either 
the previous week or the same period 
lof last year. Loans and discounts of | 
| Federal reserve member banks showed | 
a further recession from. the. previous | 
| week but were higher than a year ago. 
Interest rates on call loans averaged 
higher than in either period, while 
time-money rates, averaging lower than 
in the previous week, were higher than 
a year ago. Bond prices showed a fur- 
ther gain over the previous week but 
were lower than last year. Stock prices 
advanced as compared with both the 
previous week and the corresponding 
; period of 1928. Business failures were 
jsmaller in number than in the pre- 
vious week but were greater than a 


Please favor us with any information 
you have at hand, also with your opin- | 
> ; | ion, regarding Mill Owners Mutual Fire 
company’s total income for the year) Jycurance Company of Iowa, 


| 1927 was $201,845. ; Moines, Iowa. Do you know how far 
The Ontario Equitable Life, of | policy holders are liable for losses? 
Waterloo, has had a record of fast | 


The Mill Owners’ Mutual Fire In- 
growth and recently took over aa 


; ; : | surance Co. of Iowa, is licensed to do 
Equity Life, paying what is believed | ,usiness in Ontario. The fact that 
a provincial license is granted to an 
insurance company by the Ontario 
superintendent of insurance is an in- 
dication that the department has sat- 
isfied itself that the company 


As far as we know a policy holder 
p } 


Receipts of hogs at the principal pri- 
mary markets during the week ended 
| April 21 were greater than a year ago. 
| Wheat receipts-during the same week 
| showed a decline from last year. Cattle 


' to last for some time. Many phases #overnments, | Large Tonnage in April receipts were larger than a year ago, 
of insurance, including casualty, fleet, | ~~ — | 


merit-plan possibilities, etc., are to be visor for the county of Welland, with! 
i headquarters gt Niagara Falls, 


Besco Collieries Hoist 





From Our Own Correspondent | 
MONTREAL.—Production of 445,288 | 
; tons is reported by the Besco Collieries | 
for April last. Of the total the Domin- 
ARTHUR E. MACDONALD, B.S.A., | ion Coal Company hoisted 320,193, Stel- 
Walkerton, has joined the Stratford |larton and Springhill, 27,231 and Syd- 
staff of the London Life. ney Mines, 27,864 tons. April output 
. was some 14,000 tons higher than that 

JOHN H. HARDING, of Saint John,’ for March and about 35,000 tons in 
jadvance of the output for the same | 


PIONEER 


INSURANCE COMPANY 


Fire Insurance at 
Tariff Rates 


Pres.—JAMES STEWART 
Vice-Pres.—FRANK 0. FOWLER 
Ex-Mayor of Wi.unipeg 

Sec.-Treas.—J. H. FACHE 








Head 
| WINNIPEG - MANITOBA 
P. Lyall Secure New Contract 


on Back River Development | 


| power on November 1 next to Montreal 
I | Light, Heat and Power Consolidate 

was reduced by $926,389. With the ex- which has a 30 vear contract om _ 
| ception of 1928 net revenue, it was con- | ; 
siderably higher than for any previous | 


| February. i ther period of 30 years. 


output of this plant, together with an 
option to renew the contract for a fur- 


a 


The Ontario 
Equitable Life and 


Accident Insurance 







S. C. TWEED, President 










Employers’ Liability Assur 


Insurance in Force 40,110,307 







| For Service Rendered 


The growth of Life Insurance in the past 
decade springs from public recognition of 


Cash in hand and on deposit cae eaucett ta da oe 


C. W. I. WOODLAND, 





while receipts of cotton showed a de- 
cline. 





i WEEKLY BUSINESS CONDITIONS 
United States Average 1923-25=100 

929 1928 
The volume of money turnover dur- . A r. 20 Ape. 21) 
ing the week ended April 27, as indi- | Steel operations edacbeacesss 128.3 311.0 | 

jeated by cheque payments, was smaller ee wo ae 107.3 108.6 
|than in the previous week but larger | pot -oleum production | 
year ago, according to the (daily average) ......++es. 128.3 114.9 | 

| weekly statement of the Department of | Freight car loadings ......+06 «+++ 98.5 





The general level of wholesale prices 
|showed no change from the previous 
week but was lower than a year ago. 







iron and steel averaged 





























































terms of income. Year after 
year, until the children are grown 
up, your family will need an in- 
come. Their mother, too, should 


be independent. Income is the 


problem. « 


K. C. S. solved a similat problem 
by means of Mutual Life policy No. 
235,767. The premium deposits dur- 
ing the five years the policy was in 
force were reduced fifteen per cent. 
by cash dividends. His widow, Mabel 
E. S., is guaranteed a monthly in- 
come for life. Special Mutual poli- 
cies guarantee the education of their 
children also. 


It may be that one of our repre- 
sentatives can help you arrange 
your affairs in the same way. . 
him about it, or write to this office, 


The 










Office: 















OF CANA 
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LIMITED 
OF LONDON, ENGLAND 
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CHARLES E. OTTON LTD, 
1818 Scarth St., Regina, Sask. 


Provincial Managers for Saskatchewan 


British Colonial Fire Insurance Company 
Equitable Fire and Marine Insurance Company 
Alliance Assurance Company, Ltd. (Casualty Insurance) 


Will Your Family’s T 
“CARRY ON” Income © 
Cover These? 


HINK of life insurance in 








































Hume Cronyn W. H. Somerville 
President General Manager 






ance Corporation 


Extracts from the Report for the Year 1928 





REVENUE ACCOUNT 


Premiums (Fire, Accident and General) Net .......... 
Interest and Rents .......... 


eer eer eeer eer eae eeereeveeee 


Profits on Tnvesteemte Treatined 6 écc-d oid cevaebs crccee eee 


Balance Sheet, 31st December, 1928 


ASSETS 


Government, Provincial and Municipal Securities ......... 
Railway Stocks and Debentures ........ Ges yen wens 
House Property — Corporation’s Offices ..........08.. 
Branch and Agency Balances ...... ei pedwayueteks es 
Shares of Companies controlled ......:...cccccccccces 
Amounts due from other companies ...........cc0ccee 
Jnterest amd Rents Accrued .. ...ccécccccccccoesa 


LIABILITIES 


Ct ED ete eiGese ew weeedecdaen bie cosas ice 
Insurance Funds .......... 


“efeee eer @eeteer seer eaee 


Reserve for outstanding losses, estimated .............. 


$37,462,508 
1,211,800 
102,344 





$38,776,652 
——e 


$15,951,760 


-» 12,748,595 


5,897,380 
8,406,290 


, 93,096,230 


490,430 
335,805 
2,993,270 





$49,919,760 


Amounts due to other companies and agents and other 


IE II. 65:6 ion acs ware Kivwergs idee Baw ete 
COURIC TROUION 5 ko ck wc ccccccacccesecce 
Outstanding Commissions ............eeee. 
Ce I ee ree 
Deposits at Interest ............ eetondeehe 
Provision for Final Dividend, 1928 .. 

Reserve for Outstanding Taxes 


Pe EE 6.500 &a:Ksb ewe id bones 


NET SURPLUS 


Reserve for amounts falling due from Reinsuring Compan- 


eee ees eee 


Investment Reserve eee eeriee treet eee eeee seine sonreeses 


961,930 
1,356,570 


750,000 
1,450,000 


$37,468,850 
$12 


12,450,910 


ee ee 
($5 taken as equivalent to £1 sterling) 
CANADA BRANCH OFFICES 
Temple Building : - Toronto 
Insurance Exchange - - Montreal 


General Manager for 
Canada and Newfoundland 


JOHN JENKINS, 
Assistant Manager 
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Farm Lands, Morigass 
TANDA 
200 STN INNIPEG, 
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THE 


} Western 
p Life Assurance | 
HEAD O} 


4 701 Somerset 


Winnipeg, 
Branch Of 
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Four Esse 





2 | 
*t Co-Insu 
3 1, The owner has 


















2? much he ‘has | 
- policy and hov 
. recover. 

2. The Co-Insu 
does not oper: 
total loss. 

3. The 80% cla 
mean that the 
pay only 80% 

4. Have an ind 
praisal made t 
value of you 
careful to ha 
insurance amo 






e y 
titled to collec 
as if the clau 
the policy. 

NOTE: Sterling 
Ports are sound, 
used with confi 
correct basis for 
any kind. 


Sterling A 
Co, Li 












WEGAL AND PROFESSIONAL _ 


| Harry P. Carter 

; Barrister and Solicitor 

gpm BUILDING WATER STREET 
>>’ @t. JOHN'S, NFLD. 

s Cable Address 


} 
= | Earnings 


Hodgson, Roberton & Co. 


INVESTMENT COUNSEL 
‘Bank of Nova Scotia Building 
* 487 St. James St.. MONTREAL 
ab Qterse A. Hedeson G. Edwin Reverton 


+ TOOLE, PEET&CO. 
1 LIMITED 
+s FINANCIAL AGENTS 
Appraisers and Valuators 
Estates Managed 


nce Company 
rance Company 


Established 1889 
(Casualty Insurance) z 


a p. LANGLEY @ Co 
5 C.P. ROBERTS,C.A. ° 
Chartered Accountants 
G. §. HOLMESTED 


i in Bankruptey Proceedings 
| Offices: McKinnon Bidg., Terente 


1 Black & Armstreng 
/ ¢Successors to Robinsor & Black) 
| REAL ESTATE VALUATIONS, 
b< RENTALS 


Parm Lands, Mortgages and Insurance 


| ge STANDARD BANK BLDG. 
F WINNIPEG, MAN. 


LIMITED 


Orders Executed on the 
Toronto Sock Exchange 
eg 


rh H. B. HOUSSER 
Member Toronto Stock Exchange 
Elgin 7193-4.5-8 


SB} Royal Bank Big §=— Toronto 


Life Assurance Company 
_ HEAD OFFICE 
4701 Somerset Building 
}  ~=©Winnipeg, Man. 
F Branch Offices: 


SASKATOON EDMONTON 


VANCOUVER 


' 5 
» 4 HOSPITAL STREET 
MONTREAL 


Establisned 1899 


MEMBERS 

New York Stock Exchange 
Cleveland Stock Exchange 
Chicago Stock Exchange 
Detroit Stock Exchange 
Cincinnati Stock Exchange 
New York Cotton Exchange 
Chicago Board of Trade 
New York Curb Marker 


CLEVELAND 
New Yo-« 
-Philadelphi- 
Kans¢s City 


Toledc 

_ Akron Louisville 
Centon Massillon 
Denver Colorado Springs 


537,462,508 
1,211,800 
102,344 


38,776,652 


Cincinnati 
15,951,760 Columbus 
12,748,595 
5,897,380 
8,406,290 
3,096,23 
490,430 
335,805 
2,993,270 


Four Essentials of | 
1,923,860 
4,407,620 Co-Insurance 
3,727,105 / WT 

| 1, The owner has to prove how |: 
much he has lost under the 
policy and how much he can |} 
recover. 


| 2.The Co-Insurance clause |! 
does not operate in case of |]) 
total loss. 


| 3. The 80° clause does not | 
mean that the insurance will 
pay only 80% of any loss. 


4. Have an independent ap- 
praisal made to ascertain the ||! 
value of your property; be | 
careful to have concurrent | 
insurance amounting to 80% | 
or more of such value, in 
Which case you will be en- 
titled to collect the loss just | 
as if the clause was not on 
the policy. 


NOTE: Sterling Appraisal Re- 

Ports are sound, and may be | 
Used with confidence as the | 
Correct basis for Insurance of |]} 
any kind. 


Sterling Appraisal | 
Co., Limited «¢ 
9 Wellington East, Toronto 


Phone Elgin 5244 


Montrea! Office: New Birks Building 
"Phone Lancaster 7895 


1.308.790 
11,625 
1,488,115 
3.080 
80,155 
961,930 
1.356.570 


[nash de then dns dad dediadedin Lei ee 


750.000 
1,450,000 
7,468,850 
2.450.910 


= PERSE S OR: 


9,919,760 


| Canada for the fiscal 


| estimated, after providing for divi- 
| 
} 
| 
i 
| 


the coming year. 


Record Business Done 


_ By Foundation Company 


| 
j 
| 
i 
| 


| 


—_—--— 


Up for Past Year| 
| and Outlook is | 
| Favorable 


CANADIAN ALCOHOL 


Declaration of Dividend on 
Common Stock is Expected 
Shortly 


From Our Own Correspondent 


MONTREAL.—A record volume of 
business and a satisfactory increase 
| in’ profits will be shown in the re- 
| port of the Foundation Company of 
é year ended 
April 30, 1929. Earnings have been | 
dends on the first and second prefer- 
red stocks, taxes and depreciation, at 
an amount equivalent to $11.50 a 
share on the common stock. 

It is the intention of the directors 
to consider payment of a dividend of 
| $4 a share on the common stock, pay- 
able $1 quarterly, for the year com- 
|mencing May 1, 1929. 
| announcement will be made at the | 
| annual meeting to be held at the end | 
of this month. 

It will be remembered that the | 
Foundation Company of Canada pass- 
ed into Canadian hands a few months | 
ago, through the acquisition of all | 

'the New York company’s holding’s | 
of second preferred and common 
, Stock by Drury & Company, Mont- | 


: real, 
| 


Stock Offered in Units 


| There is issued $250,000 of second | 
preferred stock and $300,000 shares | 
| of common of $25 par value. Drury | 
& Co. offered their purchase in units | 
of one-half share of second preferred | 
| and one share of common at $125. 
| This indicates a healthy apprecia- 
| tion in the value of the common stock 
which is now quoted in the neighbor- 
hood of $80 a share. 
: = Foundation Co. has some substan- 
| tial contracts on hand at the present 
|time. The Ghost river development | 
'of Calgary Power is being car- 
ried out by the company. This con- 
| sists of a large earth fill requiring 
| approximately 1,000,000 yards of fill 
| and about 125,000 cubic yards of con- 
}erete. It is expected that the first 
units will be in operation by the end 
| of 1929. Foundation Company is 
\working on the Mersey River develop- | 
ment for the Nova Scotia Power | 
Commission. This consists of the com- | 
plete development of the Mersey 
| River. It necessitates the construc- 
| tion of three separate plants and the | 
| creation of a storage reservoir at | 
| Lake Rossignol. The Cabonga stor- | 
age reservoir at the head of the| 
Gatineau River is another work un- 
| dertaken by the company. | 


Pulp and Paper Work 


In the pulp and paper field, Foun- 
dation Company is constructing a/ 
two-machine newsprint mill for the | 
Mersey Paper Company near Liver- 
pool, N. S., and a two-machine addi- | 

| tion to the St. Lawrence Paper mills | 
| was completed a short time ago. In| 
| addition to these contracts the com- | 
| pany has various other industrial 

jobs on hand. 

During 1928 Foundation Company | 
improved its facilities for marine | 
construction, more particularly in the | 

| river and the gulf of St. Lawrence. 


‘| Three steel derrick boats have been 


| built for handling this class of work. | 
|Two of these are equipped with 15! 
| ton derricks and are provided with | 
| hoppers for the dumping of dredged | 
material at sea. The third vessel is | 
| equipped with a 50 ton derrick and | 
| a powerful towing machine. 
| Constructional activity in Canada 
| makes the outlook for Foundation | 
| Company of Canada favorable for 


| 


| Hamilton Bridge Contract | 
for Work on Stanley Plant 


From Our Own Correspondent 

MONT REAL.—Hamilton Bridge Com- ! 
pany has secured a $60,000 contract for 

| the erection of an addition to the plant | 

.of the Stanley Steel Company of Hamil- | 


ton. It is expected that another addition | 
to the plant will be made.at a later | 
date, requiring a further outlay of $40,- | 
000 for structural steel work. 

Hamilton Bridge Company has a sub- 
stantial amount of business on, hand 
|and it is understood that the comPany’s 


|plants are working near capacity. 


$5,000,000 Building Program 
An extensive program of construc- | 
| tion, improvements and public works is | 
| being planned for Three Rivers during | 
ithe coming season, with a total esti- 
| mated expenditure of $5,000,000. Work 
includes one ten-storey office building, 
| harbor and municipal developments, a | 
| saw mill and other structures. 
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Denman & Co. 


LIMITED 


INVESTMENT 
BANKERS 


AMILTON BELLEVILLE 
LONDON TORONTO 


Newbold C. Jones 


Brian Heward 


Gets High Post 


A definite - 


LAWRENCE M. HART. 


formerly managing director of the White 
Company, Ltd., Montreal, 
been appointed vice-president of the com- 
pany in charge of Canadian dusiness. Mr. 
Hart has been identified with the auto trade 
since 1911 when he first became associated 
with the White Company as their agent at 
Edmonton, He is a pasi president of the 
Montreal Auto Trade Association. 


Rubber Companies Export 
Business Shows Increase 
From Our Own Correspondent 


MONTREAL.—Canadian manufactur- 
ers of rubber goods and insulated wire 


and cable are apparently experiencing | 


a better export demand for their prod- 
ucts, judging by the trade returns for 
March this year. 

In that month the value of all goods 
shipped from the country amounted to 
3,591,274. This compares with $2,209,- 
650 the previous month and $3,485,897 
in the same month a year ago. 

The principal item of export, namely, 
pneumatic tire casing, shows a healthy 
growth. Exports in March this year 


' totalled 240,996 to the value of $2,097,- 


109. In the previous’ month, exports 


amounted to $146,526, worth $1,282,448, | 


while for March last year, shipments 
numbered 207,939 valued at $2,039,179. 

In comparison with the figures for 
March last year, returns for that month 


this year show an increase in the value | 
|of exports of bicycle tires, boots and 


shoes of rubber, canvas shoes with rub- 
ber soles, other India rubber manufac- 
tures, rubber hose, rubber clothing, 
while decreases were recorded for solid 
rubber tires, inner tubes, and insulated 
copper wire and cable, 


Taking Up More Land 
Homestead entries for the 
quarter of the present year number 
2,407 as compared with 1,816 for the 
same period of last year. Alberta con- 


'tinues to be the most active province, 


Although Saskatchewan is not far be- 
hind it. Alberta's filings during the 
quarter numbered 1,217 as against 982 
for the first quarter of 1928, while Sas- 
katchewan's amounted to 970 as against 
655 in 1928. Manitoba showed 130 
against 107 and British Columbia 90 
against 72. 


Sound 


Investments 
with a good yleld. 


Write for our selected 
list of offerings. 


DICKSON, JOLLIFFE 
and Company. Limited 
INVESTMENT SECURITIES 

302 BAY STREET TORONTO 


Property Corporation 
OF CANADA LIMITED 


Real Estate : Mortgage Loans 
1409 Peel St., Montreal 


John J. Fitzgerald Chester M. Martin 
President Gen. Sales Man. 


John D. MacPherson 


JONES HEWARD & CO. 


Members: 
Montreal Stock Exchange 
Montreal Curb Market 


Branch Office: 
38 King Street, West, 
TORONTO 


WaAverley 2345* 


Private Wire Connections: 


Main (ffice: 
214 St. James Street, 
MONTREAL 


HArbour 6131* 


Montreal—Toronto—New York 


JOHN J. FITZGERALD 


LIMITED 
Investmenis 


1409 Peel Street, Tooke Building 
corner St. Catherine Street West 


Promotions 


Unlisted 
Stocks 


MONTREAL 
Agents for Real Estate Securities of the Property Cor- 


poration of Canada. 


Telephone Lancaster 7264. 
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| 
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“PLAY BALL” AIDS MACKINNON STEEL | 


EARNINGS OUTLOOK 


_ MONT. EXHIBITION 


In Construction Work siadium Building Rentals 


| Will be Reflected in 
| Report 


From Our Own Correspondent 
MONTREAL.—Commencement of 
the baseball season in Montreal is 
welcomed by sharcholders of the 


| Montreal Exhibition Company. The | 


| first game of the season was played 
| at the company’s stadium on May 3, 
and given fair weather f£onditions, 
| this source of revenue will play an 
| important part in the total earnings 
| for the current year. 

| The Montreal Exhibition Company 
owns the Montreal. Stadium and the 
Exhibition building, and also oper- 
|}ates the Royal Montreal baseball 
iteam, which plays in the Internationa] 
league. 


unforeseen expenses in connection 
with the preparation of the baseball 
| ground. A large staff of men had to 





| into shape and expenses were higher 
| than anticipated. 

In addition to this, attendance last 
season suffered through adverse 
| weather conditions. Net earnings 
| from all sources were in excess of 
| $50,000, for the last fiscal year. 
However, the company this year 
| will have the benefit of a thoroughly 
| organized and going concern, and 
| given fair weather conditions, attend- 
|} amce should show a marked increase. 

In addition to this factor, the com- 

pany’s revenue from its rentals will 
show a healthy appreciation. Vari- 
ous exhibitions have been held _al- 
ready in the Exhibition Building; the 
Montreal Aeroplane Show is occupy- 
ing all available space at the present 

| time. 
Last year’s earnings reflected only 
six months rentals from the stores 


| which have been let in the building; | 


but the next financial statement will 
| show a full twelve months rent from 
| these properties. 
Thus the undertakings of the com- 
pany are now in full swing, and rev- 
'enue is accruing from all possible 
| sources. It is expected that earnings 
' will show an increase for the second 
) year of operation, which ends October 
31, 1929. 


Canadian Investors 
Corp. Limited 
No Par Value Stock 


An Investment having attractive 
possibilities. 


Price: At the Market 


Circular on request. 


PRINGLE, HOLMES & CO. 


LIMITED 
INVESTMENTS 
CENTRAL BLDG. TORONTO 


New and used Machinery and 
Supplies. Write in for our lat- 
est catalogué. We can save 
you money. ° 
GEO. C. KAITTING & SONS, 

Limited, 
541-56 Ainslie St., S. 
Galt, Ont. 


Last year the company ran into) 


| be employed to rush the property | 


_ EARNS PREFERRED 


IN FIVE MONTHS 


——— 


Current Earnings Said to 
be Running at $5 a Share 
on Common 


Vrom Our Own Correspondent 

MONTREAL. — Net earnings of 
the MacKinnon Steel Corporation for 
the five months operations ended 
March 31, were more than suffi- 
| cient to pay the annual dividend re- 
/quirements on the preferred stock 
outstanding. Earnings on the com- 
/mon stock, computed on a twelve 
months basis, are equivalent to better 
than $5 a share after deduction of 
preferred dividends. 

The company has a_ substantial 
volume of orders on hand, and the 


layout of the plant will permit a | 
jper share on the common stock. The 


large increase in production. 
MacKinnon Steel Corporation was 
formed in November, 1928, to ac- 
quire the MacKinnon Steel Company 
as a going concern, That company 
had been in operation for some 1! 
years, at Sherbrooke. 


Can Enlarge Plant 


At the time of the new financing, | 


provision was made to increase the 
/capacity of the plant. While certain 
improvements and additions have al- 
ready been made, there are still plant 
facilities available which will enable 
the management to handle a ma- 
terially increased tonnage in the 


| 


| 





| 


pany consists of preferred stock 
totalling $600,000, and 12,000 shares 
of no par value common stock out- 
standing. Both stocks are listed on 
the Montreal Stock Exchange; the 
preferred shares being traded at par 
and the common in the neighborhood 
of 47—a gain of some 17 points from 
its original offering price. 


Higher Earnings for 1929. 


An increase of more than 10 per cent | 


in sales for the first quarter of 1929 | | 


if 


over the corresponding period last year, 
as been announced by the Blue Rib- 
bon, Ltd., and a gain of 25 per cent over 
the first three months of 1926. 

Blue Ribbon, Limited, has its head | 
office in Winnipeg, with branch houses | 
in Vancouver, Edmonton, Calgary and } 
Victoria. Its principal products, tea, 
coffee and baking powder, under the 
trade-name “Blue Ribbon” are well 
known throughout Western Canada. 
The company is pursuing an aggressive 
sales policy. 

Earnings for the year ended Decem- 
ber 31, 1927, were at the rate of $4.52 


company’s fiscal year has been altered 

to end on June 30, and it is anticipated 

that the statement of earnings for the 
current year will prove very satisfac- 
tory to shareholders. 


a 1 

Halifax Airport Assured 

The project to establish an airport | 
in Halifax at an initial cost of $150,000 | 
was approved by the tax payers in pleb- 


jiscite by a majority of 1,587, being | 
| being 2,643 for and 1,056 against. : 


Pa 


future. In view of this available ex- | 
pansion, and the favorable prospects | 


for future business, the outlook for 
the company is bright. 
|. Working capital position at the 
present time is satisfactory, with 
current assets exceeding current 
liabilities by a ratio of better than 
four to one. 

The capital structure of the com- 
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Timely Investments 


|| Williams, Partridge 


& Rapley, Limited 
860 ST. JAMES ST. W., MONTREAL 


RAMSAY, STEWART 


AND COMPANY 


investment Securities 


Northern Ontario Bldg. 
TORONTO 


FOREIGN SECURITIES 


We are active in all foreign issues. 
Ask for quotations. 
Have your name placed on our mailing list: 


132 St. James Street W., Montreal 
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First choice of’ 


Thousands 


“ ANADIAN PACIFIC... 


cabin class’’—that’s 


the watchword nowadays among thousands 
of smart Canadians who go frequently abroad. 
Acrossing on one of Canada’s great. cabin flect 
... under the Canadian flag .. . adds new de- 
lights to a holiday in Europe. Know the spa- 
ciousness and speed of the great new 20,000-ton 
Duchesses ... the Bedford, the Atholl, the 


Richmond and the York. . 
which they share with the ever- 


hospitalit 


Know the friendly 


popular“ Mont” and **M” cabin ships. . . the 
picturesqueness of theshort St. Lawrence route 
which these—and all Canadian Pacific liners— 


@ Across Cabin- 
Class . . . from 
London to Paris 
by plane... 
that’s thesmart, 
modern way to 
gotok 


Make spring 


follow. . . the perfection of service and cuisine 
which spell “Canadian Pacific’ the world over. 


or summer reservations now. 


Several weekly sailings from Montreal and 
Quebec. Information—your local agent or 


J. B. MACKAY, General Agent, 
Canadian Pacific Building, 


Toronto 


Canadian Pacific 


Steamships 


17 


“Carry Canadian Pacific Express Traveys" Cheques e « « Good the World Over” 


EJROPEAN DEBENTURE CORPORATION LTD. | 


CCADILLY: 


Smoking Mixture 


keep Piccadilly always in 
perfect smoking condi- 
tion by buying it in the 
Humidor Glass Jars, 
containing half- pound 
of this famous mixture. 
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‘AtHome and Office 


ELECTRIC ELEVATOR 


AND GRAIN COMPANY - 
LIMITED 


A company engaged in business essen- 
tial to the marketing of Canada’s wheat 
crop. The property isstrategically located. ' 
The plant has been in continuous and ~ 
profitable operation for 12 years in the 
rapid handling and conditioning of 
grain. We offer Class “A” (no par value) 
stock with attractive bonus feature. - 


Write for complete information. 


Harley, Milner & Co. 


350 Bay’ Street, TORONTO Telephone Adelaide 9071 
HAMILTON—LONDON—WINDSOR—ST. CATHARINES—HALIPAX 
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FARM LANDS 


General Agents for: 
CALGARY AND EDMONTON LAND CO,, LIMITED 
CANADA SASKATCHEWAN LAND CO., LIMITED 
WINNIPEG AND WESTERN LAND CORPORATION 


OSLER, HAMMOND & NANTON Ltd. | 


WINNIPEG 


< 


GEOFFRION & CO. 


INVESTMENT SECURITIES . 


Members of the Montreal Stock Exchange 
Members of the Montreal Curb Market 


Tel. HArbour 2291* 
231 Notre Dame Street West, Montreal 


Branches: 
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Canada Cement Bidg. 


18 Elgin Street 
MONTREAL OTTAWA 


LIMITED 


Ds Costs Pareren & Conmany 
1508 Toronto Star Building ae 
Toronto 


Telephone 
Adelaide 2627 
Board Room Facilities . 
Direct Private Wires to Montreal and New York 


F. Gordon Phippen 
Member Toronto Stock Exchange 


WHIPPET SIX SEDAN 
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More Style 
More Beauty 
More Leg Room 


7-Bearing Crankshaft 
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More Elbow Room 
More Advantages 


More Actual Money’s Worth | 


You hear the word 
*‘value’’ proclaimed 
freely and loudly in 
automobile talk these 
days. Every motor car 
has value, to be sure— 
butit is value-plus- 
value that gives the 
lead to Whippet in 


money’s worth and popularity. 


In every major feature, one by one, or 
altogether, Whippet is several lengths 
in the lead when it comes to sound, 


satisfying value. 


First, there is the supreme beauty of 
design that makes the new Whippet 
the style authority in its class. You 
are quick to admire the graceful lines, 
the longer bodies, the higher radiator 


and hood, the smart 
but harmonious 
colors, the one-piece 
full crown fenders. 


Then, when you enter 
the car, you are grati- 
fied with its spacious, 


tastefully appointed 
interior. The longer 
wheelbase gives severe 
al inches of added leg 
room. Seats are cone 
siderably wider and 
have form-fitting 


contours, assuring 
restful, comfortable 


positions for all passengers. Excep- 
tionally wide doors afford easy 


entrance and exit. 

Yet with all these improvements, the 
new Whippet’s prices are amhzingly 
low. An inspection and a demone 
stration will surprise you with how 
much fine car value you can buy 
for very little money. 


WHIPPET SIX COACH $930; Sedan $995, 
Coupe (with rumble scat) $970; Touring 
$795; De-Luxe Sport 
Roadster $1150. 


WHIPPET FOUR COACH 
$725; Coupe $725; Cou 
(with rumble seat) $7655 
Sedan $810; Roadster $6605 
Roadster (with rumble 
seat) $700; Touring $595. 
All prices F.O.B. Factory, 
Toronto, Taxes Extra. 


“FINGER-TIP 
CONTROL” 


The greatest advance in driving 
convenience since the self-starter. 
A single button, located in the 
center of the steering. wheel, con- 
trols all functions of starting the 
motor, operating the lights and 
sounding the horn. No wires in 
steering post. 


Now... 
a full line of Whippet 


Commercial Cars and 
Willys-Knight Trucks 
ranging in price from 
$680 to $3460, f.o.b. 
factory, taxes extra. 


_Willys-Overland Sales Company Ltd. 4 


TORONTO ONTARIO 


Branches: ‘Toronto, Montreal, Winnipeg 








































I am 58 years old and, from a small- 
(e town standpoint, considered 
et ately successful. But I know absolutely 
nothing of stocks and feel very ignor- 


ant when in company with those who industry. 
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of which I am president. Apart from 





which is bringing in a good revenue. = 
On. this I owe $107,000, with payments 
so arranged that they do not embar- 
rass me. 


. Son Runs Business 
« TI have lived on the principle of mind- 
ing my own business and not meddling | 
aa in stocks, believing that it would worry 
Bo me and hurt my business. I have also 
ey adopted the principle of making my ; 
boy assume responsibility—in fact 
rather crowding it on him until now 
I find that he can run my business quite 
> as well or better than I can myself, 
aye I have laid all my cards on the table. 
© Should I go on as I have been doing, 
letting the boy run the company, taking 
it rather easier myself and giving my 
attention to the real estate which I 
understand rather well, or should I in- 
vest a few thousands outright or on 
margin in stocks? 

We would not consider it the part 
of wisdom for you to branch out into 
the security markets without giving 
the subject a great deal of thought; 
but at the same time, we do not see | 
why you should disregard the subject 
entirely. 

There does not seem to be any rea- 
gon why you should not continue to 
devote the major portion of your 
time to your existing interests and 
yet give some attention to invest- 
ments in the security markets, with 
the attendant profits that may. be 
realized in his way. 

You have been more than ordin- 
arily successful in your own business 
and in other enterprises, public and 
private, in your own community. As- 
suming that you are in good health 
you probably can expect to continue 
an active business career for quite a 
number of years. But we understand 
that the owner of a number of pieces 
of real estate finds that the manage- 

ment of this portion of his investment 
requires considerable time and 
thought, and it is possible that you 
_ are coming to the time of life when 
you would gladly enjoy considerably 
more leisure than many real estate 
; ae permit the owners there- 
of. 
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Liquidity is Important 
Another factor to be considered is 
the liquidity of one’s investments. 
_ There is no use ignoring the fact that 
-- gome day one’s material wealth will 
be in the hands of others and it is 
_ advisable for one to consider the 
problems which will confront those 
_ who eventually will have ‘possession 
- of one’s property.. If you have been 
crowding on to your own son respon- 
sibility’in connection with one line 
of business—which we assume was 
ed own original business—it is un- 
_ likely that your son has had the time 
_ to acquire the expert knowledge of 
real estate in your community which 
would be essential to continued suc- 
cess in that branch of your activity. 
’ For this reason, we believe that every 
person should, as soon as is feasible, 
take a considerable portion of his 
funds out of local business or local 
investments of other kinds and place 
them in securities which do not re- 
> quire close managerial attention. 
a We note that in the course of 
¥ twenty years you have taken two 
“flyers” in stock and have lost on 
both occasions. We think that you 
probably took this step into the mar- 
ket in the same frame of mind as you 
might venture a few dollars on a 
horse race. A stock market invest- 
ment is not of that character. We 
believe that the stock market com- 
mitment which is based on sound in- 
formation will prove to be one of the | 
most profitable—perhaps the most|#) 
profitable—form of investment. 


Country Will Progress 


We are firm believers in the future 
of Canada. It stands to reason that 
if the country progresses the leading 
industries of the country must pro- 
gress with the country. It follows 
also that if leading essential indus- 
tries progress the biggest and best 
managed companies in each industry 
must progress with the industry. 
The leading industries of the coun- 
try are: 

Public utilities, pulp and paper | 
manufactures, milling and food-| 
stuffs, merchandising, textiles, iron | 
t and steel, banking, oil refining and | 

transportation. | 
The two leading Canadian public | 
utilities are Montreal Light, Heat & 
Power Consolidated and Shawinigan 
‘ Water and Power. A public utility | 
ot holding company which has been! 
making remarkable progress and the 
common stock of which appeals to us | 
—as a result of information procured 
from reliable quarters—as highly 
promising is that of Power Corpor- 
ation of Canada. 

The leading pulp and paper com- | 
panies are International Paper & 
Power Co., and Abitibi Power & 
Paper Co. The pulp and paper in- 
dustry has been going through some 
thin times recently, and it is not cer- 
tain that the turn for the better has 
arrived. But it would seem that this 
basic industry eventually must re- 
cover its earning power, and the in- 
formed investor perhaps fairly soon 
will begin to take a new interest in 
the common stocks of the principal 
companies in this industry. 


Several Leading Stocks 

The best milling stock in the past | 

has proved to be Ogilvie Flour Mills. | 
Ogilvie is somewhat in the nature | 
of an investment trust since the maj- 
or part of its earnings come from | 
investments outside the milling in- 
dustry. Other stocks in the: food- 
stuff and merchandising industries 
are: City Dairy, Canadian Canners, 
Dominion Stores and Loblaw Gro- 
ceterias, 

The textile industry has not been 
particularly prosperous, but over a/f 
term of years such a stock as Domin- | 
ion Textile—which is the leading | 
company in the industry—should be | 
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; j Although Owning No Stock, 
Successful Business Man 
Wonders About Start Now 


-. Real Estate, Private Company, Local Enterprises, Have | 
Taken Whole Attention of Man Who, at 58 Years 
Old, Begins to Consider Change of Policy 


a satisfactory investment because of 
moder- | its good management and because of 
its pre-eminent position within the 


i 2 ; term of years, and from information s 1 
I have about $50,000 invested in —— | 6 have obtained we believe that this! future of the company. International ly satisfactory. a St 
| Petroleum, which is controlled by Im-| Lines, since its re-organization three 
perial Oil, Ltd., is one of the world’s| or four years ago, has been making} store fronts and 
most important producers of crude | substantial progress. 
oil and a stabilization of the price of | 


ee ie » of all th progress will continue. | 
oe ee ee om| Another stock in this industry 


ep > this I own about $280,000 worth of im-| which is promising is Page-Hersey 
“2 proved real estate in this community,} Tube, and still another is Massey- 























































Harris Co. 


or two. 


do. The leading stock in the, iron and Ltd., is the largest and most success- 
Only twice during twenty years have | steel industry undoubtedly is Steel | ful company. ° : ; A 
I taken a small flyer in stocks and both | Co. of Canada. This company has| is in the investment class with the | ranks with the leading transportation 


times I lost—which perhaps was as| made remarkable progress over aj price of the shares, we understand, | companies of the world and invest- 
| not unreasonably discounting the | ment in its shares should be eminent- 








panies.are in the manufacturing end 
of the steel business rather than the 
basic branch, but are leaders in their 
respective lines and are reputed to be 
excellently managed. 

There are three companies in Can-/; shares consider any of the listed bank 
ada in the basic steel industry, but} shares—and even the unlisted bank 
neither of the other two at this time| shares, except from the point of view 
is in the investment class with Steel of marketability—as promising in- | 
of Canada. Lake Superior Corpora-| vestments which suitably would be 
tion, which owns all of the stock of | included in the diversified list of any 
Algoma Steel Corporation, has been) investor. It is possible that the larg- 
progressing rapidly in the last year | 
British Empire Steel Cor-| rapidly than the smaller banks. 
poration has yet to be restored to a 
position where its securities may be 
considered in the iuvestment class. 


In the oil industry, Imperial Oil, | and Canada Steamship Lines, 
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Both of these latter com-! crude oil should benefit shareholders 


in this company. ° 





on the stock exchanges. 
| competent to judge the merit of bank 





est banks will grow relatively more | 


The transportation companies, the | 
shares of which are available to the 
public, are Canadian Pacific | 





Can- 
adian Pacific Railway shares are a 


British American Oil | first-class investment. The company | 


Canada Steamship 





| 


real estate investments, you will not! ply in the placing of mortgages: 1. 
have any difficulty in selecting in-| Is the security adequate ?* 2. Has the 

The shares of eight of the ten VeStments in bonds, if you decide to company sufficient stabilized earnings 
chartered banks in Canada are listed| enter that branch. The same rules} to meet interest payments promptly 
Persons | 2Pply in the selection of bonds as ap-/ and to make sinking fund payments ? 





Metropolitan Chain Stores 


Open Many New Units 


From Our Own Correspondent 
LONDON.—A policy of continued 
expansion for all parts of the Do- | 


minion was outlined to The Financial 
Post by L. R. Desmarteux, general 
manager of Metropolitan Stores at 


the head office here. The company, 
he stated, has just completed pur- 
chases of two properties on Ouellette 
Avenue in Windsor. Between $75,- 
000 and $100,000 will be spent on al- 
terations and improvements to the 
buildings, including new and modern 
he expects the 
branches will be ready for opening 


In view of your experience with’ this fall. 








Two properties have been pur- 


chased on St. Paul St. at St. Cathar- 
| ines, and approximately $50,000 will 
be expended on 


improving them. 


These stores will be opened during 
the summer. A branch store is to be 
opened also in Cornwall soon. 


Two excellent business locations | 


have been secured in Quebec City, 
one on St. John St. and one on St. 


Joseph St. 


Stores will be opened 


there about January, 1930. 
A location has also been secured 


in Nanaimo, British Columbia, and| ronto as soon as alterations are com-| states that reports 
“4 is a, to open the store there| pleted to the buildings. 
this fall. 





During the Year 1928 
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Three new stores will open in To-| garding the outlook for business s ad 
from all parts of th reaching hi 

e 2. > 4 

Mr. Desmarteux is optimistic re-| most satisfactory. os 


























Evening and Sunday Editions (Star Weekly) 
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The New 
Toronto Star Building 












Carried More 
National Advertising 


Than Any Combined Evening and Sunday 
Newspaper in the United States 


In its issue of March 9th “Editor and Publisher” of New 
York presented the advertising achievements of United States 
daily and Sunday newspapers for the year 1928. Figures for 
387 newspapers in 81 cities were supplied for this tabulation 
by Media Records, Incorporated, and attested as accurate and 
comparable one with another between newspapers and 


between cities. Local, National and Classified advertising 
have definite meanings which are applied to every paper in 
the United States. 

Under the heading “Leaders in National Advertising, Even- 
ing and Sunday,” in “Editor and Publisher’s” tabulation, in 
which The Toronto Star was included, 


THE TORONTO STAR STOOD FIRST WITH 








5,195,820 Lines 


“Regarding individual men it has been said that some _ born great and others achieve greatness. Not 
so with a business. A permanently successful business is never born great but must ACHIEVE GREAT- 
NESS—with National Advertising playing an almost indispensable role.”—Roger Babson in Collier’s. 





Largest Newspaper Circulation in Canada 
The Daily Star 


Average Circulation for March, 1929 


180,405 


U.S. Offices: 


The Star Weekly 


Average Circulation for March, 1929 


21 





New York, Chicago, Boston 


CHAS. H. EDDY CO. 


3,128 


Montreal Office: 
Canada Cement Building 


J. B. RATHBONE 
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$850,000 6 per cent first mortgage | shares, both the general manager, E. | = “Fortify for Fhe near : 


AR IME COAL CO. Great West Saddler C used. Many of the new combines | $850, 
' are drawn by teams of nine horses | sinking fund bonds, $900,000 6% | R. Dowdall, and the secretary-treas- | 
: y O. per cent cumulative convertible! urer, T. J. Lytle, hold 2,001 shares The Man Who Knows 


med . that, rather than de- 
NRECASTS CHANGE pong Blapedliagy Seeman wes Tear that the ACCURATE Five-Gallon Pump Tenk throws 


; ° aR e,° crease the use of horses, they have| redeemable preference stock and! each. One of the directors holds 350 d ive- 
ay AP STRUCT URE! In P r omising Position | been the means of increasing the use | $200,000 cumulative redeemable | shares. The common stock is traded Seaton stream of liquid 40 to 50 feet hag a very 
ci C 5 of these animals. With additional| second preference stock. all of | in on the Toronto Stock Exchange, effective way of killing fires in hard-to-get-at places. 
a? eee a Seen ne eens | lands coming under cultivation and| these having a par _ value _ of, the last sale at the time of writin Uses water or chemicals (non-freezing). 
. ; : ; g 
ees Insufficient to Expansion of Prairie Provinces, Together with | with the further increase in popu- | $100, together with 40,000 shares of | having been recorded at 22%. The One of six types made by Pyrene and 
| Rarnin nsumc Increased Cultivation and Influ tI iorants | lation the need for horses is increas- | common stock of no par value. After | range this year hiv: been from 22 to| approved by the Under. = 
= Provide for Adequate | xX of immigrants | ing faster than they can be displaced | giving effect to the present capital | 32; last year the range was from, Writers’ Laboratories. 
a Pro eciati Has Largely Extended Scope of Operations | by mechanical equipment and this | structure, the net earnings per share, | 19% to 2914. _ Ask your insurance A 
Dep eciavion process undoubtedly will continue | before taxes, on the common stock | . — 
¥ The company markets its product _— - 


The impression prevails in some the past twel s grown from | Until the West is completely placed | during the past three years were as i i 
p Pp p ve years has grown from | under cultivation—a period that is | follows: 1926, $1.67 per share, an in- through the dealer from its various in) 


. 
7 From Our Own Correspondent quarters that the securities of the | 1,698,137 in 1916 to 2,137,000 i ‘ 
ae , . 698,13 2,137,000 in 1928, | &P 
 MONTREAL.—A slight — | Great West Saddlery Company would | Competent authorities are of the| still many decades away. crease of 106.9 per cent over those of 
Bp net earnings, ee eee Teena . have a much larger market follow-| opinion that the population in the | More Acreage Cultivated the eee are 1927, $2.24 per 
‘subsidiary, T f ana Seas of | ing were it not for the fact that the/ section of the Dominion mentioned | The most reliable figures available share, Mog Increase of 34.45 per cent, 
4 and forecast o a Seis of | Name of the concern gives a some- | has definitely started to increase and| a5 to the acreage of oe eae aaieh | and 1928, $4.01 per share, an increase 
ys asse t Maritime Coal, | what limited idea of its scope. The| that its greatest period of growth is | vation in the o- Prairie Provinces | of 78.76. 
ne The cued ony's | nature of its operations, therefore, | still ahead. | indicate that, whereas in 1917 there Stock Well Distri 
ae tor th "year anal Feb, | 2° not as well appreciated by inves-| In view of the fact that about 55 | were 26,208,252 acres of land that we ones there were on the books 8,400 cus- 
ee seding $28,200 in divi-| ther “te “oy cone would like per cent of the company’s business! had been placed under the plow, the}, The company at the moment has _ tomers; five years ago these number- 
mee bsidiary, amount to| 4". De. Ane company's securi-| is more or less related to the use of | total in 1928 had increased to 36,541,- | 960 preferred stock holders, holding | ed 5,193 and ten years ago 4,469. 
the outlook for busines (pene ces ogainst $152,506 for | or oultadt Uno wit oe held f a the horse, it is important to know | 453 acres. Recent forecasts estimate | 29 average of 25 shares, while there | Sales, which, in 1919, totalled $2,552,- 
hat reports reaching he : Tse’ Although sufficient to meet the | industrials of simi cine. | Whether the horse population of the | that with the opening up of the Peace | re 320 common stockholders, hold-| 194 with earnings of $27,975, had, in More Crop Acreage case last spring. This, together with 
l parts of the Dominio = pe. A! ite funded debt, the com-| Great W nat ered standing. Prairie Provinces has increased or| River district and the inflow“of new | /9& an average of 120 shares. While | 1928, increased to an aggregate of! 1¢ is estimated that 25 per cent more | the fact that the spring rush of settlers 
tisfactory. ee aerest Mts out that as yet earnings | would imply. seeemanaren its name | decreased during the past decade. | settlers there will be a considerable | the president, E. F, Hutchings, is | $3,718,033, with earnings of $265,-| acreage is ready for crop in the Peace |is well under way, indicates another 
; = Pificient to permit the creation cueabadly tomade ree oe a “ ve ag | upon the extensive intro-| increase in acreage under cultivation | 0Mly a nominal holder of common! 875. : River country this year than was the | banner year for this territory. ° : 
ape insuffi ree 4 § uc i s - 
rr : | @f adequate panewee for nent leather business. As a matter of fact “aac Gen aoe my Sconiur anniiieie haas i Ga 
jm jdepletion, a sinaannits of the ow 55 per cent of its total turnover! number of horses for a time de-| with accelerating or retarding this 
» acordingly a on ee bes to do with saddlery and harness. | creased, but, despite this general | development. With the increase in 
- igompany’s assets ah ry the past the teen an 45 per cent is done in trend, there has been an augmenta-! immigration and good weather con- 
Comparative earning other lines, and the company, while it | tion in the use of horses. The number ditions it is reasonable to assume 


a lows: is now the largest nufact i : : fi : . , 
‘Woo years are as fol aa 1928 gest manutacturer in | of horses in use in Western Canada in| that the growth in the next five years 
ae = a — ee - harness and horse col- | 1917 was 1,922,793; in 1928 the total | will be higher than it has been dur- 4 ' 

i 20,5 25,272 | 1ars, 18 a e same time one of the | had increased to 2,821,162. ing the past five. An increase of 20 a 1% oul es ert rant : a 


bingy profits : eed a> iain ] di ib 
Ties can. Electric Div. 28.2 ‘288 | largest distributors of farm and do-| Some might wonder why the horse | per cent in the next five years, which 
a mestic merchandise in Western Can- | population would increase in the| is a conservative estimate, ” would 


‘Maal earn ae a tee. WwW i in vi : iri 
‘ interest . 103,507 3,781 | | West, especially in view of the fact) mean a population on the Prairies 

renewals 25,000 000 | ens has shown a steady | that the use of the tractor has grown | at the ont of 1933 of 2,565,480. 

Pee iis: oun oon | Stowt oer its Se ae immensely, there being now about; The Great West Saddlery Company 

Sta SF. ...--- 2,601 2,66 | a Wi me in 189 en established | 45,423 tractors in use in that section! has a capable executive force, com- 

iiec, on Sec. I th innipeg : ae ae outset | of the country. This is explained on! posed of men who have had a long 

pe. for conting. ...  - 10,000 se company handle only harness, the ground that the tractor and the | experience in the section of country CHURCHILL 
‘g collars, harness-hardware, baggage | new combine are not suitable to all| covered by the operations of the ; 


Warplus for year «+++ 2 05 o ais | and shoe findings. Gloves were added | italizati 
prev. surplus .... 12,053 12.345 Seenine tennant Eetaes ead “| types of land and that there are} concern. The capitalization outstand- . 
-. ‘ i 70.258 12,053 | shoes A. 1924. aeieteaes ao ion | large areas where they cannot be| ing at the present time consists of —) A Ss K A -. CS H EB W A N 
"Defic | alls, work shirts and socks came into 
‘| Large Property Account the scheme of things in 1927. Con- 
fhe company carries total assets at| stantly there*has been an effort on 
$4 342,491, of which $3,560,523 is in| the part of the management to make mee 
J ! = 
f ' 
' 


xf 


warehouses and factories, both by i) 
catalogue and personal solicitation by N 
twenty salesmen, also by mail order 
from catalogue directly with the con- 
sumer. The management does not 

| conduct a jobbing business with any 

| other distributing company. In 1928 
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vrty account, an increase of $29,-| the company more extensively useful 
during the year. Current assets | to those situated on farms to the west 
j at $191,243 as against current} of the Great Lakes. 
/ proposeo! LINE To 


Eittities of $66,102, leaving work- Outlook is Promising ( aaonoseo! LINE re. 
MAAMAIT:OBA 


=| . inst 
wi pepital ree teas “et “S161, 123. _ That the outlook for the company MINING | AREA _/ 
Saded debt after operation of sink-| § woke porgee. Ses py he the = “~ hay a 
‘me fond amounts to $1,723,500, a re- | growtn o at section of the Domin- | * A S KATC H E! A ' : 
Sion of only $4,000 below the ion in recent years both from the | S ‘ : j : _ fx 





| standpoint of population and material | 


q fevious year’s figure. Reserves for resources. Operating almost exclu- | 
mpreciation a oe gt gga sively in the three Prairie Provinces | @ 
$96,270, for aa chetin st Me y | of Manitoba, Saskatchewan and Al-| 
grea _— and for sinking | berta, the population of that area in | 
Ia his remarks to piiiitiihdes, | ver | PRINCE ALBERT 


im. Hanson, chairman of the board, 

ition to his reference to re-| 
; ne of assets mentioned above, | ENGRAVERS SIXES CIGHTS 
ates that the output of the com- | sew ain 
~’s coal mines, was practically | 


‘same as for last year, and that PRINTERS Built 


‘spite of a reduction in the price of 

| Bal of over 5c, the net earnings of | ° Pt “2° 
in limited quantities 

... therefore 


4 he department were $1,000 more | Bank Notes 
‘Pea for the preceding year. Municipal Debentures 

built superlatively 
well 


“(Doring the year four mines were | ' 
‘Ppetated but the bulk of production Bonds Cheques 
ame from the Maple Leaf No. 4. |’ Stock Certificates 
TRANSPORTATION IN ITS FINEST FORM 
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i Bayview and Sterling mines have | 
 Weenclosed. Railway earnings were | 
Wewer during the year due to lower 


_ proc tion - other — CANADIAN 

a Electric Co., the company’s | 

‘Whilly-owned subsidiary, which sup- | BANK NOTE 
: and power to Amherst and | Company Limited 


* - . | 
Bammevseed ig outs rig | aay Walton Seu 
m@pany’s production amounted || OTTAWA 


4400000 k.w. The directors have || : 

wed an order for a new 4,000 h.p. Branch Offices: : . sn 
feerator for the een plant, eee oe “we a WILLYS-OVERLAND SALES CO., Limited 

th is expected to be in service by | oronto, oyal Ban g ‘ iia lili 

5 As this company has now reach- Bay St. at Breadalbane (3 blocks above Colleye St.) | 

ithe limit of its authorized capital | aSAsSRSS |e een emcee ne RT Ree 

@ bond issue, the directors are con- | ; — : 

ing a plan whereby additional GH: Be ; a 
ean be raised to finance fur- ee WINNIPEG 


| , 4 extensions. | | 1: i | d ! , ee & 
tars Fir Guarter| (es te IE gaa Yorkton is the Logical Centre for the 
pera i a 6 ao Distribution of Merchandise to all 

a i isupeny, according to a letter F | ; ‘a Be oie 7 | oy ; Fastern Saskatchewan and the Mining North 


ill 
"| 
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CANAD aN 
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eeoes to oo by aa 
h, t t L 
pany fiscal eee ends ‘on Dee. 31, 
S s Tee months o e year, 
tioned in the president’s letter are —_ , B: ; ; e 
WPensidered by the company as the most arte ; i oases ; : 
Elites ts commenting cn the So 1 a 948 ; HE City of Yorkton’s strategic geo- The above map, drawn to scale, shows 
Eridend besis on June 1, and the | eee a , oo0eeeeeesee graphical position as a centre of that other centres of distribution are from 
i The oe a f ant distribution is clearly indicated by the 124 to 279 miles from Yorkton. Hence 
Sled that the cocmpany ‘kas per-| ia | D gs | ONRREET CY above map. It shows that Yorkton is the | Yorkton wholesalers ship their merchandise 
pi the open market, for redemp- , ae J : % | <os junction and transfer point for both the to more than 200 prospering towns and 
and cancellation, an additional ‘ he ; " ‘ 3 3 ° : a . e : e e ° 
shares of preferred stock, making ee oe 8 Canadian National and Canadian Pacific villages without serious hindrance from 
sg Railways to the Mining North and the other distributing centres. 


‘total amount purchased in this 


er to date, 2,820 shares, As at , 
31, 1928, the company had pur- ga ) Hudson Bay area. 
; Yorkton wholesalers dominate the whole 


d 1,500 shares, leaving outstand- d P $3 
at that date, 8,500 shares. For the sg ; ee ° wali f ’ C 
months covered by the company’s | J ‘ , ap oe oa The Dee rin Bey eee Yorkton territory, with its annual wealth 
b, 1929, the company earned $4.37| ff : = 2 opens up a vast territory tO Which TOrkto from field crops alone in excess of 
the cod shares of common stock Bs 1S wholesaler. Yorkton is also the only $50 000,000.00. They dominate it because 
: . ae ae ee distributing centre SA = oe gom a. they can serve it better, work it more 
a. ey a= eee | _ of the Canadian Pacific Railway, now being : : z 
vnadian Sugar Refineries = Sn Oe : cehmadnah eal tee atte: SOE allen to thee frequently and thoroughly at least expense 


¢ Operate on Lower Scale Rotten Stone Lake mining field. If you contemplate establishing a West- 


.,,.ftem Our Own Correspondent == 
| ST REAL—~ Activity: ae ee Yorkton wholesalers are supplying the ern branch, either a wholesale house or a 
matle than was the case at this | Northern mining areas and the villages manufacturing plant, do not fail to investi- 
| gate the exceptional advantages that 


= 


last year, judging by returns pub- , ¥ , 
eens eee ae springing up along the Hudson Bay Rail- ee —t pm 3 
amount of refined sugar manu- A ns H. ; = way because Yorkton is 125 miles nearer orkton offers you. These advantages are 
pe ey wer EVERY eating Problem Churchill than is any other Prairie city. | explained in a booklet that the Yorkton 
ie the game week last et Investments in mining, hydro-electric and Board of Trade has ready for mailing. As 
more actual ia it "ineaes ot Inglis SUPREME Heating Boilers are built The fire-box and combustion chamber are yulp enterprises already approximating this is a booklet of facts—not of colorfu: 
cainaiie’ aminesnete. | in sizes to suit the modest home or the completely surrounded by water. The cast- B50. 000.000.00 a ciated thnk. the prophesies it presents informabine: of 

pov, > ? ’ , eo 


evidenced by domestic shipments. | i i 
the week of April 20, 14,866,439 Ibs. largest apartments, an teen Sr Secs Se ee one oe istributi ital i 
door are fitted with @ special inner flange importance of Yorkton as a distributing vital importance to Eastern business men. 


shipped, or roughly 5,000,000 Ibs. : 
than in the correspondi veek | inet i ily solve all heat- to protect all welded joints from cold air fs ze * eS ae ° 
e corresponding wee Our trained Engineers easily blasts when the doors are opened. centre will steadily increase. For your free copy write the 


1928, Further it is intere ting to > . 
care — ing problems by recommending the correct 

Peril ane ymipments of the week | sec of SUPREME Heating Boiler to do the 
t ¥ Serivere, larger than in any | work eficiently and economically. | Crown sheet of the furnace and combustion 
aa So ae ' chamber are easily cleaned through liberal- 


tom ry ( . 9 | 7 
| Smount af peta a This new boiler is made for low-pressure sized hand holes, and all tubes are cleaned 
Fouad Was 178,287,640 Ibs., as com- | steam heating with a maximum of 30 pounds from the front end. 
With 222,759,716 Ibs. a decline of working pressure, and hot water heating si . e ‘ 
me o*Mately 44,500,000 Ibs. Domestic | installations. Both types are adaptable for The base is of cast-iron in four sections, 
pments for the same period are also | stokers and oil Gring. and is fitted with shaking grates, bridge- 
wall support, front ash and regular door, 


: 
arm, having totalled 199,151,243 Ibs. 
tbusie 219,586,826 Ibs. in 1928, Ex- | It is built of flange stecl, electrically welded and rear clean-out door. 
Deeeees oe con. The figures throughout. Both fire and water sides are ee ; 
Fach boiler comes complete with fittings 


€ current year show shi ents : 
i 5,734,770 Ibs...” This Sehuneson aaa welded where the products of combustion I c 
614,007 Ibs, in the same period of are in contact with the scams, ready to install, and is fully guaranteed, 
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| ml | 9 O ng SASKATCHEWAN 
} Contracting Engineers |) | mame « ‘ 
| and Builders COMPANY LIMITED 


TORONTO |) 14 Strachan Avenue + Toronto 
618 Castle Building - Montreal 















C.&E. SHARES UP | 
_ ASDEMAND GAINS _ 
FOR OIL LEASES! 


Stock Recently Sold Over 
Twelve Dollars in 
Winnipeg 

From Our Own Correspondent president, John Irwin, in his 
WINNIPEG.—Recent increase of | Tenor aie oo months 
interest in the boring for discovery | °"2cd, January 31 last. 
of new oil areas in Alberta have led| tion programme, which was in 
to a very marked increase of inter-| ated during last year has bee 


est in shares of the Calgary and_| f- ; A 
: ns Edmonton Corporation, Ltd., which dine and oils ‘hes increased t 
, £ are traded in on the Winnipeg Stock 
a 







From 







Exchange. When the Calgary and 
Edmonton Railway, now a part of 
the Canadian Pacific Railway, was 
built, it received, in accordance with 
common practice at that time, a large 
grant of land for every mile of con- 
struction.. That grant carried with 


ing facilities at Toronto and 
real. 


—February and March—show 
crease in gallonage of gasol 
nearly 50 per cent over the 


minerals as well, excepting only gold| 4 substantial gain in sales of 


_ the Crown. In selling this land, how- 
ever, to settlers, the company was 





There have been cases where a per} as $12.25, the increase being 
chaser, objecting to such a reserva- r ! 
tion, insisted that if he bought land| sooner or later disclose the exi 
he wanted everything that went with| of valuable oil deposits whic 
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panies would waive the reservation, | 








tional payment. 
Wn Large Demand for Rights 


KG In-1891 the land grant of the Cal- 
— gary and Edmonton Railway was 
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From Our Own Correspondent 


MONTREAL.—Montreal Dairy 
pany was successful in 




















a group of English and Canadian) chard is ordered to cease partici 
sold, but there are still existing sales | Montreal for five years. 


ber the company was divided into two) Montreal Dairy 
, new companies. The English COM-/ agreement between the parties 

pany was to hold the remaining land | ulated that he would not engage 
and sales contracts, and in the nat-| milk, butter, cream or ice cream 
ural course of events will presum-/| ness on the Island of Montreal 
ably be wound up when its es period of five years. Disregardin 


i cin essen soins seemntnins 


assets are liquidated. To the other, 
the Canadian company, were trans- 
_ ferred all the mineral rights attach- 
~ ing to approximately 1,100,000 acres 
- of land in Alberta. The policy of the| which a separate action has been 
" company is to lease these on a cash| in the courts. 

rental basis plus a royalty on any 
oe that. may be secured. 
here is a large demand at the, pres- provinces of Canada during 1928, 
ent time for these rights, as fresh jed 17,143, an increase of 7,117 
capital becomes available for the! the previous year. 


Bouchard in January last 






Tractors Increase 

















Us 
High Efficiency 
T WOULD seem that Canadian manufac- 
turers in the battle for business must look 


more to efficiency and economy than to 
tariff protection. | 


Whether there is adequate tariff protection 
or not, efficiency and economy when practised 
spell additional profits. 


There is, too, an obligation to manufacture 
as good a product as possible and as cheaply 
as human ingenuity can devise. 


Whether you enjoy all the tariff protection 
you think you should have or not, it is certain 
that you owe it to your business to be ever 
alert for ideas that will make for greater 
efficiency and economy—in your foundry, 
shop or power plant. 


And, one of the most prolific places to look 
for profit-making, money-saving ideas is in 
the business and technical newspapers. They 
are dedicated to the cause of advancement 
in science, to the dissemination of news 
regarding ideas in the field of practical 
affairs. To wise executives they are indeed 
worth their weight in any precious metal. 


Canadian manufacturers are served by good 
business papers, and therein are they for- 
tunate. And, foremost among the business 
and technical journals of Canada might be 
mentioned: 
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Canadian Machinery 


serving the broad field of metal-working, railroad 
shops, etc., and maintenance men in mines and pulp 
and paper mills. 


Canadian Foundryman— 


devoted to the foundry industry. 


Power House— 


serving the producers and users of power, 
These papers are constantly used and widely 


circulated. Sample copy of any or all upon 
_ request, 


Technical Papers Division 


The MacLean Publishing 


Company, Limited 


153 University Ave. 





Toronto, Canada 


SPL OE A River 


‘McColl Expansion Plan 
May Call for Financing of inter. PowER 


MONTREAL.—Further financing 
by the McColl-Frontenac Oil Com-|larging the Montreal refinery. At | 
pany is possible judging by remarks | 
to the shareholders made by the | 


While the company’s filling sta- | the manufacture of Cyclo gas. It is | Power Company has recently resulted 


pletely carried out, demand for gaso- 


an extent that it has been necessary 
considerably to enlarge manufactur- 


Returns of sales for the first two | plans whereby its products will prob- The annual Ti " ae 
months of the company’s fiscal year | ably be manufactured in Winnipeg | report for the calendar year, 1928,, Windsor Hotel 


os it full possession of the land and all) period of 1928. There has also been |finery, but to enter into some ar- 


* and silver, reserved under the laws to| cating oils and other products. 


accustomed to reserve, as was the| drilling of oil wells, those who under-, ROBIN, JONES REPORT | will be in operation before-the end of | 
usual practice in the west, rights in| take such work desiring to make sure | 
any minerals which might underlie| in advance of rights on a consider- 
the land. Except in those districts| able area before they spend large | ay : 
known to be underlain with coal,; Sums on drilling. The Calgary and Maritime Concern Pays Off | hydro-electric plant of the Porto Rico | ported by Windsor Hotel, Limited. 
these mineral rights were not con-| Edmonton corporation has a capital- 
sidered formerly to be of any great | ization of 3,250,000 shares of no par 


importance until the ore development | value, of which 2,415,000 shares have | oa development, a plant of 7,000 horse- | for a record season, and that judging WELLAND, ONT. 
of the province began and reserva-| been issued. The price of these) From Our Own Correspondent | power, 1s expected to be in operation | by advance bookings for conventions | 
tion of them by the company was| shares has recently advanced on the | MONTREAL. — Robin, Jones and |by August. At the present time pow- | and meetings, the hotel is in for an-| 


seldom objected to by any purchaser. Winnipeg market from $6 to as high | Whitman, Limited, report net profits 


on the idea that intensive drilling will | paying bond interest, at $105,525. With 


it, in which case different land com-| bring large revenues to the company. | 


sometimes exacting a nominal addi-| Montreal Dairy Win Suit 
Against Former Owner paid November 1, 1928, also’ an addi-| 


sh; its lawsuit | $99,040; thus liquidating the cumulative 
es fe, taken over by the Calgary and Ed- | against Ludger Bouchard who, the com- | giyidends on the preference shares up 


monton Land Company, formed by} pany claims, broke his agreement. Bou- ito September 30, 1928. 


financiers. Most of the land has been; in the milk business on the Island of 

acts : _| On a contract signed last year Bou- 
contr outstanding. Last Decem chard sold his milk business to the ; é . _ 2 ’ 
Company and the|contingency the directors will recom- | Panys power plant, constructed in 


agreement, the company claims that | 
solicited 
business from customers on his old fron 
route and the company thereby suf- |The main items are as follows: real | Salvador Light Company, construc- 
fered damage estimated at $500, for estate, ships, plants, etc., $1,218,928; ! tion by the government of a railroad 


Farm tractors sold in the prairie |ing, $848,000 


Low Tariff 
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THE FINANCIAL POST 


PLANT ADDITIONS 
_ IMPROVE OUTLOOK 





new steam turbine plant into opera- | profit of $298,804, which after pay- 
tion in October, 1928, and at the same | ment of $146,250 in preferred divi- 
time undertook a complete rehabili-|dends, left a balance of $152,554, 
tation of its distribution system. | which = eee to vo = 
, oe «ot }each share of common stock out- 
An adiipansion in Bolivia |_| standing. Bord interest wan earned 
power is being added to the present | 2-38 eam and the os of Pye eg 
capacity of the Bolivian Power Com- | 0" the 6% per cent preferred shares, 
pany’s hydro electric plant, and fur- | 2mounted to $9.56 per share. Last 
ther expansion was undertaken by | year the company wrote off $100,000 
the company during 1928, by addi- | for depreciation and paid out $218,- 
tions to its telephone and electric | °19 in bond interest. 
: light systems. PE OPEN say i 
This steady expansion is a favor- | Canadian Inter. Invest. Trust 
able factor in the long term outlook; Elect Executive Committee | 
for International Power. Progress From Our Own Correspondent 
is being made in the industrial de-| \ONTREAL.—At a meeting of the 
| velopment of all the areas covered | directors of Canadian International In- 
by the company’s subsidiaries. The | vestment Trust an executive committee 
present plant additions will place the | was elected consisting of W. C. Pitfield, 


ats . ies i } si- president of the Trust; J. L. Apedaile, 
operating companies in a better posi managing director Price Bros.; P. R. 








Seattle, it is 





Our Own Correspondent . Sees: se é 
Work is already under way in en- | Various Developments Un- 
dertaken by Subsidi- 

a } J arles ~ 

A similar situation exists in the | cited 

annual | Toronto division. It has been found From Our Own Correspondent 


period | necessary to add to the equipment} MONTREAL. — Activity in the 
there by the installation of units for market for the stock of International 


ithe moment sales of the Eastern 












division are in excess of production. 
























augur- |expected that these units will be in| jn a slight gain in the market value 
n com- | Paraditio some time in June. . | of the shares which are now selling 

Additional expenditure may be in- | around 29. The outlook for the com- 
o such | volved in the company’s plans for | pany is certainly brighter than it has 
the expansion of its business in West- | heen for some time past as develop- 























‘ern Canada. As pointed out in The | ments under way in various compan- ee ee, ~ ro sacatgdbcet Walters, vice-president of the Imperial Royal Bank 
Mont- | Financial Post two weeks ago the jes which International Power con- saussiton thaw useve : ‘Tobacco Company of Canada; James Building 
company has under consideration | tro]s should result in a betterment in| yp A ‘ |Hetehioen, EA. of Risse, Send. Montreal 





/Graham and Hutchison; J. A. Raymond, 
vice-president of Windsor Hotel Lim- | 
ited. 

| 


earnings in the future. 


an in- |for distribution through its own and | reyealed earnings equal to $2.70 a| 
ine of | affiliated stations. It is not the in- | share on the common stock outstand- | Béacation by Radio 
| The Manitoba Government is to use 


‘the radio for the purpose of carrying 


Profits Higher 


same | tention of McColl to erect its own re- | ing. 








Though the benefits of the expan- 


lubri- | rangement with one of the refineries | sion being undertaken will not be 





eo 
First Quarter «vation to the outlying districts of 
already located there. fully reflected in the next financial | that aa it has been recently 
Tee | statement, several new developments | From Our Own Correspondent pote -  e 









oe MONTREAL.—A substantial in- 
| the current year. | crease in earnings for the first quar- 


SHOWS HIGH PROFIT | New Porto Rico Plant iter of 1929, after allowing for de- 


a Work is proceeding on the new| preciation and bond interest, is re- 




















WELLAND STEEL CASTINGS 


Limited 








Electric Steel Castings 
¥, Ib. to 5,000 Ibs. 





| Railway Light and Power Company! At the present time the company 


Arrears, and Proposes : one 
on the Rio Blanco River; the initial | reports that prospects are excellent 


New Bond Issue 














er requirements of the territory serv-| other splendid year. Weather, of 
based | for the year ended March 31, 1929, after ed are supplied by a steam plant at | course, is the most important factor 

San Juan, and generation of power at | to be reckoned with, as a very con-| 
the new plant will effect substantial 






Free Manual 


Covers over 1,000 listed New York Stocks, 
giving high and low prices from 1906 to 
date, dividends, ete. Also gives high and 





stence a balance brought forward from the 
h wil]|Pprevious year the profit and loss ac-| savings in operating expenses. It is | 


count credit now stands at $167,037. \ na cS abet iin is . 
In addition to the usual 6 per cent | understood that rapid strides are be- | most of whom use the automobile for | 


dividend paid or provided for during | ing made in the rehabilitation of the their means of transportation. | 


the year on the preference stock, an ad- | area destroyed by the hurricane in| ast year the company had a net! 
|ditional one and a half per cent was | 1928, but it will probably be some | —— 


years before the district finally re- | 
‘tional 3 per cent was declared payable | covers from the losses sustained. 
May 1, 1929, making a total for the The Venezuela Power Company 
year of 1012 per cent, amounting to | pag profited by the industrial expan- 
sion of the districts it serves. The 
| normal growth of Maracaibo, the sec- 
Bond Issue Proposed ond largest oe in Venezuela, has 
The outstanding bonds of the com- | been augmented by the extensive de- 
, : & : |; velopment of the Lake Maracaibo 


pany require redemption on March 1} *.°h . S r = 
next and in order to provide for this | Oil field. The capacity of the com- 


siderable amount of the company’s | 
business is now done with tourists, | 


low prices New York Cotton, Chicago Grain, 
Send for your FREF. copy today. Dept. A-24. 


H. C. SCHAUBLE & CO. 
79 Wall Street, New York 











DRIVE WITH SECURITY! 


No investment offers so much real security to 
drivers and passengers in Motor Cars as our 
NON-SHATTERABLE WIND SHIELDS 
AND SIDE LIGHTS 
Danger constantly surrounds the automobil- 
ist. This danger is increased in case of 

accident by flying glass. 
Cars equipped with Non-Shatterable Glass 
offer a constant protection, 










Com- 













pation | 





















stip- |mend to the shareholders at the next | 1926, has been doubled, and at Bar- 
in the |annual meeting a new bond issue of | quisimeto, a new hydro-electric plant 
busi- a. os eee a ° at ee | has been brought into operation with 
a a “menace will be held in Halitax ' 4 consequent reduction in operating 
zg is | qd a. siete 
The company’s balance sheet shows | costs, : 
Progress in San Salvador 


total assets of $2,352,678, a slight de- | 
crease from the previous statement. | In San Salvador, served by the San 
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Patentco sno Manulectarec by 


PERFECTION GLASS CO. LTD. 


Toronto 2977 Hutchison 
Montreal 











jst f handis d fish, $754,- | . . . 
ggg Ba ant Brews shticahae, | to the Atlantic seaboard, is consid- 


$242,582. Among liabilities, the com- | ered a favorable factor in the outlook 
‘pany shows $172,947-of bonds outstand- | for the company, through industrial 
preference stock, and expansion which will follow comple- 
total- $562,700 common shares. Surplus | tion of the line. San Salvador Light 
over | amounts to $250,000, and profit and loss has begun work on a new hydro-elec- 
balance to $68,998. _| tric development, necessitated by the | 

Comparative profit and loss figures ‘ | 
tare as follows: heavy demands made on the com-! 
1929 1928 | pany’s present power supply. A new | 
$ | pumping station which is being built | 


taken 


















| Net profit .......-.+. 105.526 0.735) in San Salvador, will also draw its 
Less: Prov. for inc. tax 9,000 11,000 | ES ~~ i 
Dest, Giitenie ..... 89'040 63.600 | power requirements from the com- 
: o~ — pany’s plants. 
|Surplus for year ....+ 7486 135 « i a ntal a 
|Add: Prev. surplus .. 61,512 45,97]. The Demerara Electric Company 
eee | recently signed a contract with the 
68,998 61,512 | government to supply power to the 


| Bal. car. forward ...+ 





| new water systems which have been 
Guernsey Men Organize | installed. : The company brought a 
| Guernsey breeders of the Maritime | gu _ 
| Provinces have formed a club, with an | 
|initial membership of 92. Special ef- | ° 
| forts will be made to develop this breed | Sutcliffe Company Ltd. 
throughout the Maritime Provinces. - | CONSULTING ENGINEERS 

= and 
ONTARIO LAND SURVEYORS 


NEW LISKEARD, ONTARIO 
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N. B. Is Growing 
The population of the province of 
New Brunswick is now estimated at 
411,000. ’ 


National Steel Car 


Limited 
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Corporation 








Builders of Passenger Cars—Freight Cars— 
Street Cars—Air Dump and Industrial Cars 
of all descriptions. Automobile Chassis 
Frames and parts—Steel Pressings—Forg- 
ings—Drop Forgings—‘National” Motor 
Trucks. 
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HAMILTON, ONTARIO, CANADA 









504 King Street Weat, 


621 St. J Street 
TORONTO, ONT. ames Street, 


MONTREAL, QUE. 
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HE above illustrations depict one of the 
improvements evolved by the engineers of 


the Thermo Combustion System—The 
Thermo Chimney Cap. 


An extensive survey which was made. revealed 
that 90% of all chimneys were affected by the in- 
fluence of atmospheric pressure at the apex. To 
overcome this pressure of cold air, the Thermo 
Chimney Cap was perfected, 


Perso ance eteua 
Life lst ince... 10000.00 































THINK TWICE if you are ever 
tempted to drop your Life Insur- 
ance because it would mean 
taking out of your estate the 


thousands of dollars it represents. This device, having a dead air space which catches 


and retains the heat, causes the gases and smoke 
from the fire box to rise steadily towards this hot 
point at the top of the chimney. 





In four cases out of five Life 
Insurance is the backbone of the 
estate. It is always worth 100 
cents on the dollar and usually 
gives value to other assets, malz- 
ing it unnecessary for the family 
to sell the home and personal 
property at a sacrifice in order to 
get money on which to live. 











This results in the formation of a perfect draft re- 
moving the carbon dioxide, the enemy of heat, and 
produces remarkable combustion efficiency. 


THERMO 
COMBUSTION SYSTEN. 
imited. 
437 St. James Street West. 
MONTREAL 


LAncaster §213-4 














Safeguard your Life Insurance as 
the most valuable asset you 


ion Life 


Insurance Gompany 
“Canada’s Industrial-Ordinary Company” 
HEAD OFFICE LONDON, CANADA 
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New Aeroplane Factory 





Hoffar, president of the British 
Establishment of Vancouver’s first | bia concern. The new compan 
aeroplane factory will be undertaken at 
once following the merger of Hoffar- | Canada. It will be a Canadian eonest 
Beeching Shipyards Limited of this city | 
with the Boeing Aeroplane Company of | the engines 

Henry ! Montreal. 


W.C. Pitfield & Company 


INVESTMENT 


BANKERS 
BRANCHES: TORONTO « OTTAWA «+ QUEBEC 


PRIVATE WIRE SERVICE 





COMPLETE 
INVESTMENT 
SERVICE 


Telephone; 
LA neaster 3224 







Pitfield, Scott & Company 


STOCK BROKERS 


Members: 
Montreal Stock Exchange 
Montreal Curb Market 


BRANCHES: TORONTO - OTTAWA ~ QUEBEC 


PRIVATE WIRE SERVICE 


Roya] Bank Building 
Montreal 







New York Correspondents: Edward B. Smith & Company 


Telephone: 
LAncaster 9218 





Manufacturers of High-Grade 


KNITTED UNDERWEAR, HOSIERY, AND OUTER 
NTFORD, LONDON, WATERFORD and A 
ONTARIO; COATICOOK and ST. HYACINTHE, QUEBEC 


General Offices: Paris, Ont. 


Selling Agents to Wholesale Trade: 


SALES OFFICES TO RETAIL TRADE 
Montreal Toronto Galifaz 


GENTS 
John Wilson, Ssint John, N.B. 
Bryce & Co., Lid., Winnipeg and Vancouver 





THERMO AIR SPACE 
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JOHN GORDON & SON, LIMITED, Teronte and Montreal 
EXPORT REPRESENTATIVES 
Elliott & Co., St. John’s, wae, 


x. 

g. W. Airey, Lid., A 
L. ck. 

I 


Bu - 

Addell & Mitchell, G 
‘Taylor & Sheimerdine, 
W. J. Cuteliffe, Leadon 


G, Taylor & o. Bristol. England. 


A. 
A Lowry. Belfast 


May 9 


known as Boeing Aircraft, Limi 













using Canadian labor and mates 
being manufactured. 4 



























































LMONTE, | 


. Teland. 
& B. Wilson. Port-of-Spain, Trinidad. 


Lester W. Hurdle, Kingston. Jamaica. 
4%. China. 


P. Surrey, Shanghai, 
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The two illustrations | 


show the difference bee 
tween the *‘Thermo 
Combustion System’’ 
—equipped chimney, 
and one without. Note 
the way the cold atmose 
Pheric pressure partiale' 
ly blocks the draft on 
chimney un-equipped. 
Adescriptive folder will 
be sent on request. 
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as tantial progres: 
oe f Canadian 
' Terminals, Ltd., 
Brains December 31, | 
“gall year of operation. 


3 eased 60 per cent, 


ge for the nine mon 
om in 1927 and the 
the last six month 

. the pbienn 
of the year SY | 
onths cent.. The pe 
ed during the ye 


3 i» the general s! 
er Sa in the cold s' 
é ase over 1927. 


rating.-profit f 


i $175,227 subject to | 


jation and fina 
uding interest and 
pond discount amou! 


jeaving a deficit 





months of opet 


Bing $52,434. The inc 
- gess during the first q 


more than 50 per. 
mr the same period in 1 
according to Fr 
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to earn. interest on it 
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i formed to hold 
these companies 
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dividends. The Blue - 
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MTENDERS will be 
| £ undersigned for the 

ion of approximate! 
15,000) shares of the pa 
each of the new stock of’ 
of Canada issued on the 
1928 pursuant to a resol 
- | the Board of Directors o: 








the provisions of the Ba 
allotted. 


The stock will rank fo 
date of payment. Inter 

issued, which may bi 
jtegular stock certificate 
j3ed September, 1929. 


ihe roi and the fracti 


E ' Tenders must state th 
offered and be accompani 


icheque for ten per cent 
iIn case a tender is accep 
will be payable on allotm 
Tenders will be receiv 
jon Friday, the 31st day 
jand must be marked “Te 
and addressed “The Ge 
The Royal Bank of Can 
The bank does not bin: 
‘the highest or any: tende: 
By order of the 

oe 

G 
\Monrreat, May 7, 1925 


et eee 
CANADIAN 
FOUNDRY CO. 


DIVIDEND N¢ 

Notice is hereby giv: 
end of one and thre 
tent (1%%) on the pa 
Stock of the Company : 
ending May 15th, 1929 
jtlared, payable on the 3 
1929, to Shareholders o 
15th day of May, 1929. 


“By order of the Boar 
A. | 


Montreal, March 27th, 
apparent ecenipeentinensesnts eee 


} 
Howard Smith | 
Limited 
Incorporated 
Dividend Notice on P- 
Notice is hereb iv 
idend of 1%% : th : 
(Stock of the Nowunl Sim 


jsimited, Incorporated © 
Clared for the period 


' 


iTecord at the close of | 
sist day of May, 1929. 


By Order of the Boar 


KENNETH G. 
. Secre 
; Montreal, April 15th, 
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DICTAPHONE CO} 


The Directors of Di 

t 
tion have declared the 
Py dividend of $2.00 
ee ferred Stock, payab! 

Stockholders of reco! 


The Directors al 
so de 
= uarterly dividend ‘ 
Bae © common stock a 
ia ae Seihend of 50c 
x stoc ble | 
Stockholders a cicn 
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WEREASE SHOWN 
PY TERMINALS CO. 
VER 50 PER CENT. 


te on Funded Debt 
PAikely to be Earne 
oe pin 1929 


ae tial progress is shown in 
3 of Canadian Rail and Har- | 


: i he year 
ie erminals, Ltd., for t ' 
# Se cember 31, 1928, the first 


‘ year of operation. The average 
f gross revenue for the year | 
60 per cent. over the aver- | 
F gee the nine months of opera- | 
s ip 1927 and the gross revenue 
th ix months of 1928 ex- 
Se evenue of the first six | 
of the year by approximately 

‘cent. The peak occupancy 
+a during the year was 78 per 
jn the general storage and 80 

in the cold storage a large 

1927. 

ao. profit for 1928 was 
subject to deduction for | 
tion and financial charges | 
interest and amortization | 
discount amounting to $486,- 

ng a deficit for the year | 
and a total deficit of | 
Operating profit for the | 
months of operation in 192 | 
were 434. The increase of busi- 
yess during the first quarter of 1929 | 
uy more than 50 per cent over that | 
te game period in 1928, however, 

4} according to Frahk Kennedy, 
‘of the company, it is an- 
from the present trend 
company will be quite able 
interest on its funded debt 
Current assets of the com- 
total $360,909 and current 
$104,973 and are, there- 

in the ratio of 3% per cent to 
working capital of $255,936. 


st the 
o 
i 


Merger Will Mean Con- 
“4 Operations Un- 
der Old Names 


f 
[ if the tiations now being con- 
creas the directors of 
Gold Manufacturing Co. and 
s Ribbon, Ltd, are carried 
sagh, a holding company probably 
formed to hold the shares of 
‘these companies. Each will 
to operate at present. 
year ended June 30, 1928, | 
lure Gold reported earnings of $2.25 
m share on its 50,000 shares of 
eck, Ribbon reported $3.99 
ri on its 30,000 shares of 
on after deducting preferred 
us. The Blue Ribbon state- 
was contained in the prospectus 
time of the public issue of 
mn May 1928. 


~ The Royal Bank of 
bs Canada 


SPENDERS will be received by the 


lersigned for the whole or any 

of approximately five thousand 

shares of the par value of $100 

of the new stock of The Royal Bank 

a issued on the 28th November. 

WB pursuant to a resolution passed by 
Board of Directors on that date. 


shares comprise the unaccepted 
ts and the fractions which, unde: 
provisions of the Bank Act, were not 


The stock will rank for dividend fron 
ayment. Interim receipts wil 
» which may be exchanged fo: 
stock certificates on and afte: 


rd September, 1929. 

! Tenders must state the price per share 

(ered and be accompanied by a certitied 
f ten per cent of the amount 


| Incase a tender is accepted, the balance 


be payable on allotment. 


» Tenders will be received up to 3 p.m 

Friday, the 31st day of May, 1929, 

ane must be marked “lender for Stock,” 

Mie, pidressed “The General Manager, 

Royal Bank of Canada, Montreal.” 

~The bank does not bind itself to accept 
t Or any tender. 


By order of the Board, 


: C. E. NEILL, 
. General Manager. 
Mowrarar, May 7, 1929. 


0 
CS 


_ CANADIAN CAR & 
RY CO. LIMITED 


oe DIVIDEND NOTICE 
istics is hereby given that a divi- 
of one and three-quarters per 
ay tt) on the paid up Ordinary 
of the Company for the quarter 
“ding May 15th, 1929, has been de- 
a, Payable on the 30th day of May, 
» to Shareholders of record on the 
day of May, 1929. 
By order of the Board. 


| A. C. BOURNE, 
, Secretary. 
Montreal, March 27th, 1929, . 


Howard Smith Paper Mills 
Limited 
Incorporated 1928 
Dividend Notice on Preferred Stock 


alotice is hereby given that a divi- 
of 1%% on the 6% Preferred 
limites the Howard Smith Paper Mills, 
daclens; Incorporated 1928, has been 
day a for the period ending the 31st 
iaey May, 1929, payable on the Ist 
the June, 1929, to Shareholders of 
nh td at the close of business on the 
Ht day of May, 1929, 


By Order of the Board, 
KENNETH G. PENDOCK, 
; v Secretary-Treasurer. 
; Montreal, April 15th, 1929, 
Pte 


ES 
DICTAPHONE CORPORATION | 


watt Directors of Dictaphone Corpor- 
tert a declared the regular quar- | 
Prete Iidend of $2.00 a share on the | 
tee Stock, payable June 1, 1929, | 
kholders of record May 17th. 

} 


ot Directors also declared the regu- 
a he tterly dividend of 50c per share | 
. common stock and, in addition. 
dividend of 50c a share on the 
on stock, payable June 1, 1929, to | 


e Olders of record May 17th. | 


= 


|since the British Columbia 


| terest on funded debt and 


B.C. Packers Earned 


$2.23 on Cor 


nmon Under 


Conditions of Merger 


The first consolidated balance 


| sheet of British Columbia Packers 


and subsidiary companies was issued 
during the week a 


| cially interesting to the shareholders 


in view of the fact that it covers the 
first complete period of operations 
i Fishing 
and Packing Company, the Gosse 


| Packing Company and the Millard 


Packing Company were brought to- 
gether through the formation of the 
parent organization. 

Net profit and income amounted 
to $1,285,999 before maintenance, re- 


|newals and depreciation charges, in- 


income 
taxes, etc. From the sum mentioned 
there was deducted $329,953 for 


| maintenance, renewals and deprecia- 


tion, $38,901 for interest on funded 
debt and $110,000 on account of pro- 
vision for Dominion and Provincial 
taxes, leaving a net profit for the 
twelve months of $807,144, equal to 
$2.23 per share on the 237,331 shares 
of common stock outstanding. 


Differing Fiscal Years 


Owing to the fact that there was 
a difference in the time of terminat- 
ing the fiscal period of the subsidiary 
companies, these ending on December 
31, 1928, whereas that of the parent 
company ended on February 28, 1929, 
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there was provided a sum of $116,962 


to meet the additional overhead in- 
curred because of the non-productive 


months of January and February, 


thus $690,181 to be carried to surplus 
account, 


The production of British,Columbia 
Packers, which now owns over 99 
per cent of the common stock of Brit- 


ish Columbia Fishing and Packing | 


and Gosse Packing, as well as all of 
the capital stock of Millard Packing, 


amounted to more than $8,000,000. | 


All three businesses during the past 


season were operated, as nearly as | 


was possible in the circumstances, as 
a single unit. Through an absence 
of duplication in operations and ad- 
, ministration, the deficit incurred in 
1927 was transformed into a hand- 


some profit. The total of production | 


was about equal to that secured by 
the three component companies in 
the previous year. 


Aemilius Jarvis, the president, 
points out that, despite the fact that 
control of the subsidiary companies 
was effected so close to the active 
fishing seasoh as to make it impos- 
sible to gain the full benefit of the 
economies that would have been gain- 
ed by control at an earlier date, re- 
sults shown, in his opinion, fully 


ee TS: + 
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justified the prognostications made, 


THE FINANCIAL POST 


‘PRESSED METALS 
ENLARGING BOTH 
PLANT AND OUTPUT 


The Dividend Increase is 
Amongst Possibilities 
as a Result 
The strength that has been dis- 
played during the week in shares 
of Pressed Metals of America on the 
| Toronto. Stock itxchange has been 


due to the fact that the company, 


which for a number of years con- 
fined its output almost exclusively 
to bushings, has, within the past few 
months, materially enlarged its bus- 
iness by manufacture of other com- 
modities through its own exclusive 
processes. These have included 
| thirty-inch length of pipes for use 
in internal combustion engines, a 
variety of plumbing supplies and the 
adoption of other phases apertain- 
ing mainly to the motor business. 
The latést development in 
nection with the company’s business, 
however, is found in an enlargement 


of the plant at Marysville, Mich., | 
which only recently has been under- | 


taken, The contractors have ob- 


ligated themselves to complete the | 


work within sixty days, so that the 
expectation is that by the end of 
June new machinery will have been 
installed. The plan involves and ex- 
tension of the existing building for 
some distance at both ends. These 
additions to the premises are being 
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Largest. Hotel in» the “British Empires 


ROY 


ORE than 1000 rooms with bath . . an architectural 
triumph . . standing 28 storeys high, opposite the 
Union Station and overlooking lovely Lake Ontario. . 
an ideal hotel for the vacationist, business man or 
woman, convention delegate and permanent guest. 
Large and luxurious public rooms. . a ballroom. 
Every facility for private entertaining . . numerous 
smart shops . . a bank. 
Special facilities for conventions . . the whole 
second floor set aside . . banquet-hall, ballroom, and 
concert-hall, with great Casavant organ and deep 
stage . . convention-seating 4070, or banquet-seating 


2720. 


Y 


Excellent garage accommodation in conjunction with the hotel. 


con. | 


_19 


carried through without any inter- 
ruption to production. 

Another change that has 
made in the company's processes is 
in regard to castings, which have 
been transferred from sand to chill 
molds; all the castings are now done 
in metal, which has been found much 
more advantageous from the stand- 
point of expeditious output. 

The company’s financial position 
has been greatly improved during 
the first quarter of the current fiscal 
year. Liquid assets now total $509,- 
000 and there are no debts. A divi- 
dend of $1.00 per share on the com- 
mon stock at the present time, which 
must be considered a modest one 
in view of the enlarged earnings that 
are now in prospect. As additional 
business usually figures well 
profits, and as the company has 
substantially enlarged its field of 
operations, the hope is held in some 
quarters that an increase in the 
dividend rate will not be unduly 
delayed. 
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STANDARD STEEL SEE 
PROFITABLE YEAR 


dais 

Contracts and Bright 

Outlook Cause For 
Optimism 


Standard Steel Construction Com- 


New 


pany, Limited, showed earnings on! § 
common for 1928, after provision for | |k 
made | § 


preference shares had been 
but before taxes had been subtrac- 
ited, of $7.19 per share. Total net 
earnings amounted to 
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been | 


in | 


$137,976 as- 


compared with $63,207 for the pre- | 


vious year. 

The new addition, which 
added to the plant last year, has 
aided the company in attaining its 
important position in the structural 
steel industry. The company is at 
present engaged on two new build- 
ings for the International Nickel 
company at Port Colborne, and a 
new addition to the plant of the 
American Cyanamid company at 
Niagara Falls, while a new contract 
has recently been received from the 
Canadian General Electric Com- 
pany at Peterborough. 

The contracts, which 
Steel has on hand and the bright 
outlook for the steel construction 


was || 


Standard 


THE PAS 


Northern Manitoba 


WAREHOUSE SITE 198 
feet frontage by 132 feet 
deep. Central and close 
to track. If interested, 
Apply to owner, Francis 
Fleetwood Evans, Draw- 
er 17, The Pas, Mani- 
toba, 


industry generally, gives the man- | 


confidence’ that 


will reflect 


agement 
earnings 


er of 1929 are reported in excess 
of the best quarter of last year, 
which was the most profitable the 
company ever experienced. 


LAURA SECORD SALES 


Laura Secord sales show a gain for | 


the first quarter of 1929 of $9 


Total sales to the end of April amounted 
to $1,374,347 as compared with $1,274,- | 


917 for the same period last year. 


Machine Shop Foreman 


wants position where hard work and |i) 
ability will be recognized. Able to 
handle men and get production, Box 
152, The Financial Post, Toronto. 
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CANADIAN 
PACIFIC 
HOTELS 


THE ALGONQUIN 
St. Andrews, N.B. 


McADAM HOTFI 
McAdam, N.B. 


CHATEAU FRONTENAC 
Quebec 


PLACE VIGER HOTEL 
ontreal 


THE. ROYAL YORK 


oronto 


THE ROYAL ALEXANDRA 
Winnipeg 

HOTEL SASKATCHEWAN 
Resi 


egina 


HOTEL PALLISER 
Calgary, Alta. 


BANFF SPRINGS HOTEL 


anff, Alta. 


CHATEAU LAKE LOUISE 
1 


ake Louise, Alta. 


EMERALD TAKE CHALET 
near Field, B.C. 


HOTEL SICAMOUS 


Sicamous, B. 
HOTEL VANCOUVER 


Vancouver, B. 


EMPRESS HOTEL 
Victoria, B.C. 


future | 
satisfactory | 
growth. Earnings for the first quart- | 


Canada Wire and Cable Company 
Limited 
DIVIDEND NOTICE 
Notice is hereby given that Divi- 
dend No. 1 at the rate of 614% per 
annum has been declared on the 614% 
Cumulative Preferred Stock of Canada 
Wire & Cable Company, Limited, 
covering the period from April 15th 
to May 31st, 1929, payable on June 
15th to shareholders of record at the 
close of business the 15th day of May, 
1929. 
By Order of the Board. 
H. J. BOGGIS, 
Secretary. 


Canada Wire and Cable Company 
Limited 


DIVIDEND NOTICE 
Notice is hereby given that Divi- 
dend No. 1 at the rate of $4.00 per 
annum has been declared on the 
Class ‘‘A’ Common Shares of Canada 
Wire & Cable Company, Limited, 
covering the period from April 15th 
to May 3lst 1929, payable on June 
15th to shareholders of record at the 
close of business the 15th day of May, 
1929. 
By Order of the Board. 
H. J. BOGGIS, 
Secretary. 


Canadian Pacific Railway Company 
Dividend Notice 


At a meeting of the Board of 
| Directors held today a dividend of 
|two and one-half per cent. on the 
| Common Stock for the quarter ended 
March 31 last was declared from 
railway revenues and special income, 
payable June 29 next to Sharehold- 
}ers of record at three p.m. on May 31. 


By order of the Board, 
ERNEST ALEXANDER, 


Montreal, May 1, 1929. 


DIVIDEND No. 167 

J, TOTICE is hereby given that a 
I DIVIDEND OF THREE PER CENT 
(being at the rate of twelve per cent 
per annum) upon the paid-up capital 
stock of this bank has been declared 
for the current quarter, and will be 
payable at the bank and its branches 
on and after Saturday, the first day 
lof June next, to shareholders of 
| record at the close of business on the 
| 30th day of April. 

| By order of the Board. 
| C. E. NEILL; 
General Manager 
| Montreal, Que., April 12, 1929. 


| pablo: po caseora 


| 
| The 1 
Brading Breweries 


Limited 
_ COMMON DIVIDEND No. 21 
NOTICE is hereby given that a Dividend of 
Fifty Cents (0) per share, upon the No Par 
Value Common Stock of this Company, has 
been declared Payable May 1st, 1929, to 
shareholders of record at close of business 
April 23rd, 1929. 
By Order of the Board, 

Joun Rancim, 

Sec.-Treas. 


OTTAWA 
April 20, 1920. 


| 
| 


| 


| BANK OF MONTREAL 


OTICE is hereby given that & 
DIVIDEND of THREE per cent. 
| upon the paid up Capital Stock of 
| this Institution has been declared 
for the current quarter, payable on 
and after SATURDAY, the FIRST 
| day of JUNE next, to Shareholders 
| of record of 30th. April, 1929. 


| By'order of the Board. 
FREDERICK WILLIAMS-TAYLOR. 
General Manager. 
Montreal, 19th. April, 1929. 
(SL RR SS RISTO RENE STEERS TI 
N. Bawlf Grain Company, Limited 
Preferred Dividend No. 4 
Notice is hereby given that a divi- 


| 


idend of one and five-eighths per cent 
(158%) per share for the quarter end- 


ing May 31st, 1929, has. been declared 
upon the 64% Cumulative Redeemable 
Preferred Stock of the Company, pay- 
able June Ist, 1929, to Shareholders of 
record at the close of business May 
15th, 1929. ‘ 
By Order of the Board. 
W. POPE, 
Secretary. 


\Loblaw Groceterias Co. Limited 


Notice is hereby given that quarterly 
dividends of 1%%, being at the rate 
of 7% per annum on the Prior Prefer-— 


Jence shares of the Company, 122c per 


share on the Class A shares of the 
Company and 12%c per share on the 


pany have been declared for the quar 
ter ending May 31st, 1929, payable on 
| June Ist, 1929, to shareholders of rec-* 
ord entitled to dividends at the close 
of business on May 15th, 1929. The 
transfer books will not be closed. 
By order of the Board. 

D. URQUHART, 
| Secretary. 
Dated, Toronto, May 3rd, 1929. , 





order of the Board. 
L. C. HASKELL, Secretary. 
April 26th, 1929. 


WAYAGAMACK PULP & PAPER ~ 
COMPANY LIMITED 


Dividend No. 17 ‘ 
Notice is hereby given that a Divi- 
dend of Seventy-five cents (75c) Pes 
share has been declared on the No Par 
Value Common Stock of the Com ‘ 
for the quarter ending May 31st, 1929, 
payable June 1st, 1929, to shareholders 
of record at the close of business on 
May 15th, 1929. ‘i 
By order of the Board. 
D. L. ADAMS, 


Secretary-Treasurer. * 


Montreal, Que., April 18th, 1929. 


The Canadian Bank 
of Commerce 


Dividend Ne. 169 
Notice is hereby given that a divi- 
| dend of Three per cent uyea the paid-up 
| capital stock of this Bank has been 
| declared for the quarter ending 3ist 
May, 1929, and that the same will be 
| payable at the Bank and its Branches ~ 
jon and after Saturday, Ist June next, 
to shareholders of record at the close 
| of business on the 16th day of May, 
1929, The transfer books will not be 
| closed. 
| By Order of the Board, 


S. H. LOGAN, 4 
General Manager. 


Toronto, 19th April, 1929. 


An Opportunity 
in the Investment Field 


for a Salesman 


With the cooperation of this well-known Investment Cor- 
poration you can establish a permanent profitable securities 
business of your own—a business that should net you a 
substantial income through our liberal commission arrange- 


ment. 


Our securities have a strong appeal to the investor—first 
because they produce good income—second because they 
are the kind of sound securities of proven safety that con- 
servative investors are seeking and buy liberally. 


To meet our requirements you must above all things be a 
man whose record is clean and whose character is above 


reproach. 


Write, in confidence, giving us full information about your 


experience, and reference. 


Address Vice-Pres. --- Room 1008 


37 Wall Street 


New York City 


Offer of Sale of Debentures 


On or before the 15th May, A.D. 1929, The 
Roman Catholic Separate School Board of the Town 


of Riverside will 


receive bids 


on thirty-three 


thousand dollars ($33,000.00) Debentures, payable 
in twenty (20) years at five and one-half per cent. 


(5 I 2 % ). 
No. 211 Lauzon Road, 
Riverside, Ontario, 


HENRY CECILE, 
Chairman, 


AN OPPORTUNITY 


Splendid opportunity for keen business man with a capital of 
$10,000 to $15,000 to be invested in a non-speculative established 
business. For further information apply Box 151, The Financial 
Post, 143 University Ave., Toronto. 


DEBENTURES FOR SALE 


Tenders will be received by the undersigned, up to noon of Wednesday 
the 15th day of May A.D. 1929, for the sale by the Corporation of the 
County of Renfrew of debentures as follows: $30,000.00, 5%, Ten years, 
County of Renfrew share of expenditure due the Department of Highways 
for Ontario for construction within the County of Renfrew for the year 
1928; Debentures dated February Ist, 1929, payable in ten equal annual 
instalments at The Pembroke Branch of the Bank of Nova Scotia. Tenders 
must be with interest. These debentures are issued pursuant to By-Law 
No. 1118 of this Corporation and have been validated and certified by’ 
the Ontario Railway and Municipal Board. 


Tender necessarily accepted. Mark envelope “Tenders.” 


‘These debentures have been printed\ and are ready for delivery. No 


A CANADIAN PACIFIC HOTEL! 


Dated at Pembroke this 23rd day of April A.D. 1929, 


R. J. RONEY, 
County Clerk, Pembroke, Ont. 





Class B Common shares of the Com- ~ 






















































We Recommend 


Thayers Limited 


Distributors of Gasoline and Oils 
7% Convertible Preference Stock 


Price: At the Market 


Gairdner 


& COMPANY LIMITED 
Farther particulars furnished 357 Bay St. 


upon request. 


The Uses of Paperboard 


THE EGG CARTON 


Another development in the use of paperboard is the 

egg carton—co-operating with the hen in the safe and 

economical transportation of its product to market. 
Manufacturing all Grades of Paperboard 


CANADIAN PAPERBOARD COMPANY, LTD. 


Largest Manufacturers of Paperboard in Canada 
HEAD OFFICE—2 Seigneurs Street-—MONTREAL 















B. H. PORTEOUS « CO. 
Stock and Bond Brokers 


MONTREAL STOCK EXCHANGE 
Members {MONTREAL CURB MARKET 


’ 465 St. John Street - Montreal, Que. 





ROBERT DODD & COMPANY, INC. 


INVESTMENT BANKERS 


THE ROYAL BANK BUILDING 
MONTREAL, QUEBEC 


Telephones—Harbour 814l-: 


CLARKSON, GORDON, DILWORTH, GUILFOYLE & NASH 
of TORONTO and 
CLARKSON, McDONALD, CURRIE & COMPANY 
of MONTREAL and QUEBEC 


Chartered Accountants 


E. R. C. CLARKSON & SONS 
Authorized Trustees and Receivers 
15 Wellington Street West TORONTU 


Chartered Accountan1: 
P. S. ROSS & SON Trustees in Bankruptcy etc 
Established 1879 
Montreal! Toronto Winnipes§ Calgar, \'ancouver 


10 Adelaide St. East, Toronto 


Gerald Jephcott, C. A. Resident Partner 


OSWALD & DRINKWATER 


Members Montreal Stock Exchange 
Members Montreal Curb Market 


Main Office: 
ansurance Exchange Building, 275 Notre Dame Street West 
Telephone Harbour 6101* 


Uptown Office - - 1476 Peel Street 
Telephone Uptewn 1837* 


MONTREAL 
Direct Private Wires to New York and Toronto 





Mara & McCarty 






‘oronto Stock Exchange 
Members< Montreal Curb Market 
New York Curb Market (Associate) 
W. HAROLD MARA JOHN A. MARA 
LEIGH M. McCARTHY A. MORTON BROWN 
H. G. DAVIDSON Lt.-Col. CARSON McCORMACK 





297 Bay Street, Toronto 
Telephone: Adelaide-9151 


A.J.Pattison, Jr. &Cp. 


INVESTMENT BANKERS 


Dealers in Unlisted Bonds and Shares 









159 Bay street, (Ft) Toronto, 2 ©'2!": $'95-soe-m88 
ssaienisiaaibiititiaiaparataiaimimisiniadisa 











WEEK ENDING MAY 6 


Range 1929 Rate 


High Low in$ May4 week May 30 


2514 


Agnew Sup., c... 
Do. pref. ..++. 
Alta. Pac. Gr. .. 
Do. pref. «+++ 







6.66 Assoc, Qual. Can. 





Barcelona Ti. .. 
Bawif Grain 





B.C, Fish, pf. .. 
B.C, Packers ... 
Beatty Bros. ... 
Belding Cort. 23% 


Lo. 2nd pref.. 2 
Belgo C. Pap. p. 1034, 
Bell Telephone . 


Blue Ribbon .. 


».09 Brant. Cd., 
Brading Brew. 





Brit. Amer. Oil. 
Bruck Silk Mil 


Building Prod. . 
Bart, F. N. ..0« 


Calgary Power . 


Do. pref. ..++ 


DBewa"s: 


ions: ¢ 


= 


Can, Brewing .. 


oO 


Can. Canners . 
Ivo. Ist pref... 
Do. 2nd pref.. 

Can. Cement .. 


Can, Celanese .. 


x 


Can. Car & Fay. 
Can. Dredge vee 
Canada Drv ... 


wee 
‘Sans. 


' @ 
* &. 


: 


19014 106% 7 


SIS hs St. 


2 
- 


Can. Forg. (A) . 
B ‘ 


Can. For. Invest. 


Can. Ind. Alc. oe 


Canada Iron .. 
Do. pref. .... 
Can, Light & Pr. 


Do. pref. co 
Can. Malting ... 


Can, Marconi .. 
Can. Nor. Pr. .. 


Can. Oil ....... 


Do. Rights ... 
Can. Pacific ... 


oy 
‘anes 





2:92 


Can. Paving ... 

















Carling Brew. 
Cent. Can. Loan 
City Tiry ..... 







Com., Bank of.. 






105141038 7 
Cons. Food Prod. 






196 1841410 Consumers Gas . 


Corr. Pa. Bx. pf. 


Cosgrave Brew. 
Cooksville Br. 


. 
ee 





Crow's N. Coal, 
Cuban Sugar .. 


Ce tee Gm 


Crown Oil ..... 


~ 
° * Memeo? . 
_—* Do: 


D'stil-Seagram 


an 


220 254 12-1 


Dom. Bridge ... 1 
Dominion Coal 
Dom. Engineer . 


. 


°° ats © aang. 


Lom. Textile 


Dryden Paper . 





een 


a 
a 


Duff. Paving aie 


Economie Inv. 
Enamel & Heat. 
Easy Washer ,., 


Do. pref. ..s 
East Koot. Pr... 





3+ sJ. © Done DO a7 


East. Theatres . 


Eng. Elec. (A). 


Fanny Farmer . 
Do. pref. .... 
Farmers Dairy . 


Ts 


2 weet es 


Federal Distil. . 
Firstbrook Box . 
Ford Motor (A). 


. 
~ 


Foothills Oi] ... 8.50 


sete @& 





Gypsum & Ala.. 


~° 


Hayes Wheel 





Hinde &.Dauch. 
Holt Renfrew .. 


3 39 se ws w+ 


g: ale 


Howe Lumber 
Humberstone .,. 


IMITED 


Hydro Electric . 
Imperial Oil 


co 
sed 


' 





Imperial Bank 2 
3.63 Imperial Tob, .. 





Range 1929 Rate 
Close | High Low in$ May 4 


108% 7 
4014 80c 
a... 

20 

4 16 

1144 
45 

27 

27 

4 95 
, 4014 

15 


109 


70 
15 
5645 


<4 
6545 53 3.20 
115 
202% 20214 
46 40 
140 11914 7 
4913 


+ 
6 
9 
57 
119 
124 
12 
30 
17% 10 
175 
100 
14214 86 
375 
121 
95 
40614 395 
25 
21.00 &25 . 
| 5.75 5.00 35e 
| 700 495 
124 
6614 48 
128 
3114 30 
105 
11 
97% 86 
4314 29 
115 
109 
57 
115 


959 


f 


53 
102 


89 
104 102 
12514 951 
oR 
19 
100 
71 
10: 
15% 13 
28 
97% 71 
115 
251% 12 
35 
28 
3915 24 
2.00 . 
61% 2 
6814 61 
92 
410 355 
10014 95 
82 
116 10% 
321, 23 
32%, 15 
58 xx1.60 2. 


106 103 
100 
101 
3015 25 


&5 


103 
8.25 2.70 
29 1. 


28 
93 


815 


&3 
25 
35 
36 
35 


6615 48% 443% 
60% 49 


13 


1.95 
451% 28 80¢ 
ol ~ 


37 


33 
99 


10 


60 
265 
270 
126 120 
414 50c 
17%, 14 
120 


65'S 50 ° 
0744 10344 
230 


» 


14.85 8.00 


12 


841; 
88's 1.60 


° 
o 


14 


95% 65 
281, 23 
12.00 7.00 
21 


65 


40 


100 
291% 
10515 104° 


25 


% 88 
10614 


36 


96 6.50 6.73 
50 
291% | 

8515 
741, 
100'% 


30 


75 


4 


80 


xQuotations for 1928, 
jFor the quarter, 


Inter. Pap. & P 


Do., new .... 
Inter. Power ... 


~l* * Gale « 
. 


i 


King Ed. Hotel. 
wake Ont. Brew, 
ke Sup. Corp. 
Lake of Woods. 
Do. pref. .... 120 

4.94 Landed Bank. . 


op. 


29 
92 6.50 
79 
20% 50c 
20%, 50c 
130 
1.00 
30 
92 
x5% 4 
42 
6.00 4.35 
48% 3615 
98 
80 
160 135 
105 
9914 66 
11244 108% 
38% 2614 
9315 83 
78 
34 
93% 91 
60 
106 104 
6615 41 
341 
20 
66 
115 
120 
2014 16 
99 
49 3+4-25¢ 
4914 3.20 
193 180 
361% 2614 1 
120 
180 


Lindsay, C. W... 


+ Sean 
> SSeS 


Lowery Pete. 
MacKin. ae ee 


Manitoba Pr. : ° 


“300 -3+ Gets 
Sigs Gem. 
Siei+ tome 


y 


0 
SP: REP. ws, 


°* @: 
a 


Mexican L. & P. 
Mercury Mills .. 


Mitchell, J. ae 
Mitchell, Robt. . 
Montreal, Bk. of 
Monarch Knit .. 


SAM Pe ae Maw 


i] 


4.44 Montreal Cot. . 


Montreal Loan ,,. 
Montreal Tele. 
Montreal Trams. 
Moore Corp., c.. 


o> 
— 


Municipal Ser. 


Nat. Breweries . 


Nationale Bank. 


~ 


MMS+ © © mlm se Os 


oe 
ar 


AZADIS 
Ss 


Orange Crush .. 


Ott. L. H. & Pr. 


er Otea- 


a 
— 


Ott. Traction ce 
Page Hersey ... 

Do. pref. cece 
Paton Mfg. .... 


Perfection Glass 
Do. pref, ane 


5.88 Photo Eng. .... 
Port Alfred 

Do. pref. .... 
3.33. Port Hope San. 
Porto Rico Rly. 

Do. pref. ecco 
6.86 Postal Tele. 
Power Corp. 


Pressed Metals . 
Do. pref. ...> 
Price Bros, ..++ 


“TD rt adaelmisnte 19+ Mme 2 6 0 ates 


in 9 


oa 
> 


s te 


- Brawn, 


Pr, G. Mfg. Co.. 


2.56 Quebec Power .. 
6.08 Real Est. 
Regent Knit. 
. Reliance Grain . 
7.14 R. S. Mills ...06 
Robinson Cone . 


2 


Sy ee a bee 


# 


6.55 Rogers, Wm. . 


Le 


7.08 Ruddy, E. L., pf. 


Sarnia Bridge A 


2 
a 
— 


Sherwin-Wms. 


P 
Shredded Wheat 
Simon & Son .. 


Simpson, Ltd. .. 
Simpson, R., pf. 
Smith Papeg ... 


. ADR worse 


Law. Flour. 


So. Can. Power. 
eere 104 
So. West Pet. ..5.35 


Pav. & Mat. 
Do. pref. cece 


a. 
+ 


co 


tand. Chem, .. 
Stand, Steel ... 

Do, pref. wees 
Sprucolite ., 
Steel of Can. .. 


+ re NaMANe, 


Sterling Coal . 
Sterling Pac. Oil 2. 
Supertest, c. os. 


Do. Vot. Trust 


Tip Top Tailors 
Do. pref. .... 
Tooke Bros, 


Toronto, Bk. of 
Tor. Gen. Trusts 
Toronto Mtge... 
10.00 Traymore ....¢ 


Tuckett Tob. 
Do. pref. ..ce 
Twin City ..... 
Do. pref. cece 
United Fuel 
Do. pref, eere 
United Secs, 
Do. pref. cece 
Union Trust 
Vacuum Gas ,.. 


mee s 
wm 


ss. 5 


0 ON. 
- © pa ade 
> Sa: 


3. 
mo: 


Volcanic Oil 


** oO: 


Wainwell Oil 
Walker-Good. 
Do. Rights ... 


Waterloo Mfg. . 
Wayagamack 


or © ce 
gogo, . 90 
Guat: + aoe 
more S 


Do. pref. ...+ 


104 
West. Grocers .. ‘ 


2 TP aae 
+ “Rises: 
+ “2 Syd Gee 


W. Koot. Pr., vp. 


+ aed Dey, 


Wm. Alloy Pr. . 
Windsor Hotel.. 
Do. pref. ..+s 


Do, pref. ...6 
Woods Mfg. ... 


THE FINANCIAL POST 


WEEK’S CANADIAN STOCK AND BOND QUOTATIO 


Montreal, Toronto, Curb Exchanges 


High Low 





Close 
Apr. 30 
(or last) 
Inter. Mill., pfd. 1091, 
5O', 


15 
29 
20 


15% 
5314 
os 


281% 


95 


43% 
15 


3114 
- 114 


10 
73 
17 
63 

5 
24 


56's 


202'3 


40 
120 
41 
106 
R8 


213 
21%, 
ecoe 187 

Do. Rights ..1.25 
Loew's, M. .... 


P 
Loew's, London, 


92 


* 


50 


-- 5.00 


47 
98 
80 
135 


11114 
74% 


110 


34% 


RS 


20 
79 
135 
120 
20 


105% 


50 
50 
180 
42 
130 
191 
8 

9 

7 
10 
57 


13414 


124 


1315 


35 
10 
178 
103 


Nat. Steel Car . 110 
National Trust , 380 
Nor. Mex. Pr. .. 


N.S., Bank of.. 400 


12% 


97 


North Star Oi120.00 
eeee O10 
ecccccce 590 
coos 325 
Ont. Eq. 10% pd 60 
Ontario Loan .. 
5.33 Ont. Steel ..... 


3) 
105 
12! 
95 
33 


115% 


103 
59 
134 
264 
53 


6% 
31s 


99 


10613 


12 
a4 
67 
99 
60 


100 


102 


105 


98 


25 


102 


87 
28 


95 


45 


42 
3614 
98 
R34 
83 
43 
58 
42 
40 
5814 
52 
52 
10 
3 
9714 
35 
46 
98 
37 
41% 


106 


2714 
i 


270 
274 


120 


414 


' &wewe 
_ oe 


9 


”» 


55 


1041, 
130 


3 


9.50 


14 
R414 
41 
39 
61 
7714 
24 


8.50 


28 
R514 
40 


101 


32 


26 
90 
43 
97 
bl 
no 
86 
8614 


10514 


30 
78 

4 
80 


No sales recorded in 1929 to date. 
xxPius 40 cent bonus, 


Close | Penmans, common 
Can. Car, com. 
Bank of Toronto ....ccccccsecescoses 
Brazilian com. 


week week 


Int. Pap. afd’ P. 
Wayagamack . 
Bank of Commerce 


Bank of Montreal 
For. Pr. Secs., pfd. 





So. Canada Pr., com. 
Theatres, com. 


Belding Corticelli, pfd. 
Stand, Pav. & Mat., com. 


!Cons. Sand, pref. 
| Lindsay, C. 
| Ontario Steel. 


Can. Hydro-Elec., Ist pref. ... 
Hollinger Cons. ............ 
Chase, A. W., pref. . 
Attendu Engine 
Corr. Paper Box, pfd. .... 
Cm, ee, Bes COU scvcece eocee 
Jamaica Pub. Ser., pfd. ... 
Nova Scotia L. & Pr., pfd. .......6-. 








xFirst and final, 


on 


ee Geo 


Asbestos, Ist mtge. 6 
Asbestos, gen. mtg.. 
Calgary Power .... 


Can, Cottons 

Can, Forgings 
Can. Locomotive .. 
Can. Pr. & Pr. deb. 
Can. S. S.. deb.... 
Cedar Rapids ...... 5 
Dora, Canners. @... 








Mex. L. H. & Pr. .. 
Mont. L. H. & Pr.. 
Mont. Tr. Ist. mtg.. 


Mont. G.&R. S.F. B. 


ma 


Ogilvie Flour A ... 


AARAH 


a 


Porto R. Rly. ..... 
Steel of Can... 





Wayagamack ‘ 
West. K. Power.... 
Winn, Elec. .....+. 


AAnAAD 


Canada Bread 





Porto R. Rly. .... 


LVIAMrn 


Steel of Can. .... . 
Dominion Govt Bonds (Montreal) — 
4.95 100.05 


cccccccccccce & 


3 
5.99 


Do., Refund ..... 
Do., Refund ..... 
Do., Refund ..... 


Do., Renewal 
* Latest bid. 





-ao 
oo 


Manitoba ........ 


SO'S | Manitoba ° 
| Manitoba .... 
4% |N. B. .. 


Onaaan 





}Quebes ..cccccce ° 
| Quebec .... 
| Quebec ...... ecve 
Saskatchewan 
| Saskatchewan 
Saskatchewan 


76'3 | Vancouver 


10143 | Saint John . 





*%, | Moose Jaw ..... 


49-64 
47-64 
3-4 
23-32 


re 





me Wage 6 & 


_ oe 





. 
= 


Inve awe 


Swiciotne eit 


- 
. 


Ike ee! 
SDWnsismaStes:. ¢ 
o~ 
~ 
-_ 


is- 

a 

we 
o- 





~~ 








H. Smith Paper, pfd. ...+.+.0+000+- 
Lake of Woods 





Simon & Sons, COM. cssseseesseseeee 


Crow's Nest Coal ccccccccccccccecece 


ae 
5.93 102 
can ae 
. 94 
coo *07% 


4.73 98.45 98.00 .... 98.40 94.35 
4.82 101.95 101.90 101.20 102.85 99.55 
4.70 98.50 97.80 98.50 95.00 


4.70 98.60 98.60 97.10 98.90 
5.15 101.45 101.70 100.50 101.70 


Maturity 
1 Oct., 1958 
1 July, 1943 
1 April, 1936 
1 Oct., 1953 
15 Jan., 1948 
15 Aug., 1941 
*1 July, 1947 
15 Dec., 1956 
15 June, 1943 
1 October, 
1 June, 1948 
15 June, 1936 
1 Jan., 1936 
15 November, 
1 May, 1943 
1 Nov., 1936 
1 September, 
15 October, 1948 
1 December, 


. 1936 


1 April, 1939 

1 October, 1944 
1 June, 1946 

1 Mar., 1964 

1 June, 1930 

1 October, 
1 October, 1950 
1 Feb., 1936 


1 Sept., 1963 
1 Sept., 1954 
1 Aug., 1946 
1 Mar., 1944 
1 Dece., 1937 
1 May, 1945 
1 Jan., 1943 
1 July, 1951 


1950 


1 July, 1950 
21 July, 1945 
1Jan., 1951 





YORK FUNDS 
High 


Deny Quebec Wholesalers 
Special Rights in Sask. 


From Our Own Correspondent 
REGINA.—At the last session of the 
Saskatchewan 
ment was made to the Conditional Sales 
Act in order to deal with a condition 
of affairs under which wholesalers in 
|the Province of Quebec had an advan- 
12 | tage as compared with wholesalers in 
R414 | other provinces. Under the Quebec law, 
when a sale of goods is made and the 
buyer becomes bankrupt within thirty 
days the sale may be rescinded, and the | 
wholesaler be at liberty to demand the 
return of his goods. On a number of 
occasions, the Quebec wholesaler, on 
the ground that an agreement for sale 
had been made in the province of Que- 
bee, and consequently remained sub- 
ject to the law of that province, has 
been following his goods into Saskat- 
chewan, and demanding their return, 
notwithstanding that he had not reg- 
|istered his agreement of sale, a priv- 
ilege enjoyed by the wholesalers of no 
other province. 

The Act has accordingly been amend- 
ed to provide that when goods pur- 
chased outside of Saskatchewan have 
been permanently removed into this 
province the seller shall not be per- 
notwithstanding anything 
the agreement of sale, or in the law 
governing it, to set up any right of jing made. Production is stepping up, as 
possession i the goods as against other is evidenced by the fact that as. many 


an amend- 


6.91 #105 a 


1946 


1948 


1944 
1942 


1944 





Listed Bond Quotations 


Ending May 6 


Latest 
Yield Ask High Low. 
6.73 ie ces 
8.28 79 ece o- 
coo §699HCiéks we oe 
5.39 *109 eee ee 
5.85 *10115 ... e- 
eee *98 eee ee 
>) 
6.74 85 8444, 8 
4.85 one eae ‘ 
5.00 *1600 100 
5.51 ere ere ere 
5.36 eoe eee eee 
5.60 “98 eee ore 
5.52 99 pate Paar 
5.37 96 04% acco 
5.47 96 ens ore 
7.53 ae ove eee 
5.63 102 eee ece 
eee 102 eve eve 
a 102 ace eve 
ose 106 ee eee 
**e “re ere ere 
5.91 ane eee 
101 one 


99.90 99.60 101.15 
4.77 102.00 101.50 101.30 103,00 99.90 
4.90 102.20 102.45 101.65 102.50 100.30 
101.80 101.80 101.20 102.60 99.65 
4.70 105.95 105.40 105.00 106.05 103.90 


(Furnished by H. R. Bain & Co., Ltd.) 


Next 


Int. Date 


1 Oct. 
1 July 
1 Oct, 
1 Oct. 
15 July 
1 July 
15 Aug. 
15 June 
15 June 
1 Oct. 
1 June 
15 June 
1 Jan. 
15 May 
1 Nov. 
1 Nov. 
1 Sept. 
15 Oct. 
1 June 
2 Nov. 
1 Oct. 
1 Oct. 
1 June 
1 Sept. 
1 June 
1 Oct. 
1 Oct. 
1 Aug. 


1 Sept. 
1 Sept. 
1 Aug. 
1 Sept. 
1 June 
1 Nov. 
1 July 

1 July 

1 June 
1 Jan. 


21 July 


1 July 


Foreign Exchange 


FOREIGN EXCHANGE 





| creditors or as against the trustee in| vehicles were built and sola in the 
bankruptcy, unless the agreement of| past month as in the same period of 
sale contains a description of the goods | 1928, despite the reorganization work 
in question whereby they may be easily necessary. 
Progress in the winding up o€ the 


9814, 


93% 


























Range 1929 
High. Low 
100 


95% 93 
RS 75 
97 94 


109 = 105 
104%, 10 


x914 80 


10144 ... 
100 


104 eee 


98's 97 


1021, 100%; 


Active Provincial and Municipal Bonds 








Approx. 
Ask Yield 
92.32 5.00 
99.50 5.05 
104.34 6.25 
92.98 5,00 
99.39 5.05 
88.02 5.00 
106.81 5.25 
93.89 4.90 
100.00 5.00 
110.33 =6.10 
94.41 4.95 
98.45 5.00 
104.64 5.20 
94.41 4.95 
100.00 5.90 
105.23 5.15 
95.69 4.90 
101.25 4.90 
104.48 5.05 
104.94 -5.15 
92.57 4.95 
94.65 5.00 
95.42 4.90 
101.66 4.90 
100.50 5.50 
93.62 5.10 
99.35 5.05 
104.64 5.20 
192.07 47, 
91.90 5.97 
89.36 5.10 
99.48 5.05 
98.57 6.29 
103.23 5.20 
98.03 5.20 
98.01 5.15 
98.04 5.15 
91.61 5.15 
97.26 5.25 
96.76 6.25 





e 








Last Year 


Low High Low 
(Premium) (Premium) 
25-32 25-32 1-16 1-64 | 
47-64 1-32 1-64! 
47-64 3-64 1-32 
23-32 3-64 1-32 
11-16 1-32 1-64 
FRANCS AND LIRE 
Sterling Francs lire 
Close Close Close 
4.84 15-16 3.90 5-8 5.24 
4.84 15-16 3.90 5-8 5.24 
4.84 15-16 3.90 5-8 5.24 
4.84 7-8 3.90 9-16 6.23 7-8 
4.84 7-8 3.90 7-16 5.23 3-4 
Apr. 24 May 1 May 7 
5.27 3-4 5.27 7-8 5.28 
23.90 23.89 1-2 23.89 
14.00 14.00 14.00 
44.75 44.93 3-4 44.95 


| recognized, and a copy of the agree- | 
; ment is registered in the district $6 | Gattrudeen Corporation is at present 


1!; 
"973 


97! 


,| Exe. Life 30% pd. 150.00 .... 


| Fid. Ins. 


| Greening 7% pf. 


99.40 





94.15 
99.4 








| 


| Monarch Mort. pd. 


| 
































! 
7 . . °*.¢ 
. . 
Dividends Declared | Unlisted Canadian Securities 
iv | Bid = Ask 
Annual Div. ie 
Rate Declared Date Record| Allens Beach pfd. 56.00 ....| N. S. Power ... 
5 May 6| Allens London pfd. 60.00 ....| N. S. Pwr., pfd. 
cocccscece - 94 $1 May 15 ay 6) a fa 60.00 N. A. Life 
a 1% May 30. May 15| Allens King pfd. . A sees . A. ovees 
12+1 “BC, June 1° May 15| Atl. Secur. per un, 84.00 86.00 —— Loan ... 
ae P icosti ‘ erm, 
. a aes sone a «- 97.00 99.00} Para. Kitchener, c. 
$3 ibe. May 15 Apr.30 fo e seecece on : Pave. Kitshaner t 
cccccccccee 6% 14% Junel May 21/ B. C. Pulp com. .. 6.50 9.50 ° 
eecccccecs 0 5t@ Junel May 1/8B. C. Pulp pfd. .. 93.00 .... use 
Junel May 18 | Border City com. . 32.00 .... Prod Trust. paid 
June l May 18} Bolivian Pow. .... 40.00 .... Sean, 
May 15 Apr. 30/ Brant. ge waa a ree ° 
May 15 May 1| Brand.-H. com. ... 35. 38. 5 
May 15 May 1|Brand.-H. pfd. ... 88.00 91.00} Rosedale Golf 
Junel May 15| Brit. Am. Assur. . 61.00 .... De 
weeése 12 +1% 3% Junel May 16/ Brit. M. & T. .... 222.00 250.00 | -s 
° 1 25c. May 15 May 1/ Brown Co. 6% pfd. 92.50 ..../ Sh 
osee 8% 2% July 1 June 30| Burns & Co. pfd. . 96.00 100.00 | See. 
2+2%% 3% Junel Apr.30/ Canadian Arena . 110.00 ...-| Gack : 
640 1'2% May ls Apr.30 | a Cr. Stone pf. 73.00 eM + aaa Life 
cocceeboreeees $1 25e, May 15 Apr.30) Can Mach. com. . 7.00 12.00) Sun Life 
‘ 3¢@ Junel Apr.30| Can. Mach. pfd. . 34.00 35.00) Goicet 
50c. Junel Apr.30| Can. Pack. com. . 37.00 37.50 | St law 
21200 Junel May 15/ Can. Pack. 7% pfd. 98.50 100.00) Summit Golf 
1% June 15 May 81) Cauifields Dairy, c. 38.00 ..--| Tor, 
50c. May 15 May 2) Caulfields Dairy p. 96.00 ..-.| Tor, 
$1.75 May15 May 2) Can. Hy-El. pfd. . 92.00 93.50] or: Carp. com. .. 
$1.75 May 15 May 2! Can, Ind. com. .. 140.00 .... Tor. Carp. pf. 
% June 1 May 15/ Can. Ind. pfd. ... 112.00 .... 
eeseeeevere éosnsQuee 40e. May 15 Apr.30 | Can. Pap. 7% pfd. 90.00 92.00 Svahene Pin. ema 
1%,% May15 Apr.30/ Can, Cons. Felt. .. 2.00 see Tr, and Guar 
, See. June 1 May it] Da. pid. ..... « GOG0"< cass} pb Geek ome 
i 1% Junel Mayl7/can. Mead & Mor. 10.00 .... Tri-Cont. pf 
coccces Sle 340 sane) May 3! De _pOb.‘sse.se. 90.00 100.00] rintiedown” 
seeererees 1% May 20 May 3) can, Fire Ins. ... 100.00 120.00] hornhill 
++ 8% 2% May10 Apr. 30) Canada Life ..... 923.00 940.00} Toe"Casualiy 
$1.3ix May 20 -*-:/Can. Nat. Fire ... 37.00 41.00/ mo.” Finance pt. . 
, 1%% 1 May 15/ Chase, A. W. com. 1.50 2.00 eae 
cree 10% 214% June29 May 30! Chase, A. W., pf. 63.50 68.00] q+ “amus, com. 
careers 0 1% % 2 June 4/Chart. Trust .... 114.50 117.00 Willards Choc. 
= au : ; ood - |Cap. Trust ..... - 74.00 wane 
see eee eeeeee ovc ec I v . 7 ae 20.50 5 
Peveserses BOC 1214¢ 1 May 15 Com. Fie cee oe ere te | Weed, Alex. Bt, 2. 
eseesiabive 10g te 1 May 1 ; 2800 32.00 
iiée6 “June May Capital Life ..... 28.00 3 West 


7| Cont. Life 20% .. 85.00 91.00 Golf Sick 
| Com. Life 10% :. 26.00 32.00| yrowton, Colt ...-. 
eoee t London 
| Copeland Pl. pf. . 13.00 20.00 Brit’ Metal Corp. . esse 
Bell’s Utd. Asbestos ....j)) 
Brewers & Distilers .. 14g, 
Brit. Can. & Gen, I 
Brit. Contr. Oilfields .. 5s, 
Brit. Em. Trust, Pf. Ord, 298, $4,” 
+e eeweee 1%. 3d, 


Confed. Life .... 300.00 


| Chem, Res. com. . 20.00 .... 
| Cedarbrook Golf . 45.00 70.00 





Crown Life ...... 395.00 435.00 
Crown Trust .... 140.00 141.50 
Cam Wet: céccns 342.00 tees 


| Can. Ex. com. ..-- 120.00 «ecco 
| Can, Ex. pfd. .... 113.00 





Dom. Alloy pf. ... 1.00 2.00 
Dom. Linens com. 2.25 4.00 
Dom. Linens pf. .. 23.50 29.00 
Dom. Mf. com, ... 6.00 .... pfd. 
| Dom. Mf. pf. .... 70.00 .... Can. and 
| Dom. Sugar com, . 42.50 45.00 
Dom. Sugar 6% p. 98.25 .... 
Dupuis Freres ... .... 75.00 
| Dunlop 7% prf. . 103.00 .... 
| Deb. & Sec. com. , 82.00 .... 5% 
| Deb. & Sec. pf. .. 72.06 75.00 
,| Dom. Fire ...... - 148.00 175.00 5% 
“| Dom. Guar. ...... 320.00 360.00 
Dom. Life 50% p. 445.00 525.00 414% 
| East Car. pf. .... 72.00 Internation 


| Emp._Life 15% pd. 30.00 33.00 


| Fed. Fire - 42.00 


+++ 180.00 





| Goody. Cot. 7% pf. 99.00 103.00 
| Gosse Pack pf. .. 80.00 85.00 

« 104.00 cree 
|} Guar. Real pf. .. 64.00 75.00 
| Guelph Inv. ...... 130.00 140.00 
| Gr. West Life ... 695.00 770.00 


| Guar. of N. A. ... 290.00 .... B. C. Telephone, 


oe | Gen. Steel Wares, pfd. new 6% .. 105 
107 105% WES seeks cunt - 99.00 102.00 Pacific Coyle, com. 10 
101. .... | Hard. Carp. com... .... 25.00} Gosse Pack., 
101 9814 | Hard. Carp. pf... .... 80.00 Recent Winnipeg 
se aia RGR: DIR «ccscce - 32.50 34.50 
vn Shale Ra BE oe Seance 450.00 ....| Beaver Fire Co. .. 
King Ed®. A .... 79.50 81.00} Home Invest, & S, 
| King Edw. B .... 78.00 80.00 Assn. : 
10743 .... | King Edw. com. . 57.50 N. Mtge., par $5 


Kingston Sh. pf. . 17.00 20.00| North. Trusts Co, 


De GO acces .. Ve Stand. 


Kitchener Fin. pr. 5.00 5.35| No. Star Oil, pf. 
Loews Lon. 7% .. 6.00 7.00| No. Star Oil, ec. 
Loews Lon. com. 3.00 4.y9| Crescent Creamery 
Legare, com. .... 15.00 22.00 UNLISTED MINES 
Bid 


sae Alsbasch 
12.90) Aldermac ....scce 


Lager, pref. .... 92.50 94.50 
Loews Wind. pf. . 49.00 
Lindsay Distil. .. .... 
Lambton Loan ... 80.00 85.00 Bobjo 


London Loan .... 48.00 53.00 itish adia: 
| Lake St. John ... 22.00 .... — trakeeor 
| Lakeview Golf .. 40.00 50.06 Brownlee 
420.00 425.00| Callinan Flin Flon 
+++. | Columario 
«+++ | Cobalt Contact ... 


Lambton Golf ... 
Mont. Isl. Pwr. .. 35.00 


oe ped seonehe 98.00 

ansfield Thea. c. 65.00 ....| Chibougamau Units 
Mansfield ‘Thea pf. .... 85.00! Canadian Kirkland 
Milton Brick, com. 13.00 | Engineers Holdings 


Mt. Royal Hotel c. 10.50 12.00| Elstone Dunkin . 
Mt. Royal Scrip. . 3.25 4.25 Fiske Gold : ‘ 


Mt. Royal 6% pf. 57.50 60.60 Gilbee 


Midland . Loan ... 16.00 21.00 Gem Lake ..ceccce 
Mort. Dis. com. . .40 -70| Hayden Gold ....<« 
Mort. Dis. prf. .. 5.25 6.00] Kirkland Gold Belt 
12.00| Kirkland Townsite 


Morrow Screw c. 83.00 ....| McVittie Graham , 
Mfrs. Life ....... 400.00 425.00) McMillan 
Monarch Life, March Gold ... 

10 pfd. ++--seee@ 48.00 51.00| Metals Developmé 
Mont. Life, 20% Northland 

PES 6s cvce s+eeee 65.00 69.00) Ore Chimney ..... 
Mississauga aise - 25.00 38.00} Patterson Copper « 
Mont. Fin. pf. ... 48.00 ....| Realty & Mines .. 
Mutual Fin. pf. . 8.25 98.75] Ritchie Gold 

Do., COM. .sicvee 8.25 8.75) Red Lake Centre . 
Nat. Grocers, com. 1.00 3.00| Summerville 


Nat. Groc. 2nd pf. 


Mont. Pwr., pfd. . 94.00 .... White Lake ...ccs 
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Alberta Pacific Grain Ist S.F. 6/46 
Argentine Govt. 6/58 Series B ..... 
Rell Tel. of Canada 1st 5/57 Series B ..... 
Brazil, U.S. Ext. S.F. 644/57 ....... 


Can. Cement Co. Ist Mtge. S.F. 545/47 ecco 


Canada Power & P. 514/58 . 





Can. S.S. Lines Consol. 5/43 ....... coeccce 
C. P. R. Coll. Trast 5/84. ......ccce cocece 
Cc. P. Rly. Secured 414/44 Notes ....ccece 
Can. Goodrich Income 7/43 .......ccccese 
Chile Republic Ext. S.F. 6/60 ......ceccee 
Columbia Repub, Ext. S.F. 6/61 .....ce.ce00 


Dom. Iron & Steel Consol. S.F. 5/39 ...ece 


Dominion Tar & Chemical Debs. 6/49 ..c6 


Donnacona Paper Co, Ist S.F. 514/48 .e.ce 
Donnacona Paper Co. Debs. 6/48 ....-.00 


Duke Price Power Ist 6/66 ......cccoccces 
Fraser Companies Ist 6/50 ......ccccesses 





Fraser Co. 614/42 Debs. Cum. .. 
French Line Ext. S.F. 614/51 ... 
French Nat. Mailgex. S.F, 6/52 .... 


General Steel Wares 1st S.F. 6/52 ...ccecs 
Gatineau Power Ist S.F. 5/56 ..... eccccce 
Gatineau Power S.F. Debs. 6/41 .....cesce 


Hydro Electric Bond & Sh. Coll. 5/47 ...ee 
Manitoba Power Ist S.F. 545/51 .....ee0 
Massey-Harris Co. Ist Mtge. 5/47 ....seee 
Montreal Coke Ist S.F. 514/47 ......ccccce 
Montreal Power 5/51 ............-. cevcce 
Montreal Tram, Ist Coll. Trust 5/41 seccc 
Montreal Tram. Gen. Ref. 414/55 ...seeee 
Montreal Tram. Gen. 5/55 .......... ecccce 
Nova Scotia Steel & Coal Ist 5/59 ...cecee 
Northwestern Utilities Ist 7/38 ....ccceeee 
Port Alfred P. & P. Ist 514/57 .....ccccce 
Price Bros. Ist S.F. Series A 6/43 ......06 
Quebec Power Ist Mtge. Coll. S.F. 5/68 ... 
Shawinigan W. & P. 4™,/68 ......... eccee 
Sou. Canada Power Ist 6/55 .......... eco 
United Grain Growers Ist Mtge. 5/48 ..... 
United Securities Coll. Trust 544/52 2..... 


Wayagamack P. & P. Ist S.F. 6/51 ..ceee 


Winnipeg Electric Ref. 6/54 ......... eae 
sss nssisendssensnsresshsseeistsenmtitesimenaneennaen aeesesieemenigariiedaanaall eae 


{ 


| which the goods have been removed | hanging fire. 


| within three weeks of the removal. 

As it now stands, the Act, which came 
|into force on May Ist, is intended to 
| place on an equality wholesalers in all | 
| provinces. 





Sales are Maintained | 


Trucks and Parts, Ltd., the wees . 
| formed firm which has taken over the|now being decided 


out Canada, 


;manufacture ef Gotfredson vehicles in | courts. 


| Canada, have announced sharp reduc- 
tions in the prices of all models, both 
|four and six cylinder, of trucks and 


| buses. 


|stated that 


possible by 


is no 


Para. Oshawa, pf. 


Que. P. & P. pfd. 
Roll. Paper ...... 
Stand. Clay com, . 


Trust ...6-6 






Brick, pf. .. 









Traders Fin. A pf, 










/r%3e9,050, an 


Willards Choc. pf. 


Waterloo Trust .. 


5% pref. 
Cal. and Ed. Land 
Calgary Power ....csssees 
Canada Co. ...c.ccescem 
Can. & For. Inv. 544% — 


vuvdnndecea hau = 


6% 1st chg. 








Hudson's Bay ...... 


Invest. Corp. ...cscosesee 


London Can. Invest. .scssee 
5% Red. Pf. Temp. : 
| Scrip. certificates , 
nas. ee Power Invest. ...... 

URMOUE a Wis sein diet 210.00 225.00| Sika (Con.) . 
10% cum, pfd. ...sees 
Standard Chemical 
Wall Paper Mfr. . 
West Can. Collieries .....+ 

Recent Vancouver 




























Aisa FS eens o pace age t ye 





y ---- 40.00} Sud. Nic, 
Nat. Groce. 8% pf. 103.00 103.50 Telluride 
Nat. Life 259 pd. 115.00 130.00! West Tr 

Bon Pwr. Ist pf. 65.00 .... Wood K 


| Flood, Barnes Active Bond Prices 
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4 
= 





Canada Paper Ist S.F. 645 Coskadniaseadien 
Can. Light & Power Ist S.F. 5/49 ...ccceee 
Can, S.S. Lines 6/41 Ist & Gen. ....cccose 
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| Trucks and Parts, Limited, has rented 
the Canadian plant and is manufactur- 
ing trucks, as well as servicing the 4,000 
Gotfredson trucks now in use through- 


There is some doubt as to whether 
Lower Gotfredson Prices; pee Canadian interim receiver, The Na- ; 
tional Trust Company, has power to ad- 

minister the United States properties 
of the corporation, and the matter is 
by the Detroit 


In‘ the meantime the receiver is en- 
deavoring to arrange with the United 
States creditors of Gotfredson’s for the 
quickest and least expensive method of 
Frank J. Mitchell, president of the! liquidating the United. States proper- 
company, in making the announcement, | ties of the corporation, 
important administrative 
and other economies have been made| Another new industry may come to 
the new business being! Regina if Incrustations 
|placed on an all-Canadian basis, stop-| British firm manufacturing _ boiler 
ping the heavy drain of assets to the|cleaning compounds, 
United States corporation. 

While prices are being lowered, there 
impairment 
Mitchell said. In fact, marked improve- 
ments in design and equipment are be- 





establishes 
plant here, as apparently is the present 
intention, according to word received 
of quality, Mr.|by A. W. Mitchell, representative of 
the firm in Regina. 
that construction or purchase of the 
; building to house the plant may be 
made within the next few weeks. : 


It is understood 
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Successful ° 
He Eeliev 
Possible 





Production at Dome 
+t four months of 192 
increase 


ent over the figut 
Pesponding period of ! 


. r cent over t 
e a. nooth of April ot 


354, as Cc 
ued on’ for the pre 
5,941 in April, 1928 


irl, 1927. Last 
duction has 
ioese in the past three 


been excee: 


Predicts Fouf Year 
Dome’s production 


: timistic rem: 
[gat the op Bache at the 
fer eee 
‘go on for a num 
go well as it had. bee 
always with the hope ot 


inted out that wh 
Te et found the ne’ 
body which had been | 
end of the mine did m 
nearer than three yea 
the subject was disc 


- “For at least four 
stated Mr. Bache, “we 
doing as well as. we hay 
We are paying @ ten p 
to shareholders at the 
and are laying aside an 
amount for the liquic 
shares when that time 
‘mine today is as 
you have $6 cash in t 

- More Successful Than 


General Manager DeF 
wing developments, dj 
operations in the gr 
Development work dur 
three months of the year, 
been largely development 
gults had been much m 
an he had believed wot 
a@ yearago. a 
The next six months, h 
as hoped would be mor 
the way of bringing in n 


4: 14 Months 0 
The general manager g 


the tonnage in 13 stopes 
stone area up to Ma 3 
ore was given as 862,! 
drawn, 228,870 tons; b 
£11,730 tons, unbroken r 
tons, and the average va 
drawn, $7.05. 

- In this greenstone a: 
Dome had, at the begin 
634,030 tons broken and 
serves, or sufficient fc 
Yeo is s addition te - 
ng, or that may yet be 
cothnaiiaaiy area, which 
plied all the ore. 

i Drilling Resa 


To the east, 
the ore had petered out, : 
ore was revealed. To 
drive had been extended | 
and was still in ore. ‘ 


The general manager ste 
Gre “a good many patcl 
give us ore, but not high 
ore had been cut above o: 
had given values of arou 
the 17th level a drill ho 
which assayed $5.05 for 
Would take about a mon 
to the favorable zone on 
and about three months 
zone on the 18th level. 
of crosscutting would b 
get to this ore. 
- The fact that the ore i: 
east on the 16th makes 
neral manager stated, 
1174 was in another ort 
jeast. Drives are to be 
ithis on three levels. 
| Referring to the dip of 
e— Mr. nee a 
ones are standing near; 
that they don’t dip into a 
jetty. 
A change was made o1 
} 


@irectors. George, H. E 
chester, replacing R. W 
\Buffalo. The directorat 
8. Bache, New York City: 
Toronto; G. C. Miller, Bt 
iB. Lee, Detroit; Geor, 
chester; Wallace est 
‘Innis P. Allen, Rochest 
Stern, New York City, a 
worth, Toronto. 





{Oregon Copper H 


i - 
South Vein on Poo 
A telegram received in 
&n official of the Oregon 
aker, Oregon, says Ge 
- W. Racey has repor 
|the south vein on Poorm 
jthe drift has been carr 
jore and at 11 feet it assa 
jet the face 4 feet gave a 
jof $17.30. The Balm C: 
eenched the 550-foot lev: 
—— 
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May Soon be Fact 
ae Regular Weekly Department of The Financial Post 


Quemont Shaft Has MSINTYRE REPORT 


| > o Nichol Fxporte ARNTFIELD GOLD 
wnt Shaft Has || TO SHOW INCREASE Canada’s Nickel Exports 
Quemont Mining Corpora- IN ORE RESERVES 


_ WILL SINK SHAFT; 
Show Steady Growth 
tion, Mining Corporation of | ; , y t h NOW F INANCING 
Canada’s subsidiary, has com- ‘Developed Ore Exports of aH grades of nickel from Canada for the month of April, rr eo 


! Lake Shore’s Capacity 
May Reach 2,000 Tons 


di *,* 

ian Securities 
Se 
Bid 

a as 
00 97.569 

80.00 

85.00 _ a 

83.00 

40.06 

75.00 °° 

99.50 101.6 


MOSS PROPERTIES 
MAY JUSTIFY MILL 
BY COMING WINTER 


| Optimistic Note in Presi- 
dents Address to 
Shareholders 


Arntfield Gold Mines, a subsidiary f ; 3 WORK PROGRESSES 
Value, 1929 of the Arntfield Mining Syndicate, | : - ah ‘ 
$ 163,648 |after several years of exploration Foie $e: , | |Programme Should be Suf- 
214,686 | work that officers believe, has defin- | ficiently Advanced by- 
Fall to Warrant Mill 


1,392,648 | itely proven the possibilities of the | 
Decision 


When this work has been $1,410 462 $1,770 982 property, proposes carrying out an) 
Ore reserves one year ago were|~ ———— aS Pe, a — underground campaign this coming | From Our Own Correspondent 
summer. A mining plant capable of MONTREAL.—Current assets of 
$69,702 and current liabilities of 


ee an extensive diam- eaotenialtapa 
ond drilling campai vill be ; 
carried out on the 900 and 500 aneee ora e and | a ° 
,000, coming re- | L k Sh M M operating to a depth of 500 feet is | |: 
6, forth | Wi i 2 
port of the enterprise will probably | e or e Ines ay | being secured, and preparations are ||: | $6,988, leaving a net working capital 
. | now being made for shaft sinking. | of $62,714, are revealed in'the balance — 
Achieve 2,000 Tonnage a ae Sheet of Ieee idinen, tdaitteds eneeal 
o .  * 
Within 5 Months Time 
show an ore reserve of close to $20,- 


foot levels. Horizontal and 
vertical holes will be put in to ; 
search for the continuation of sogicagent ne — — 
e Noranda ore or new lenses . y- sndeed, there | = 
is good foundation for the belief that | ; ; : 
developments have been placing aa . seek oft eeo ome ae Se aae| Howey shaft is now down to a depth of | ing Operations for the calendar year ~ 
| Township in Boischatel Rouyn seine | 872 feet on its way to the 1,000-foot level, | of 1928, “oe 
: ship hatel, | which, it is expected will be reached by July.| Norman R. Fisher, president and 
ing district, 14 miles west of Nor-| The General Engineering Co. of Salt Lake managing director of the company, — 
000,000. ‘Present Additions ant. . 
The fact that ore reserves can be | ditions to Plant Lake Shore Will Sell 
added to at such a rate would indicate| Assure 1,400 Tonnage t $35 S Brok 
that production could be doubled | by July a ways broker 


N. S&S. Power .... 
N. 8. Pwr., pfd. 
N. A, Life 
Peoples Loan ,.. 
Perm, Trust ..... 
Para. Kitchener, c. 
Para. Kitchener p. 
Para. Oshawa, pf. 
Prov. Paper 
Prud, Trust paid 30.00 
Prov. Bank 145.00: 150.09 
Que. P. & BS pid. 20.00 .| 
Rosedale G e+e 210. 00 
Roll, Paper ° 27-00 mang 
Do., pfd. ..... + 93.50 95.09 
Stand. Clay com... 27.50 ||. 
reese 115.00 120.09 


Sher. Trust 

Ster. 108.00 116.07 

Sask. 20.00 26.00 

Sov. 74.00 77.09 

Sun Life 2450.00 2490.09 ~ 

Select. os SSO 

St. Law. Units .. 65, 

Summit Golf . 25.00 

Tor. Ball cov 

Tor. Brick, pf. 72.00 
126.00 
98.00 


aPC. INCREASE 
SHOWN BY DOME 


1.00 


Pe ts sp som SAINTS teen 


ee ee oS ee 1 Equals 1929, as reported by the Dominion government, amounted to 7,128,500 ‘Engineers Report Favor- 
0 eet, the equivalent o ; ° Wi | pounds, valued at $1,770,982, against 5.939,100 pounds, with a valuati . oty7? 
the 975-ft. level on the adjoin- "i Pi esent Milling | of $1,410,461, in April, 1928. For the first elles of this year the ably on Pr operty S 
| ing Noranda property. equirements increase in volume above the corresponding period in 1928 amounted to Possibilities 
Station cutting is now in | 11,504,900 pounds, and in value to $2,458,805. 
progress and on the comple- From Our Own Correspondent Values and weights of various grades exported in April, 1929, as com- 
‘| tion of a 25-ft. sump, it is TIMMINS.—There will be no “rock | pared with the same month of 1928, are as follows: 
proposed to immediately pro- shooting contest” at the McIntyre-| _ ; Lbs.,1928 — Lbs., 1929 Value, 1928 
ceed with the extending of the ae ge a ey — aoe be os ote _ ta es eras ae $ caro 
j e fac at developments | Nickel oxide .... 72,806 729,100 186,477 
during the past year or so have been Nickel fine ... 3,973,400 5,323,700 1,015,047 


cross-cut, and the establishing 

of diamond drill. stations. 
such as to fully warrant plans for emer 
further mill expansion. 7,128,500 


™ ion Explains Presi- 
Jent’s Optimism at An- 
nual Meeting 


4 GOOD YEARS 


: ——— 
Dencier Says Results More 
40.00 


be . Successful Than 
m6: He Believed 
Possible 


ion at Dome mines for the 

x months of 1929 amounted to 

3 ), an increase of nearly 12 
sant over the figure for the cor- 
ing period of last year, and 
cent over two years ago. 
nonth of April output was val- 

‘ , as compared with 
for the previous month, 
in April, 1928, and $315,941 
1927. Last month’s pro- 


Th 


3 


sevamepiiiiienn. cs 5 :<ieual 


68.00 ‘an 





Tor. Carp. com, .. 
Tor. Carp. pf. ... 
Traders Fin. A pf, 
Traders Fin. com. 
Tr. and Guar... 
TriCont. com, ,., 
Tri-Cont. pf. .... 
Thistledown 
Thornhill 
Tor. Casualty ... 
Tor. Finance pf. . 
Do., com. ..... e 
Wat. Amus. com. . 
Willards Choc. c. 
Wiilards Choc. pf. 
Wood, Alex. pf. airs 
Waterloo Trust . r 2078. 


sat 5,939,100 
24.00 - 
105.007 > > 
33.75 
105.u0 


countered. 


KIRK-GOLD MINE 
GETS GOOD RESULT 


which it is believed will be en- 
in sight at a rate equal to double 
event of this, the annual report will anda. Surface exploration has been | City is supervising the construction of the in his address to shareholders, points 


that of milling requirements. In 
carried on continuously since the or-| for equipment. It is estimated the ‘ill will | cat that there vemeine to be 
ye — bs poy by F. S./ be constructed and placed in operation by $75,000 on property account, spread 
| Arntfield, president of the company, | "¢* ruary. ’ pread 
: , over several years, It is proposed to 
*- 1958. h = . take care of this expenditure, as and 
This work has disclosed a vein when necessary, by the sale of treas- 


sation has been exceeded only four 
es in the past three years. 
‘Predicts Fou? Years as Good 
roduction figures bear 


oseae 100.00 
e -00 330, 

Recent Lendon Quotation, as 
Brit. Metal Corp. ...... 39s 6d 
Bell’s Utd. Asbestos ...... 105." 
Brewers & Distilers .. 14s. 74d. 


Brit. Can. & Gen. Invest 271,5. 
Brit. Contr. Oilfields .. 5s, 1144 
Brit. Em. Trust, Pf. Ord. 23s. $a. 
5% pref. ...-.... vee: 178. 3d. 
Cal. and Ed. Land ........ 100s 
Calgary Power ..... 
Canada Co. 
Can. & For. Inv. 544% 
pfd. 


ee eeee 


6% ist che. Debs. ...... 101 
Can. Gen. Invest. ........ 10%s. 
Can. West. Lumber ..... 8s. 8d 
Cons. Invest. of Can. ...... Tis 

pf. ‘ 20s. 4d. 
s. 1 
aaa esece etre 


1d. 
mvs. CORP. acccececccee eis 
413% pf. teseessece seecee 78 
International Holdings .... &%< 
ondon Can. Invest. #eeeeee 5% 
5% Red. Pf. Temp. : 
Scrip. certificates ..., 271; 
Power Invest. . 105 
Sika (Con.) eresesss 8/6 
10% cum. pfd. ..... vee 8/10% 
Standard Chemical ....., 4014 
all Paper Mfr. .......0.. 31s. 
yest Can. Collieries 


Bid Asked 
105 10614 
10% 13 
78 aie 

Quotations 


P Bid Asked 
Beaver Fire Co. .. 127 130 
Home Invest. & S, 


B. C. Telephone, 
pid. new 6% .. 
Pacific Coyle, com. 
sosse Pack., pref. 
~ Recent Winnipeg 


ON LOWER LEVEL 


Western Development 
Shows Ore Shoots In- 
crease at Depth 


From Our Own Correspondent 

KIRKLAND LAKE. — Develop- 
ments have taken a decisive turn at 
the lower levels of the Kirkland Lake 
Gold Mines. Heretofore, there has 
been a tendency to look for the more 
important developments in the sec- 
tion of the mine lying next to the 
Teck-Hughes. These easterly possi- 
bilities have not yet been worked out 
—the work in that direction at the 


: istic remarks of Presi- 

t Jul he at the annual meet- 

en.he stated the mine ceuld 

for a number of years doing 

‘well as it had been doing, and 

Vaieays with the hope of doing better. 

‘sainted out that while Dome had 

wet found the new high grade 

s which had been predicted, the 

of the mine did not seem much 

wer than three years ago, when 

“gubject was discussed at the 
meeting. 


= 


least four more years,” | 

he, “we will keep on 

as we have been doing. 

ng a ten per cent return 

olders at the current price, 

: laying aside an almost equal 

for the liquidation of the 

res when that time comes. e 

ne today is selling at $4 because 
$6 cash in the treasury.” 


Successful Than Anticipated | 
r DePencier, in re-| 


way—but at the present time it is 
interesting to find the more impor- 
tant development in recent years tak- 
ing place in the westerly section. 


Develop West Section 


Work was started in ore to the | 


without encroaching on present re- | 


A Toronto broker who has || 8¥8tem, which to date has been found 


serves and without jeopardizing the | 
future of the mine. Greater signifi- 


cance is added to the situation when 
it is noted that a particularly large 
amount of “dead work” has been car- 
ried out during the past two or three 


made a close study of Lake 
Shore Mines looks for this 
stock to reach the $35 level in 
the not too distant future. The 
dividend, he believes, will be 


NEW DEVELOPMENTS 


Two Veins Cenverge to the. 
West—Dip of North Vein 


| to extend 4,500 feet along the strike, 
| and to be divided into four zones. 


| The company reports the follow- 
ing results from channel sampling: 
Gold 

Length Width Val. 


years and that the company is now | 
in a position to benefit by the big! 
a 

e shaft has been driven to the) typr : . , 
4,000 ft. horizon and the Jong drives | KIRKLAND LAR—A ee es 
to tHe east and west have been prac- | Pressor is to be installed by the lat- 
tically completed. One drive is being | ter part of next month, a tube mill 
Seiiinen aes , : i a | and classifier will be added, and by 
is. Salen Detain 40 the eee | Some time in July, Lake Shore Gold 
boundary in the east. While some | Mines will have increased production 


Now Vertical 


From Our Own Correspondent 


lower levels being only nicely under | °T€ Was encountered at the lower | to a rate equal to more than 1,400 


or 3,875-ft. level, in close proxim-| tons dai is wi 

ity to the shaft, no efforts have been ; - a i tg harcore oo 
made to follow the veins in that the | ""St Increase from 1,250 tons daily 
program called for straight drives toward the 2,000 ton objective. While 
east and west—to be followed later announcements nave been made that 


| by systematic crosscutting. Accord- the 2,000 ton objective will be reach- 


ingly as ore is encountered in the|ed by December of the current year, 


a e ral Manage , 
fing developments, dwelt chiefly on | west of the shaft at the 2,225 ft.| crosscuts, drifting and stoping oper- | your correspondent is of the belief 


rations in the greenstone area. 


lopment work during the first | between 50 and 60 feet, was develop- 


level. An ore length, to the west, of | ations will be commenced. 
Strained to capacity, the present | the rate of 2,000 tons daily by Oc-| 


that Lake Shore will be producing at 


raised to $1.50 with possibly 
bonuses to $2. Earnings for 
the year, he estimates, will 
amount to $3 a share. 
He foresees a monthly out- 
put of $600,000 and yearly 
‘| earnings of $7,000,000. 


| ft. ft. $ 

| No. 1 Zone (Francoeur) 1,210 10.6 6.85 
| No. 2 Zone 400 14.3 5.82 
j 8.0 5.82 
530 17.5 6.11 

Thus of the 4,500 ft. length for which the 
| vein has been traced, an indicated length ‘of 
| 1.560 feet has been found by surface explora- 
| tion to carry $6.16 over an average width of 
| 13.2 feet. of this length 210 feet is situate on 
the Francoeur property. 

Recent work has resulted in the pick- 
ing up of a new vein 1,000 feet north 
of the main vein. The. new discovery 
shows a maximum width of 35 feet, 
and has been traced for over 800 feet. 


|the new vein has not yet been deter- 
mined as the deposit has merely been 
tapped by crosscuts at some of the 
levels mentioned. 

| At the 1,600 ft. level in the westerly 
,section of the property—at the west- 
jerly end of the veins, near the Teck- 
|Hughes line —these two north veins 
| have come together. This is the only 
point in the mine where the merging 
of the veins has been determined and 
|whether this condition will prevail as 
;} work is carried downward remains to 
|be seen. The veins at point of junc- 
| tioning have an ore width of 75 ft. The 
values across the entire 75 ft. width 


a depth of around 500 feet. Channe 
sampling has returned gold values of 
$8 across a width of 10 feet, but the 
company states sufficient work has not 
yet been done to form an idea of its 
importance. 


1} 


NEWBEC LOOKING — 


FOR THIRD LENSE | 
ON 125-FT. LEVEL | 


| 


ury shares, of which there are still 


| 1,321,707 available for future financ- 

| ing. es 
During the year, $143,341 was ex- — 

pended in connection with ge ite 

operations. Of this $25,858 was spent 

on new buildings, plant and equip- 


No. -2 Lense Carries 10 
p. ec. Copper Over 
8 ft. Width 


From Our Own Correspondent 


ROUYN.—Operations at the New- 
bee did not encounter the third lense 
; at the point expected, on the 125-ft. | 
The belief was that the cross- 
cut would reach the deposit within 40 
It is reported to dip to the south, while | feet of the second lense, but work 
the main vein dips to the north, and it | hag now advanced to a point 60 or 
is believed the two will converge at | 65 feet north of the second occur- 
rence and the ore has not been en- 
Hopes are entertained, 
| however, that the continuation of the 
| crosscut will yet disclose the lense. 
| No drifting has been done on the 
Trenching and stripping done at the | second discovery at the 125-ft. level, 


| level. 


countered. 


| 


ment, $66,480 on mine development 
account, $11,676 on head office ac- 
count. Unconsumed materials and 


| supplies accounted for $2,426 and the 


' 


| 
| 


| 


balance, $36,900, was expended on 

property purchase account. The only 

revenue during the year was a net 

return of $4,991 on interest account. 
Shaft Down 400 Feet 

A review of the year’s operations 


points out that during the greater — 
work © 


part of the year u 

was confined to the of a new 
three compartment vertical shaft 
which was begun in March and fi 
ished in September. It was 

to a depth of 400 feet; on ee 
cross cuts were rin from three 
of its stations to intersect number 
one vein, in order to examine its con- 
dition and establish its position. 


79 months of the year, he stated, had , 
extreme east of the property has un- | but it is understood that the machine| When this was finished, under- 
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f development work, but re- | ¢€d. Drifting at the 2,350 ft. level dis- 
-igults been much more successful | closed a length of 175 feet. At the 
“Tian he had believed would be possible | next, or 2,475 ft. level, a length of 
year a; about 275 feet was developed, while 
at the 2,600 ft. level the vein has 
lengthened to nearly 600 feet. A 
length of more than 600 feet has been 
opened up at the 2,725 ft. level. 


hn ftesuage rites ta the green- Values Vary From $12 to $26 


“Wiene area up to March 31st. The total| With regard to values, some sec- 

jeme was given as 862,900 tons; ore | tions carry around $12 per ton, while 

‘jatewn, 228870 tons; broken reserve, | other sections yield around $26 per 

fea? tons, unbroken reserve, 422,300 |ton. It would -be difficult, at this 

ar 2 ST08. average value of the ore | time, to estimate the probable aver- 

In this greenstone area, therefore, | age grade, but it is quite reasonable 

ome had, at the beginning of April,| to expect an average of between $15 

tons broken and unbroken re-| and $20. From present indications 

w sufficient for 14 months. | the deposit will average 10 feet in 
addition to moe ee seaecer width. 

may yet be found in the| Drifting on this westerly exten- 

i.” which formerly sup-| sion of the ore body has been started 

Drilling Result at the 2,850-ft. level and at the 2,975. 

ndiaprermas Work has just been started on the 

mene done in a eee latter but when The Financial Post 

lids os cot aie ten ao correspondent visited the mine the | 

blevel north had been located by | Grift at the 2,850-ft. level had been) 

Ming to the zone. Three hundred driven approximately 165 feet. This 

iting had been done on this. | was in the same material as that de- 

me east, after 100 feet of drifting, | veloped on the level above and there 

thad petered out, and no further | was nothing to indicate that the vein 

ranied. To the west, the | would not be.found to extend over 

n extended about 180 feet, h 1 h 

Was still in ore. Values are ir- | the same or greater length. 

but in the central part one sec- An important condition to be} 

values of $4.04 over 120 feet. | borne in mind is that there has been | 

beral manager stated that there | a distinct change in geological condi- | 

good many patches which will | tions at depth. The change was defin- 


pt six months, he continued, it 
hoped would be more productive in 
‘way of bringing in more ore. 


14 Months Ore 
ral manager gave figures on 


~~ 
§ 
7 


This 


mill is operating at the rate of about | tober. 


1,500 tons daily—indicating produc- | 


Following the increase to 1,400 or 


tion at a greater rate than at any | 1,450 tons daily, equipment which will 
time heretofore in the history of the lequal five 50 ft. thickeners, seven agi- 


enterprise. What the capacity of 


the proposed new mill will be rests | 


entirely in the hands of the direc- 
tors, but it will undoubtedly be con- 
siderably greater than that of the 
present equipment. 


MCLEOD RIVER CO. 

TO INSTALL DREDG 
FOR PLACER WORK 

Work To Date Demonstrat- 


es Modern Methods Will 
Yield Profits 


tators, six filterers, three new ball 
| mills and six tube mills will be added. 
| The present office building will be 
removed to make way for the tanks, 
and a new office built this summer. 


Conditions Never More Favorable 


| Having just returned from a visit 
| to the mine, including an examina- 

tion of the underground workings, 
| The Financial Post correspondent is 
|in a position to announce that condi- 
| tions were never more favorable than 


| at the present time. 


| One development of importance 


has to do with the easterly extension 
| of the north or No, 2 vein. This vein 
| yielded high-grade ore at the 400-ft. 
| level but a “slip” resulted in work 


| being carried forward on a vein which | 


The McLeod River Mining Cor- appeared to be the downward contin- 
poration, Ltd., has purchased a five- | uation, at the 600 ft. level, which car- 


its leases on the McLeod River in 
Alberta and is now arranging for 
installation of the dredge and aux- 


hes dredge for installation on 


| ried very low values. 
not continue as far to the east as at 
the 400 ft. level. However, further 
| work disclosed the actual downward 


iliary equipment, which will include | continuation of the vein drifted on 


a Diesel power unit of 400 horse- 
power. 

During the past three seasons the 
company has carried on extensive 
Empire-drill prospecting work on a 
section of the river, and has demon- 


at the 400 ft. level, at the 800 ft. 
horizon, 

Raises are being driven on the 
' deposit, to connect with the work- 
| ings at the 600-ft. level, while drift- 
| ing at the 800-ft. level has shown the 


The vein did | 


are well up to the average values which 
exist in the original section of the 
No. 2. 

| North Break Has Become Vertical 


A condition well worthy of mention 
and which permits one of the more im- 
portant announcements since the dis- 
covery of the north break, is that of 
;the veins having become more vertical. 
| There has been considerable discussion 
| recently, with regard to the possibility 
of the north vein dipping into the 
|northwest corner of the Minaker, at a 
depth of around 4,500 feet. The theory 
that the Minaker might share, to some 
extent, the wealth contained in the 
jnorth break, was based on actual con- 
ditions then in evidence at the mine. 
However, recent work has shown the 
north to have become more vertical. 
As evidence of this it is important to 
{note that the north shaft is still in 
the vein at the 1,800 ft. level. The vein 
is at a point which closely corresponds 
with its location at the 1,400 and 1,600 
ft. levels. This condition was slowly 
making itself known as the shaft was 
driven downward from the 1,400 and 
1600 but it is only now that the shaft 
has reached the 1,800 ft. level that a 
definite change in the dip can be 
announced. 

This represents an important condi- 
tion for the Lake Shore, in that pro- 
vided there are no further changes in 
the dip, the downward continuation of 
the north vein may be found on the 
property as deep as it is economically 
| possible to mine. 

That Lake Shore will produce gold 
at a greater rate than any other gold 


| covered what is believed to be the con- 
tinuation of the main vein. Future 
work will be necessary, however, to 
ascertain this for a certainty. 

Some 6,400 feet of diamond drilling 
has been done on the Arntfield prop- 
erty. All the drill holes were shallow, 


The holes intersected the vein at an 
average vertical depth of about 125 
feet. 


In zone 1 a value of $7.17 was ob-., 


tained over an average width of 6.2 
feet for an indicated length of 300 feet. 
|This was on the adjoining Francoeur 
property quite close to the Arntfield 
boundary. In zone 4 a value of $4.81 
|was secured over an average width of 
|6.6 feet for an indicated length of 765 
feet. 
values were obtained from core assays 
but these were not commercial. 
Messrs. Wright, Boydell, James and 
Associates, consulting engineers for the 
property, under whose direction de- 
velopment is being carried on, state 


the merits of the Arntfield property are | mo 
| Navarre Gold: Prepares to 


such as to singl® it out from the major- 
ity of properties examined and render 
it deserving of further development. 
|They state the geology favors the 
assumption that at greater depth the 
equally good or better values to those 
found on surface may be found. The 
contributory factors of location and 
transportation, and power facilities are 
| also favorable. 

The property of the company is tra- 
versed by the Nipissing Central, and 
good gravel roads connect it with Nor- 


mine in Canada, during the coming | anda and Angliers. The main power 


now working on the crosscut will be 
'taken back to the occurrence, and | 
work started for the purpose of de- 
{termining whether the 


! 


| 


| 


eight feet. 


A crosscut is being driven at the 
250 ft. level and is expected to en- 
|counter the downward continuation | % 


| the contact, or not. 


| of the vein within the next 65 feet. 
Complete Lartic Drilling 


Diamond drilling on the company’s | brought into permanent~ service= 


indicated 
| swing will carry the deposit along 
Where cut, this | W45 
an average length being about 200 feet. | second discovery carried over ten! Sequen 
per cent copper across a width o 


. 


| 


f | in progress, 


| 
‘ 


j 


} 


i 
' 
' 


ground work was temporarily discon- 
tinued to permit the shaft pg Boe 
vided with adequate and ent 
hoisting facilities, . 

As no other underground work 
done while the sinking and sub- 
t preparation of the shaft was 
the rest of the time avail- 


able during the year allowed only 


a 
| limited amount of lateral work i 
183 f 


accomplished. Altogether, 
f drifting and cross-cutting was un- 


dertaken. g 


Development Work Proceeds | 
However, since the new shaft was 


mcf! 


| Lartie property has been completed. ! the early part of the year, explora- 


In zones 2 and 8 interesting |The work was carried out by the! tion and development of num 


Mitchell Diamond Drill who estab-| vein system has proceeded active! 
lished a record. Thirty-two days from | and the results so far obtained 
| the day the drill left Cobalt, approxi-| stated to have been of a gratify 


| mately 1,700 feet of drilling had been 


| completed. 


Develop Dufresnoy Claims 


Navarre: 


Gold Mines, 


which has 


acquired the property of the Eureka 


Syndicate’ in 


Dufresnoy Township, 


| Rouyn mining district, proposes carry- 
ing out intensive development work as 
/ soon as weather conditions will permit. 


|The company’s property comprises a} Clares there is : 
| group of six mining claims of 400 acres, lieve that number one vein system 


|lying a quarter of a mile west of the 


A dip needle survey and some pre- 


Waite-Ackerman-Montgomery. 


| 


| 


character. 
Number one vein has been 


| on the surface for about two mi 


but, so far, only 1,700 feet of this 
tem has been proven to occur on t 
Moss property, since it disa s 
under swampy ground. a 
There is still 5,000 more lineal feet 
of unexplored ground intervening be- 
fore the .eastern boundary of the 
property is reached. Mr, Fisher‘ de- 
every reason to be- 


will be found to exist over much of 
this distance. 


a 
os 


May Erect Mill 


ere, but not high grade.” itely determined at the 2,850 ft. level 


hives Se navend 4, Teeter and has continued to improve accord- 


level a drill hole had cut ore | ingly as sinking proceeded. The more 
It | favorable structure can be seen in 


strated uniform values, indicating | deposit to be continuous directly to | yea, is quite within reason and from |jine to Rouyn crosses the property, 
; present indications total production | which is well wooded. 


important profit to be secured by the Wright-Hargreaves boundary. |?" + 
applying modern methods to the! Fyom the shaft to the Wright-Har- | ‘yl! peng ener tigers eri A agro Arntfield Gold Mines has a capital- 
operation. greaves boundary is close to 800 feet. ee re {ization of 3,000,000 shares of $1 par ey by , res ‘ z 

‘value, 1,400,000 shares of which have the indication of ore bodies in several | been carried out according to sched- 


\liminary exploration work has been 
|carried out by Boylen Bros. Contract- Plans for the present year call for 


ing & Exploration Co., and an electrical | @ continuation of the origi 
survey by Schlumberger, resulting in | ating program which, to date, has 


Next 
Interest ; 

Date 

June 5 - 

June waich @ssayed $5.05 for 35 feet. 

June take about a month to crosscut 


a 


jie 
beds 
ang 
ae 


$2835 


AAA MANN, OH AM, HW AE 
: Re: SS: 


fe. the shaft, and at a depth of around | L. E. Drummond, M.S., who has Pav’ c eG attain at Hollinger Consolidated. 
Oct. fayorable zone on the 17th level, 3,000 feet the geological conditions | pad charge of prenpectin pine — Drifting is now under way at the “3 | been issued for properties and develop- | places. ie ; ‘ule. The program should be sufficient~ 
Nov. t three months to get to the are believed to be practically identi-| heen j prospecting » HAS | lower levels, on this easterly exten- | : lment to date. An issue of 400,000 The property was originally financed | ly far advanced by next fall, Mr. 
On the 18th level. Some 850 feet ; ; ; h n in consultation with officials | cion and officials state the vein car-, To Begin Work Shortly ‘shares at 50 cents a share is now being | by the Eureka Syndicate, who turned | 3. : ‘ 
el crosscutting would be necessary to|¢@! with those which exist on the/ of the company in Toronto and left | pies high average values. ° ° ‘made to provide funds for underground |over the property and $12,000 in cash | Fisher adds, to permit of a sound 
Lol eras ore. : Teck-Hughes ond sane where Game for Edmonton a few days ago to | To the west, on the north of No. 2, | On Arno Mine Holdings | development, lin exchange for 1,000,000 shares of the decision being reached on the } 
eA ira pas the ore is cut off to ee Mines. 4 thek “ehile th make final arrangements for in- | arifting at the 1,600 ft. level has been From Our Own Correspondent |, The company in soliciting funds from | company. The company has ae ye a —_-* the ml tobe installed es 
dtseral m akes it appear, the| Jt will be noted that while the’ stallation. learried to the Teck-Hughes boundary.| MONTREAL.—It is understood that |the public has done so in a manner |talized at $3,00,000, s offe Of 60 500 Af & Gecision 38 aif time, 
“IM was guager stated, that drill hole | favorable development to the west/ The dredge will be of the close- | Stopes have been opened up at the 1,400 plans are under way for the commence- | which should merit confidence, It value, and a pre-listing offer o wt it will be possible to deliver the nec- : 
r .in another ore zone further | 4¢ the shaft commenced at the 2,225 ting bucket t fasi d|but work at the 1,600 ft. level has so|ment of operations on the Arno hold- | points out that’ over $200,000 has al- | shares at 40 cents a share is now being | essary materials during next winter, — 
Drives are to be made toward : -. | connecting bucket type, of a size and | ae ‘- ; lready b t “f level made, to net the treasury between | ‘ ‘ 
on three levels ft. level, the better geological condi-/| construction believed to be the most |far been limited to drifting und cross. lings in the -Aboan section. Hagens — Bhnvae He: mec ans evelem Fae 0to'$150,000, leaving 1,500,000 | The annual meeti of the company 
: . a . s ; . eae j Al - level, DOX holes | progress is being made on e com- |™ ’ 2 ‘ ’ , 7 - i 
sees string to the dip of the Dome ore | tions Pages not ee ao. suitable for conditions -encountered ao ee every 20 feet. This anes Cache” properties in Nova|the results obtained. These have been [shares in the treasury for ete been called for May 15th. 
tien aine ne ape oe ore | 2,850 ft. horizon aia os th on the river. . work has proceeded about 1,000 feet to | Scotia, and a substantial amount of ore | such, it states, as to give promise of = nes te eet aca aad Bechese Balas tadivant tata 
" they don’t die inte. y Dames y, so | fore, the fact that c lef work on the At a meeting a few days ago the ‘the west of the shaft. lof good grade has been placed in sight. large bodies of commercial ore, but ; e ee y ees coat the ana Members’ of the Standard: Steck anil 
pe . Pp into any other prop- westerly ore extension has been lim- following were elected to the dir- | Crosscuts at the 400, 600, 800, 1,000, It is expected that shipments will begin | stresses the fact that the stock is | motor roa *i * a ae oe Miniag Exchange have received notice 
Achange was mad ak bieek at ited to the levels above the 2,850—/ectorate of the company: C. O. 1.200, 1,400 and 1,600 ft. levels have | with the opening of navigaion. | speculative and must be purchased = * | Seales sada te iia nent the property.| from the board of directors that the 
Mirectors. George on ee “ft Ro. | With the exception of the 165 feet of | Cameron, E. E. Campbell, M.E., and | shown what is referred to as the “new” | ae = "saeaane. caonuon tet eer ot om ioe laue wb cetond oe The officers of Navarre Mines are: | minimum interest rate on debit bal- 
Doe? replacing R. W. Pomeroy, of | drifting—leads to the belief = the | Mackenzie Williams, all of Toronto. is = be ee Pr te, davectte ego + so iiomeahe of ore are | possibility of a considerable reward in President—A. E. Hutchinson. a a nee cane OC Se . 
9. The directorate now is Jules | deposit will develop into one of even) Mr. Cameron was _ subsequently | inal No. 2 ted by 50 sm while at other |expected to provide additional funds | appreciation of capital, and the ex- Vice-presidents —H. L. Godsoe and | will oat ne cen ith thi vali te 
= 2. os wag Fe pen oe | greater importance below that oe elected president. Hon. N. A. Bel- | pointe the Seine -_ within 15 feet of | with which to proceed with the erection | penditure of funds in the quickest and —— ‘seca tintiaten pstene houska, eseuenenenee May free! 
» &. &. Miller, . y | ~ J i . | Pe . ; 2 ! : " DY orty. ec,-tre er . . 3 ’ heh 
uffalo; Dwight or under the more favorable condi-| court and Hon. Nathaniel Curry re cach other. The actual importance of of a concentrator, fullest development of the property eal ak divdaianee: ae Hodg- | and until farther notice, are charging: 
| aa ' son, M. G. Ransford, Harry Kirwin. at rate of interest on accounts. 


f piste niroit; George H. Harris, Ro- tions. So far, however, the possi- | main on the directorate. if ee ae 
hoster; ’ | bility of further improvement in the | s 


4 P. Allen, Rochester; Morton F. : 
New York City, ond R. F. Sean: ‘ore body below the 2,850 ft. level is Shaft Sinking Progresses 
on Evangeline Properties 


| only a theory and it remains for time 
| and work alone to reveal the actual 
From Our Own Correspondent 
MONTREAL. — Shaft sinking opera- 


06 | condition at depth. -S 
95 . Vein on Poorman Level! At the present rate, shaft sinking 
~4 A telegram received in Tor f will reach the 3,600 ft. level by the ‘tions at the Miller Lake properties of 
a ® offic] oe ST OESRTS FPO | of the current month. Lateral! Evangeline Mines in Guysboro County, 
933 official of the Oregon ( Co. at | end 
* 100 * why Rts. gp Meseanhcsee PO 4 h be started at the!N.S., have now reached a depth of ap- 
-« 100 . ’ » Uregon, says General Manager | work will then . imately 140 feet with all f all 

ae ae july 3 5. > W. Racey has reported cutting of | 3,350, 3,475 and 3,600 ft. horizons, | Proximately 140 feet with all four walls 

eee 10012 south vei Sa ia ae ao : inued to|°f the shaft in quartz. The shaft is to 
ee 201%, 5.87 drift — on Poorman No. 3 level. | while the shaft will be continue be aaveiad to Gieth, with stations ent 
be 206% 5.66 od ot open carried a8 fest - greater depth. Work will probably |.: various horizons and cross cutting 
the face 4 fect pave so cone eetang | have reached 4,000 feet in depth be-| and drifting will be undertaken. Cross 

built and sold in the #1730. The Balm Creek shaft has! fore the beginning of the coming| cutting is now under way at the 125 
ie covupentanioer eaek mares ot-foot level. ae catiaeie af omar Snomn soins ot 

e reorganization wor i. 8 3 

this depth has been begun. 

Work is progressing on the com- 
pany’s second group, known as the Old- 
ham, in Nova Scotia. The shaft on this 
property has been sunk over 100 feet, 
a station has been cut at the 100 foot | 
level and drifting on the vein has pro- 
ceeded for more than 100 feet in each 
direction from the shaft. 

In the company’s holdings in Quebec, | 
which adjoin the Lake Fortune prop- | 
erty, diamond drilling has revealed 
favorable showings. Energetic develop- 
ment at Miller Lake and Oldham is 
planned during the summer, 


Manitoba Tin Co. 
Prepares Report 


m™ Toronto. 
9614 a c C 
06 ei 6.15 on Copper Has Cut 
A progress report covering 
operations of the Manitoba 
Tin Co. in the Shatford Lake 
district, 90 miles north-east of 
Winnipeg, will be issued with- 
in the next few days as part 
of the report of Manitoba 
Basin Mining Co., of which it 
is a subsidiary. T. J. Flynn, 
superintendent, describes de- 
velopment work at the point 
of original discovery, on a 
small island just off the shore 
of the lake, and at the main 
shaft 160 feet further east 
upon another and larger island, 
At the 100-foot level a cross- 
cut is to be run over to the 
contact in which high tin val- 
ues occur in greisen. Com- 
pany’s holdings consist of the 
original 17 claims, with 12 
groups, aggregating approxi- 
mately 126 additional claims, 
under option. Complete new 
camp, with assay office, power 
house at the main shaft and 
other accommodations _and 
equipment have been provided. 
Twenty-five men were em- 
ployed during the winter 
months and the force has now 
been increased to 50. Supplies 
have already been taken in to 
cover requirements until July, 
when it is expected the pro- 
vincial government road from 
Winnipeg River to Shatford 
Lake will be completed. 


Specialists 
Offer More Complete Service 
and Greater Advantages .... 


WHY OIL? 


WHERE is the Turner Valiey? 

WHAT is naphtha good for? 

WHO will benefit from the development 
of Canadian oil fields? 

WHEN did the first big Alberta well 


come into production? 


Tiss is the day of the Specialist: Continuous 
concentration makes for a better understanding and 
usually places the specialist in an advantageous position 
to render service. 


For twenty-four years this firm has specialized ex- 
clusively in mining securities, Our Direct Private Wire . 
Systems reaching all our branches—located in the prin- 
cipal financial and mining centres—transmit mining 
quotations, news and orders exclusively. The managers 
of our offices and their staffs are trained to render the 
utmost in mining service. 

It is only natural to expect that this concentration of 
effort should result in a more efficient, more complete 
and more accurate service than where interests are 
diversified. 


Arthur E.MoyseyeaCa, 
ai in High-Grade Canadian Mining ih 


242 BAY STREET - - TORONTO 


Montreal, New York, Ottawa, London, 
and the Principal Canadian Mining Centres 


F. J. Crawford & Co. 


MEMBERS STANDARD STOCK AND MINING EXCHANGE 


Mining Stock Specialists 
Send for “The Mining Chronicle’—Published Monthly 
11 Jordan Street ADelaide 9461 Toronto 


the winding up o€ the 
rporation is at present 

As recently stated, 
rts, Limited, has rented 
lant and is manufactur- 
ell as servicing the 4,000 
-ks now in use through- 


e doubt as to whether 
terim receiver, The Na- 
mpany, has power to ad- 
nited States properties 
ion, and the matter is 
cided by 


Our Booklet 
* AN EMPIRE OIL FIELD IN CANADA” 
tells the story 


D. S. Paterson & Co., Lid. 
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Out of Town Offices: City Offices 
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the Detroit 


ime the receiver is en- 
range with the United 
of Gotfredson’s for the 
pst expensive method of 
United States proper- 
pration, 

industry may come to 
ustations Limited, @ 
manufacturing boiler 
ounds, establishes a LONDON 
parently is the present ORILLIA 
ding to word received ' 

hell, representative of Tq r 
gina. It is understood ‘ 

n or purchase of the 

ise the plant may be 

“next few weeks, 


New Ore System Revealed 
at Salmo Consolidated 


From Our Own Correspondent 

MONTREAL.—Recent developments | 
on the properties of Salmo Consoli- | 
dated Mines have revealed new ore sys- | 
tems. The new vein is approximately | 
125 feet to the east of the lower tunnel | 
and is cutting toward the east. It is | 
thought that this vein will go under the 
series of veins located on the surface, | 
which have been traced over a width of | 
some 600 feet and a length of 1,500 fect. 

Thus it is expected that a consider- 
jable tonnage of commercial ore will be | 
blocked out, which is independent of 
the ore system to the west. 


F. G. OKE & CO. 


Mining Stock Brokers 


ST. THOMAS KITCHENER 
WINDSOR LINDSAY 
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| received in Toronto reports the vein 
has been intersected at 240 feet and 
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We Strongly Recommend the Purchase of 


BEARDMORE GOLD MINE 


LIMITED 


| RESULTS ARE GOOD 

REACHES 875 FT. | Di d Drills Si ai oak ao a _— caxennie — 
lamon riluis secure conditions in the district look upon the 

| AT THE MURRAY) T'''Goid= Copper | seent development ax of atmos? in 
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i eee Values | known occurrences of high grade ore at 
Diamond Drilling to Start 


—_———-—- | surface, believe the outlook for Tashota 
| Tashota tou mines Co. Ltd., oper- 


| most promising. 
lating in the Kowkash division, Ontario, | ee ae ae 
‘is reported to have met with excellent | Duparquet Mining Co. Starts | 
results in its present drilling campaign. Crosscutting on 175-ft. Level | 
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By Mid-May— Interest 
Keen 


Specialists in Canadian Mining Stocks 


Discovered—Now Look 
Grade Cause $3,800,000 
hts Surpasses Todd No. 1 ch for | 
) e big ste : Vork. n many erat and mining map of district. 
bec is ‘the “swing” indicated in the |property, which ‘is under develop- |grade ore with visible gold. The num- | Sine hes been started’ on 1h 178-fect | 
‘sna Mines, state: 
don Corporation, reports:— | Corporation of Canada, is shoots of commercial importance. | intercept the veins that carried on | 
i stantial length to the east, the fact When Railroad Assured nas en an aha 
|present plans call for a depth of | foot levels at various points. pf 
i This indicates structure ex- r ‘ depth conditions generally, it was de- 
or.east and west is regarded as of ieltaibactedecieas | will be completed at about 925 feet. |depth conditions g lly, | ments to the east of the shaft are show- 0 , h 
s ae “Ww .E. Segswor 
the development of 13 per cent copper! ¢o:104 to earn dividend requirements. | ductive. Todd No. 3 lies ap- Listed and Unlisted 


HAS FOUND APEX | Fails to Earn its Dividend 
e 
Two High Grade Lenses D esp ite Sep tem ber Cut (No personal liability) 
j —_ ! 
° “7 | : 
For Third Lowering Tonnage and! Moncrieff-Todd No. 3 At 40c per Share | 
Fos Ger Gun Correspondent . d A hiicles iit eee endeneiiinde \caaian ahsetaan ener ae a Latest reports from the Duparquet | Drifting on rich ore. Write for prospects a : 
ROUYN—The big story on New- Drop in Production aod, ROUYN—Work at the Murray /1,500 feet, in many places showing high | ae ee Sone oe a "! The year 1929 1 
ly di ed body. Whil PROFITS $3 731,566 ee sa a a t by the Quemont Mining corp- |erous trenches and pits over this length d a ‘welopment onde 
recent iscovered ore y- ue ’ G. Willis, manager, Unite jment .by the que: - Pere ha ate ane site's 'level and this work is being rushed. 5 
- sharp dip ee. baw piidhee States properties of the Nor- |/oration, a subsidiary of the Mining {etiented the probability of several @r., crosscuts are being driven, one to | FRED C. SUTHERLAND & SON ‘KC preset - 
the way toward development of su i i i ; j ‘ hel dis oon Sie beanie ( ° a 
, P Will Build Kamiscotia Mill | “Vy ieff-Todd No. 3 well ‘rapidly pushed ahead. Shaft-sinking Se aa omaaea verge y Fa down through the old prospect, or No. 207-208 Metropolitan Bidg., Toronto ‘ “Shareholders. The 
that the-deposit has shown a ten- iaiamaan aihaiae than Todd No. ‘has reached a depth of 875 feet and | values encountered at the 100 and 200 | aan at le omer aae — bc Heal aaah 
dency toward following the contract by Govern- 1 in Crockett ty, Texas ‘tary rocks and which is believed to be Ei \girectors & more © 
rather than'running at right angles { ment eee eee “ex. || 900 feet with sump, so that the work | | To prove up ‘the western end and | the tocale of a body of ore. The develop- | of the ee 
¥ . ; : ; , ange in the 
i irst time in its hi tends across north-eastern por- Immediately following the comple- |¢ided to diamond drill the deposit and | ing up well and samples taken from this 
aeetor per ane. correspondent nae eee Deans ens = os 1 poses be nage tion of the sinking operations, diamond ithe first important results were ob- came ye the property are now being ‘ager, whee 
has received official confirmation of| j) ite ¢; : 3 "|| @ large part of then be pro- on i ember, 
in its fiscal year ending Dec. 31, 1928, ae a OS ee 
across a width of ¢lose to eight feet, 7 ; : ; proximately three miles east 4 
and those directing operations are of | This, notwithstanding a reduction || (¢ no 1. New pool just dis- 
the belief that work at this point is|in the dividend rate of from ten|| —.. 2.4 in northern Glasscock 


idrilling will get underway from the | tained in No. 4 hole, directed to inter- | assayed. 
ithe year, states \ 


'900-level in an effort to locate an ex- | Sect the orebody at a vertical depth of 
HEMSWOR TH & CO. Ltd. Teovered to date on 


i tension of the Horne ore bodies. It 170 feet below. Trench No. 22. Nine feet | | | 
S A TAYLOR & CO 4 tconsisting of 3 di 
MINING BROKERS A. 3 


iwill be recalled that Noranda’'s “G” ore |Of core was obtained at this depth 
‘body was definitely traced to the showing considerable visible gold, one 
‘two of: ne ore and 
> wi e powe! 
VANCOUVER, B.C. LIMITED ! = 
Sa = *gon why 1929 shor 





lofficials are hopeful the drills will 18 inch in diameter. Leaving out sec- 
‘prove the existence of this ore body tions containing visible gold, three 
‘under the Murray line. It is expected | Samples assayed as follows: 


county, on trend of Howard 
county productive area, ex- 
tends that field seven miles di- 


only on the apex of the main mass of | cents every four weeks to five cents | 
ore. re every four weeks put into effect last | 
“The work which has so far disclosed | September. 
two lenses of high grade ore is being 


‘boundary of the Noranda, Quemont small lump in particular being about | 
«ment now availabk 


Sample Assays 


carried out at the 125-ft. level and the 
belief exists that neither of these rep- 
resent that indicated by preliminary 
diamond: drilling.- At any rate, L. 
Stith, manager, has ordered further 
crosscutting and voices the opinion 
that this will encounter a third deposit 
some 40 feet north of the most recently 
discovered ore. The crosscut should 
reach its present objective within a day 
or so from the time this appears in 
print. . 

‘Later, it.is planned to continue cross- 
cutting toward the north and it is in- 
teresting to note that at a point ap- 


The annual report which has been | 


forwarded to shareholders shows net | 


profits amounting to $3,731,566, as_ 
against dividend requirements of $5,- | 


| 412,000, ne®essitating a drawing on | 
surplus of $796,692 to make up the | 
difference. Surplus carried forward | 
amounts to $10,669,554. 

The total value of gold and silver | 
produced amounted to $10,712,822, a, 
drop of $3,800,000 from 1927, while | 
net profits for the year are some | 
$2,916,742 less. 


Tonnage and Grade are Down 


rectly toward our Midland 
county holdings and will pre- 
cipitate development in direc- 
tion of our holdings in near 


ore removed during the year 1,699,194 
tons; ore removed during year 1,777,545 
tons, and broken ore in the mine at 
Dec. 31, 1928, amounted to 1,112,662 
tons. The heaviest tonnage broken dur- 
ing the year was above the 200, 675, 550, 
300 and 2,000-foot levels. 
Decrease in Ore Reserves 
A continual decrease has been shown 


jthat an intensive campaign of diamond 
drilling will be commenced from this 
lowest level about May 15. 

It is interesting to note that Mining 
Corporation in the past has been ex- 
tremely fortunate with its ventures. 
'In fact it has been said in mining cir- 
cles the reigning genius of the com- 
{pany has an uncanny fifth sense when 
‘it comes to bringing in producers where 
no producers existed. Therefore much 
interest has been aroused as to whether 
its efforts to uncover Horne ore will be 
crowned with success. The diamond 
drill cores will tell an interesting tale. 


Gold Copper $14.09 SELECTED PROPERTIES FOR SALE 
Gold Copper 7.33 
32.00 Copper 7.33 | Seemieeieaaee 

The high grade ore appears to be con- 
fined to about 6 feet. No. 5 hole was! 
projected to cut the orebody at a higher | 
elevation and yielded lower values. No. | 
6 then cut it at a lower elevation and | 
also gave low values, thus forcing the | 
conclusion that the high grade shoot | 
was raking to the west. No. 7 hole was | 
pointed at 75 degrees and about 100! 
feet west of No. 5 hole. A telegram ! 
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proximately 1,200 feet north of the | Th - o ; re 
aft the downward continuation of the e mine’s poor showing is ac- |. i i 2 E 
Gold Pan ‘ore body ‘should be encoun- | counted for by a falling off in ton- \” .°°° Saar cacuemee none ramaed Sudbury Mines Concentrates 
tered. This deposit yielded encourag- nage and grade of ore milled. In at $51,210,235 on Dec. 31, 1928. This | on Crow River Properties 
ing cele on opsrese ane there are 1928 Hollinger milled 1,778,470 tons | compares with $60,225,539 at the end of sai ita . | 
reasonable possibilities of important! of o s ; .329 in 1927 8.081.733 lee Sudbury Mines has sent a crew of | MI RITIE . 
developments at depth. : 1927, The pen ee Soar ae sens A ee ane eee 7 men into the Crow River-Pickle Lake First Boclesive paniee ee Seon See te Se aeatitinte 
Be eating at the, 250-1 larg! 2 | fell from 6,001 to 4,982, and the grade | 1928 totalled 6,557,522 tons of an esti- | {istrict to erect camps On its NaN Os | 138-155 HOLLIS STREET. HALIFAX, N.S. 
ssible and work here should also be | econ to 97 eee oe ae ee ve Lad po Pinger . ber staked four groups totalling 37 | 
the latt t of th i | creas rom 4 0 ° er ton. | “** eee oe ‘laims, which are reported to carry | — 
im ore by the latter part of the coming P ivalue of $8.10 per ton. There is a total pee ashen end Gee tected aitee to! 
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OUR TORONTO OFFICE !S CONNECTED BY PRIVATE WIRE WITH OUR OWN 


week. Should work at this lower level 
disclose the downward continuation of 
values such as those in evidence at the 
125-ft. level (figuring copper at 15 
cénts per pound, values obtained in the 


two ‘déposits at the 125-ft. horizon | 


ranged from $24 to ever $40 per ton) 
' the outlook will, indeed, be impressive. 


Kirk. Hudson Bay Considers 
"Developing Property Deeper 
Kirkland Hudson Bay Gold Mines is 
‘considering the matter of developing 
ts property by -means of a Central 
Shaft: The company’s property. consists 


of a group of 6.claims, 160 acres tying | ment that the company is prepared | 
on to Lake Shore, Kirkland Townsite | to build a concentrator on its Kami- | 


and Wright-Hargreaves on the north, 
Townsite on the east, Montreal-Ontario 
and Comfort on the south, and Minaker 
and. Lake Shore on the west. 

, During the past year the company. 
earried on: further diamond drilling 


from the underground levels of the | the whole a gloomy one, it is much |Apprec. of shares of 
Wright-Hargreaves mine adjoining its | as was anticipated and the facts have | 
property, and in this'manner acquired | been discounted by the market for | 


considerable information concerning 
the veins and values in that section of 


| ‘Ore reserves are estimated at $51,- | 


| 210,235 a drop of over $9,000,000 
| from 1927 and $14,800,000 from 1926. 
| Shareholders may solace them- 
‘selves, however, with Manager 
| Brigham’s. statement that some 
promising veins have been disclosed 
ably on the 2,600 foot level, the im- 
| portance of which has not yet been 
| fully determined, and also that a vein 
| of satisfactory values is indicated 
| about 200 feet south of the Schu- 
macher shaft. 

President N. A. Timmins’ state- 


scotia property and resume active 


operations as soon as the government | 


decides to build a railroad into that 
district, also cast a ray of sunshine. 
While the Hollinger report is on 


some considerable time. 
The staggering reverses the mine 


the ‘property adjoining Wright-Har- | has been subject ‘to are largely due 


greaves. 


, Kirkland Hudson Bay is in a splendid | t© the disaster of February, 1928, 


position to carry on further exploration | 


“with but $1,739,843 of an authorized 
eapital of $3,600,000 issued. The com- 
‘pany had no debts and has a substan- 
tial som in:its treasury derived from | 
“the ‘sale of surface ri 
lots at Kirkland Lake. 


Geological Survey Issues 


A second and revised edition of the 
‘Lake Huron sheet (Map 155A) has been 
issued by the Geological Survey. It 
#hows on a scale of one inch to eight 
miles the geology. so far as it has been 
determined, 
ing between Lake Superior on the west | 
a the Quebec-Ontario boundary on 
the’ east, and between Lake Huron on 
the south and the Canadian National 
Transcontinental railway on the north. 
The area is underlain by Precambrian 
rocks, and the assembling of the geol- 
ogy on one’ sheet gives an admirable 
presentation in concise form of the 
relations existing between the numer- 
ous geological formations exposed. Re- 
visions show the progress that has been 
made in the geological mapping of the 
area since the first edition was pub- 
lished ‘in 1923: Copies of this map may 
‘be .had on application to the Director, 
Geological Survey, Ottawa. 


of that part of Ontario ly- | but no claims brought to our attention | 


which brought to a head, problems | Total surplus 


that had been accumulating for some 
time previous. 


President Timmins in his address 
to shareholders points out that the 


ghts from town | plant, which last year was written down | 
| to $1, is still valued at that figure, ad- | 


ditions during the year, having been 


| ce off. 
we | “Your directors,” he states, “have | 
Revised Lake Huron Sheet | continued their efforts to secure other | Central Manitoba Mines. 


mining properties, and have investi- | 
gated a large number of claims or pros- 
pects. A competent field force has been 
constantly in touch with all recent de- 
velopments in the various mining areas, | 
or investigated were deemed of suffic- | 
ient importance to follow up. i 
Ready to Build Concentrators 
“Your directors have taken up with 
the Provincial Government the ques- 
tion of the extension of the Temiskam- 


ing & Northern Ontario Railway | 


through the Kamiskotia district so as | which is to be increased from three to 


| to enable the property of this company, 
as well as other properties, to be open- 
ed up, and the Government now has the 
|; matter under consideration. The build- 
| ing of a railway will not only serve a 


prove of value as a colonization road. 
Your directors look for a favorable de- 
| cision, and once a railway is assured 


in certain sections of the mine, not- | 


| entire 


of $12,359,134 of ore reserves in veins 
|averaging over $10, and over $21,883,494 
lin veins averaging from $8 to $10. Ore 
| reserves in veins running from $6 to $8 
amount to $5,649,781. 

| The average number of men em- 
|}ployed during the year was 2,297 as 
|compared with 2,497 in 1927. 


j;count for the last two years: 

| Profit and Loss Account 

| Years Ending December 31 

| 1928 1927 

| Income $11,464,967 $15,318,379 
| Less: 

} General charges .. 
Milling charges 
Mining charges 


814,046 
1,326,713 
5,044,928 


1,587,904 
5,195,322 
| Operating profit .... $4,279,280 $7,810,754 
| Less: 

495,069 
52,645 


545,823 
616,622 


Taxes 
'- Depreciation 
| Net profits 


: $3,731,566 $6,648,308 
Profit on sale of secs. 


32,492 533,095 
other companies .. 851,250 510,000 
$4,615,308 $7,691,403 

Dividends 5,412,000 6.396.000 
796,691 $ 1,295,403 
11,466,245 10,170,842 


| Surplus 
| Previous surplus ..., 


$10,669,554 $11,466,245 


*Debit. 


Gold Seal Mines to Develop 


Claims in Central Manitoba 


Gold Seal Mines Limited has been in- 
corporated under Dominion charter to 
develop a mining property consisting 
of 16 claims, six miles south of the 
Ten claims 
are owned outright and six held under 
option. A mineralized zone from 22 to 
40 feet wide is stated to extend the 
length of the property with 
geological conditions favorable for gold 
deposition which it is hoped to locate 
by diamond drilling. 

The company is the outgrowth of a 
syndicate organized by William H. 
Walker, formerly of the Manitoba 
Miner editorial staff. 

F. W. Logan, A. P. Hughes, and Col. 


Norman S. Edgar, all of Regina, have | 


been elected to the board of directors, 


five. 
Mr. Walker announces arrangements 
have been completed with Messrs. 


Henry Seligman & Co., New York, for | 
f wi the financing of Gold Seal Mines. It is | 
promising new mining area, but should \coopane to form a $10,000,000 U. S. | 


prominent operators in the district. 
| The ground was taken up on a working 
| arrangement 
each company sharing a part of the 
expense and acquiring a part interest 
in all ground staked. 


| One group adjoins the Crow River | 
Mines, two other groups adjoin the | 
Following is the profit and loss ac- | Huronian Belt holding and the fourth | 
lies north of the Albany River Mines | 


| WE SPECIALIZE IN BRITISH COLUMBIA MINING STOCKS | 


‘claims which have been taken over by 
the F. M. Connell interests. 

Sudbury Mines has also staked claims 
jin the Shoniah Lake district, and the 


| intention is to hold this ground and 
724.39% | await the results obtained by other 
| operators. 


In the meantime develop- 
ment will be concentrated on the Crow 
River group on which extensive surface 
exploration is planned this coming sea- 


son. 
Officials of the company state it is 


in a satisfactory financial position with | 
1,362,494 | 


approximately $11,000 and 
shares in its treasury out of a total! 
capitalization of 3,000,000 shares of $1 
par value. 


Oil Royalties ‘| | 


Not stocks or shares in Royalty 
Holding maaan put we sell 
ownership of the actual Royal- 
ties. 


Free deeds, conveyances. 


Bond or Mortgage on the pres- 
future earnings of 
producing oil wells.* 


ent and 


Every cent of highly profitable 
earnings mailed direct to owner 
monthly from date of purchase, 
No safer or surer way of mak- 
ing money out of oil. 


| 
| 
| 
Our Royalties are in effect a | 


$146,000,000 was paid to Royalty 
owners last year. 


_L. Clayton Ridge 
| Royal Bank Bldg., 


Adel. 1887 Toronto 


company to finance Gold Seal and other j 


Canadian mining projects. 


Wightman & Company 


with Montchatel Mines, | 
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‘diamond drill hol 
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be taken up with 
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During the next 
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on ore; the d 
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and ——— ee 
posi po ¢ 
5th level sufficient it 
be available to set 
regard to the mill. 


Year’s Operatio 


Mr. Segsworth, 
Charles Spearman a 
in December, 1928, 
year’s operations as 

Shaft sunk to 318 
at 100, 200 and 300 
\erosseutting and dr 
,300-ft. level. Diabas 
drift east, 190 feet 


-' proximately north a 


No. 3 ore body, ¢h 
covered east of dy! 
‘and partly re 

Diamond . 
\from the. .300-ft. 1 
|2,679 feet. Three o: 
east of the dyke an¢ 
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all 1,768: feet of dr 
4 holes. Some mi 
were encountered bi 

Referring to mil! 
Segsworth ‘states e 
tation mill was bro 
during the last 3 x 
and excavations fo: 


In December the — 
suspénded on Mr. | 
as it would-have | 
run the:mill when c 


— | they a ee to build a concen- S.<. Mileages 
ee = : rator and resume active developments | : a 
4..H. THHOLLANDS-HURST }on your Kamiskotia property. . | writen dite sles 16,190 sae of CHIBOUGAMAU PROSPECTORS 
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: MINING ENGINEER eine Securities nee | roads, about a third of which cation LIMITED 
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aa Sovieration. Devel- | ters patent were obtained extending the be third second ee on osanee an a Mountain Hill, Te ; wa Ve: pea ’ ae : 4 a ent shaft not: bein 
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i+ sidiary is being incorporated, ard will | there are some 10,000 miles of trails oe 
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shareholders are likely to derive , ee in; 
greater financial advantage through the se E. WELLER & co. Limited daring en 
operations of such a company than STOCK BROKERS 
47 James St. S. Hamilton, Ont. 
Branches: 


LOTT & Co. would otherwise be secured. 
3 Barton & Ottawa Sts., Hamilton 


- LIMITED | “Our shareholders now number 7,000, 
BROKERS | the majority of whom are residents of | Tillsonburg St. Catharines Guelph 
i Owen Sound 


Canada.” 
Orders executed on all exchanges. 


Members Montreal Mining Exchange 
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Reliable Development Issues 
Available 


WALTON & CO., 
LIMITED 


y eg A = eo! eee 
. ° . em entrea nin xehen 
ant ieee suauee A. F. Brigham in | ineuronee Exchange Bids. Montres! 
Values Reduced Below the 2,000 
| “During the year under review de- 
| velopments have been actively carried 
|}on below the 2,000-foot level and dis- 
|closes most of the veins in place, but 
with reduced values, which is further 
reflected in the decreased total of our 
ore reserves, as indicated in the bods | 
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MINE DEVELOPMENT 
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Vancouver, B.C. 
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Stocks, Bonds and Mining Shares 
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Tel. Elgin 5516 


Pulp and Paper Industry 


ANADA'S most important manufac- 
turing industry, since 1803 always a 
growing one and always a stabilizer 

of our trade and our dollar. 


powers at hand for the development of elec 
tricity. The same waters that carry the logs 
from the forests in turn serve to pass them 
through the mills, yielding the basic power for 
every manufacturing operation. And improves 
ments perfected in electrical devices have 
kept pace with and made possible this um 
interrupted progress. 


The value of this huge business to Canada 
cannot be measured in terms of its own great- 
ness—nor can it be weighed on ordinary 
scales, 
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1803 First Paper Mill in Canada 
established. 


1917 853,000 tons; valued at 58 
million dollars, were pro- 
duced. 


19237 2.400,000 tons were pro- 
died, valued at more than 
148 millions of dollars. 


r917 83 mills. 

1927 114 mills. 

1917 Salaries and wages; 20 mil- 
lion dollars. 


1937 They amounted to over 4 
million dollars. 


191'7_ 23,000 employees, 
1937 32,000 employees. 


Its influence permeates all other business, and 
to an appreciable extent the tremendous 
purchasing power of the Dominion is due to 
the exportation of its manufactured paper. 


Thus, again, we see how intimate a part 
electricity plays in the development of our 
great enterprises, and the Northern Electric 
Company is pleased to be producing some of 
the necessary equipment for the proper ap- 
plication of this power. 


The phenomenal growth of this industry in 
Canada is explained by the stupendous water 
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of the report. 
“The Schumacher shaft was sunk to | 
the 3,950-foot level, where 250 feet of 
crosscut has been completed. A vein of | ~~~ : : eae tai eee eee 
orca ral = is indicated by dia- 
mond-drilling, about 200 feet south of | 
[The that | _ Investment Bankers 
|. “Some promising veins, the impor- ™" 5 
[tance of — has not been Setnesetnnd ™— Stock Brokers 
| yet, have also been disclosed in other | a ® 
| sections of the mine, as a result of the 1 General 
| development work carried on, notably Dine Financial 
}on the 2,600-foot level. F 2 Agen 
Await Kamiscotia Railroad O DD LTD ; ” 
“The exploration of the Kamiskotia | 4 : 
|property was completed during the 4 
| latter part of April, and since has been 
| temporarily closed down until railway 
facilities are available. Meantime some 
test shipments have been made with a 
view to determining the best method of | 
a treating the ore and the type of con- 
OUR INCREASING centrator to be erected, so that there | 
BUSINESS HAS will be no delay when transportation | 
BEEN WON BY has been provided. Estimates of ore 
OUR POLICY oF based on copper at 1412 cents per pound, | 
SERVICE WHICH are enumerated below. At current 
DOES NOT prices the figures are very materially 
PERMIT US TO augmented: tonnage, 1,000,000 tons, 
UNDULY FAVOR | gross value, copper only, $8,700,000.” 
ANY PARTICULAR In‘his report on the year’s operations 
ape WE ARE General Manager Brigham states that 
inne ne bullion shipped during 1928 totalled 
poten ig $10,106,234, | and this compares with 
Guauetine re anne in the preceding year. Total 
EXECUTE ORDERS charges for the year under report 
WITH INTELLI- amounted to $7,185,687, as against $7,- 
GENT CARE AND aonpeen 1S SOEr. 
THE FULLEST Development Work 
CONSIDERATION Development work during the year 
FOR THE consisted of 1,221 feet of shaft-sinking, 
INTERESTS or 39,705 oo . euaenes 51,120 feet of 
CUENTS crosscutting, 1,654 feet of raises, 88,625 | | 
| feet of diamond-drilling, 1,367 feet of | re 
timbering in shafts, and 7,087 feet in 
stopes, as well as 6,312 feet of excava- 
tion, Total sinking, drifting, crosscut- 
ting and raising, 93,700 feet, as com- 
| pared with 89,339 in 1927. 
Broken ore at the mine at the be- | 
ginning of the year was 1,191,013 tons; 
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——— —Sas . ."Erer te ete 9) ee ae 
os known ore bodies west of the diabase R bb M difi lof selective replacement by sulphides |and the very favorable geology of the |sisting of three miles of placer leases |on St. Mary’s Prairie about two miles | the air fleet has proven: so. 

‘ 7s A WILL STICK dyke by gritts, crosscuts and raises on O oO 1 1eS |to warrant the highest encouragement | area, should bid well for the operations |on Forty-nine Creek, eight miles from north of Wotljtte as a lahding ground | that thee number will en 
- e 100, 200, and 300-ft. levels and ex- * chalcopyrite replacement of the | now ih hand.” !Nelson. The leases are held under 20-|for their ficet of planes. The use of | creased. pUAliogy « af 


th 
DEVELOPMENT ieeerueee. os She enspedion between the Proposed Levy pyrrhotite at a lower level. nt year renewable ‘lease from the govern- 


— - be . 
“Shaft No. 2, which is being sunk on 49 Creek Placers Ltd. Old California placer miners are 


¥e ' The work accomplished in the first 4 a vertical shear zone, is also in the 
AND EXPLORATION montis’cr the’ year ‘comprises. 2738 on Stock Sale vicinity or the grano-diorite intrusion Operates Near Nelson credited with having first discovered 


feet of drifting; 475 feet of raising; which bas it : ‘ : 

: 15 7 s he From Our Own Correspondent | a m ; 

. 4,950 feet of diamond drilling, and 24,- Trout Lake ee aie crop in t rom Our Ow rrespond 2 early “sixties.” About 1885 a sma ‘ 

ee : po or south of t VICT¢ oe as nine Creck |¢@rly “sixties. out 1885 a s N d M Ltd 

Sr ort Shows Improve- | 420 ane ee. which is equivalent The House of Commons at Ottawa present shaft site, ona the cemene puaeed con bs ont st tae Ketnek iste \ Spdvealicing outfit took some $50,000 oran a ines, t e 

om t at Depth—Consider tone ne 2 oe ssitated consider- has before it a proposed amendment |reports the massive mineralization |ish Columbia companies to come before | °Ut of what is now regarded as a new 14 Cos 
* ment a p e progra ess to.the resolution in the budget with |now being encountered in the shaft |the public, working on a property con- |Channel. Between 1916 and 1918 Harry Our Analytical Department has recently. completed an 


% 


3 : able rearrangement of plant and per- iJohns dis d th ient channel ‘ . Mie . 
Mill by October sonnel, as a result of which it was regard to the tax on the sale of fren it'is believed the origital deposit analysis of Noranda Mines, Limited. Printed copies at 


rite for Prospectus found possible to operate six, machines shares of stock. Heretofore, the tax eo ee ee eee ‘ill be f si ; , 
~tus S : . . . | d where present devel- Main Offices and Branches, or: mailed: upon t 
+ : eg rock drills), and 2 diamond drills, and | has been a flat tax of three cents per M m4 \ ° ee eeeiaeal ha tonite aes , pon request. 
of district. ace The year ~y bn - = - tease some power available for further | $100 of par value, which was not a ining Stock uotations pretty at | o 4 
. ; opment =e or “Alf ed Sa a expansion. burden on the seller of stocks. Hon. ithe rim rock showing on the two sides ’ ; “a 
AND & SO Mines, men - re avard, he following is « summary of the results J. A. Robb, in his budget proposals Giek Wiiien thun'd |of this channel, in silt and overburden, TTOBIE:> ORI ONG & SK og 
i a president . - go _ oe the development of the vari- of March 1, recommended a tax of , S me: | for 230 feet, and the face now is show- snd 
Bidg., Toronto a tting the annual report to : one cent a share on shares selling Par Shares High Low Sales Range 1929 | ing creek gravel. A shaft is being sunk STOCKS BONDS -* GRAIN ss id 


ee? 


*. 


- 


tou+ 


a 


Ah 


i pees. The See the Has Doasitelae saummaed te width, has no| under $3. Val. Issued forwk. forwk. Close forwk. High Low |outside the tunnel mouth in what is 
_ agear’s work, he states, has given the | ake to the east, but dips north 75 degrees. He now proposes a sliding scale |Abana..... $1 2,688,775 2.25 2.00 2.00 41,770 4.80 1,75 1.50 | — Pec be = — et Head Office 
: 402, : ; 7 AM o bee wedeadle ath bal dence’ on Oa BAY AND WELLINGTON STS. TORONTO . 


rs a more comprehensive idea Aver. Aver. | .: 3 ; : : : : Aconds.... 1 2°402'673 09 1400 47 ‘ 
Length Width | Which is a modification of his earlier Aladdin... None 400,000 -. a : | hee ae ‘No | that bedrock will be reached at 50 to 


ore bodies, and necessitated a : , 
100-ft. lev 120ft. 3.5 ft.| proposal. He suggests that the rate i : 9 az 160 fee , 3 5 . , 
in the program. 200-ft. lev 150 ft. 11.1 ft. | be t h h Li. | a ; ed 6 ee ee ee Branch Offices connected by Private Wire System 
one cent per share on shares se gonquin., 1 1,000.0 01 2.500 :01 | lowed by tunnel. 
W .E. Segsworth, general man- 300 ft. lev 180 ft. 11.3 ft. |; ‘ Amity C 200,000 ’ 3 ‘4 9650 39': 5 ; o7 | om : : : : 
ho succeeded Charles Spear- | ‘0. ing between $1 and $3 per share, | Amin) 61 2 a9e2k9 18S 17) Lat odaiett Ras atte “ach yoda | The property is equipped with neces- | upteenemneennnniieeiiiiinie ieee 
nin D mber, 1928, after sm [100 ft. lew . 41ft./one-half cent per share on shares | Ankerite..: 1 1.500000 (17 17 100-128) 1a as ‘to | $@ry machinery and has been fully paid | _ 
a eee : made during | seett. tes ) _ 5 ft.| selling between 50 cents and $1 and 2'500,000 02 02's; .02%% 23,000. for, all claims for wages, supplies and 
up the en e ae 300-ft. y . SSR. one-quarter of a cent per share on Aree... .. mea 2,000,000 ‘ i : 13,800 { .05 | Materials also having been met. | 
ri) ° ; . Con., 4,666,667 ., s 087; 5.40 sa 403s =: { ; 
year, states wi © re s This ore body occurs in a fracture parallel- shares selling under 50 cents. se _— 1'973°373 a > 29° a 68160 5 ipiadg ae see | $ 


vered to date on the 300-ft. level, : the bodi f the dyke, b . Sand = k “ 4 « ee ae fe ee ve ' res 

iting of distinct ore bodies, | eximniy iso nr thom i"s| ution even as amended, eanesces: [Aan | Lesnsee 07") “Wel os, anege ays cot gift |SMELTERS INCREASES | cue 
"i enti i i i ° ’ oan ’ Me esd ° in F 7 f 3.5 5,835 2.75 

of zinc ore and one of copper ore, chalcopyrite on the hanging wall, There is|Sive tax, and will retard the financ- Rarry Hoill.. 1 3,600,000 34.31! * i320 j "28 25 SULLIVAN OUTPUT | é 


‘and with the power plant and equip- | jit) Gount but that No 3 orcure in th i > mini Base Metals Li 900,000 4 3.25 3.85 2°75 27: 

t now available, there is no rea- |schisted zone as No. 1 and 2. but this 7one | Biot Sas untioan tote atek dente Bathurst... None 2,732,506 120.19 1924400 4ii) 16 aR sa eee 

yon, Bayview... 25c. 2,705,000 5 0 51500” 109 .O4', .93:5 | Additions to Concentrator) 
P 


R & CO 
* 
} : 
why 1929 should not be a year | has become faulted north 180 ft. This orebody el : - ay" 6 | ; eng + 
nto. ADel. 9411. fof progress and accomplishment for |h&* Rot been silled out on the Suv-ft, levei | Minister Se ah nie i 1,004:985 160.55 1a) 2200 as” 46 Will Materially Increase | Aircraft, Ships Engines’ 
| fAbana. 1 Bs drifts and crosscuts are: average length, 220/59 drastic that the trading in the | Bidgood---, 1 3,000,000 3% 3 3 36,050 861.60 86.25 26 Out ut ; 
St.. Adel. 2082 ; “Bu mentary Report is Important | feet, average width, 29 feet. & Big Missouri 1 2,700,000 i 138,850 % 400 2.4 78 p | 
le, June. 4157, * re ree most interesting feature of |_ Raising has shown the ore to continue up- so-called penny shares was menaced. | Boischatel..None 5,000,000. 017% .9L%, = 11,200 05 Ol 03) : ~ 2 Structural Steel tats 
Ont. =, 2ne ; ward to the 200-ft. level, with ore still in the| The new schedule was to have gone | Buckingham 1 2,100,000 2 ae + Eee Re : From Our Own Correspondent 5 . 
ithe Abana report is the supplement- | face of each raise. into effect on May 1, but has been | Burker Hill None 3,500,008 = .13 10°, 12,600 35.07"; 9 625.07 "3 VICTORIA, B.C.—From 20 to 30 car- | B il Mi ; M hi 
eee Tenner SS. _ Diamond Drilling postponed until July 1. Can. Lorraine 1 3:700,000 04 3500 ‘st ‘he cae 3 [toads of from 60 to 65 tons each of | overs, Wining wiacninery 
‘Keast, covering operations rom Jan. : Two diamond drills have been work- a | Capito! R... 1 3,185,000 . Ss ‘2 8,700.26 43 06 ; | concentrates are going forward daily G ] E i i 
1 to April 30, 1929. A remarkable | ing steadily on the 300-ft. level since |. . Capitol S... 1 3,525,005 = 08 oe Ootee anae|R3 0 0584 | from the Sullivan mine to Trail, and | eneral Engineering 
amount of work has been accom- | January and to date 14 holes have been | in what appears to be the main east and | Castle Tre.. s SS erte — «(3 a a -34 | with completion of the installation of | : “ “a 
‘plished in this period. Development completed, exploring the known ore- | West fracture, approximately 30 feet of Chaput H. 1 1417 : “08 10.200 : 18.03: i “a8 \the new machinery at the Chapman | 25,000 Ton Floatin Dock 
pis indicated a widening of the bodies to an approximate vertical depth | good grade copper and zinc was en- Clericy.... None 2.2! eae & "19 -26.000 “260° 07 5 Camp concentrator this output will be | g : 
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but its indicated dimensions as shown by the | first proposal, which was considered | Bedford... 


| : . of 500 feet; 2,033 feet of drilling being | countered over a width of 4 feet. Drill- |Clifton..)). = 1 = 1,507,657. : 02 .004% ; materially increased. The force of | 
c& Co.¢ on wee poten Er — > | dene = 7 _ —_ and 2,701 feet ae of ne oe —_ of — — the caret Lepper . 200,000 54.00 as. 08 i ote 6s 00 28.00 7 |men on rockwork and timber at the | eo. ‘ 
EXCHANG ones ; west of the dyke, making a total foot- | vealed considerably more pyrite, butthe | (ol. Kirk .. 1 2,500, 02 .01 OL’. > Ol 603), -Ol | Sullivan has lately been considerabl : . co | 
F states the work laid aut on January age of 4,734 feet. In addition, in April | copper and zinc values were small. Gentes: 5 1,080,000 — ies. eee — % ro a oF 1.10 | increased, with impertations from the Head Office and Works es 
Ast will be finished by June Ist. By |one diamond drill has begun an ex-| In our exploration east of the dyke |(one Smelier 25 12:738;575 43.00 405.00 428.60" 464 400.00 259.00 873,00 374,00 |coast, this move being necessary to 
August 15th, the new shaft should | ploration campaign on surface. The re- | we have drifted 537 feet east of No. | Cork Prov.. 2ic. 1.700.000 .16  .1%. .14 68,400.47 119.321; 193 | Keep pace with the increased concen- 
be finished to , 550-ft. level, and |sults of this diamond drilling have |3 orebody pee to cate the 30. oe of |Corona..... 1 2,600,900 .02'; .02  .02 7,500 (16 02 04 (02 | trator capacity. 
‘stations cut. velopment should |shown a continuance of the orebodies| copper and zinc above mentioned is 


in on the 4th and 5th levels, |in depth and size west of the dyke to {all that has been found. There is still 

een should be finished by the the 500-ft. level. The various inter- | left 324 feet of drifting to be done to 
latter end of October, and also a few | Sections west of the dyke are asjreach the east boundary and diamond 1 

: follows: drilling both north and south in the | Dunkin..., 1 2,500,000 08 06 07 8,200 .55 1235 35 

— : main fractured zone. Duprat.... 1 56,000,000 .03), .03': .03), 1,250 .12's .02% .07 

The intersections east of the dyke are as follows: No. 2 Shaft | Duthie..... 1 1,000,000 i pbs . 60 


Crown Res. 1 2,336,277 .04 .03 .03 10,300 10 a 19 02 | 
Destor..... 1 1,500,000  ... : 28 ; 10 10 | 
Dome Mines*None 1,000,000 10.15 00 05 2,225 13.35 7.65 00 «8.25 

| 


Consolidated has lately chosen a site 


Dom. Kirk. 1 2,000,000 .01 at . ol 8,500 .06! d 02 00% 


Don. Rouyn 3,598,530 07 05 05 2,400 30 513 


— 


; , Silv : ri ; : c Everett.... 1 3,000,000 .... i s ; 02': 
Rie ae oe est “— “| In view of results obtained, it was | Falconbridge None 2.850/000 11.90 1.800 5,973 BL: 50 16.15 ' 
640 nil 0.08 0.07 8.80 decided early in April to sink a new | Federal Kirk 1 2,900,000 02 ‘ 02 1,000 gat .05 , 
399 0.49 454 0.22 13.70| three compartment shaft with a first 
450 0.28 8.06 0.91 4.40 | objective of 500 feet, and this work is 
415 0.22 1.83 0.22 5.02 |now in progress. When this objective 
_ re -— = 4.33) is reached, the shaft sump will be so 


6.8 
§ 17 39 8 : : : 
aes eet a4 oo i carried on while development of the 


4 oe 
540 1.20 5.58 7.34 9.60 | four and five hundred foot levels is in 
” pérescoopeceescoeccce ; 515 1.14 4.07 5.11 2.05 | progress, 
ee = , 5.3 540 0.33 4.91 0.28 20.70 
++«e+ Exploration hole south from known orebodies—blank. 

15 


4 . . . 1 
: 465 0.47 2.65 3.35 2.70/Pon. Dokis Mines Engineer | Hillerest.c:* 100 1 aed 
LUDING THE FACILITIES Miah sasseteceqapecssce 43s oa 1.76 3.26 2.40 PI ah D | Hillerest, p.* 100 00 91.00 85.00 92.00 88.2: : se 
| | : 430 0.39 574 3.66 13:30 nes ok Development | Holinger? 5 4920/0900 7160 71s Tits 10135 i810 "7-00 10:00 6°85 | | we ate to believe, and it is logical to believe, 
\ J 0. ‘ on-Dokis Mines in a progress re- ! wey Gold 1 25 40,910 1.91 61 46 ; j ° . . Tah 
3 - Sareea ease set | port covering operations on its hold- | Hudson Bay None 55 = «3.035 23.25 16.40 23.00 18.00 | that the Turner Valley Oil fields bid fair to one day. RPI 
diamond drill holes to the 700-ft.| Holes Nos. 8, 15,16 and 17 were drilled | ings in Pontiac Township states: ta oe Ny 1 540, este h oe nage | ees'gai 15.0473 -10 OF | | . ; A ° id ns 
devel. The balance of the year should | under the No. 3 orebody and while the| “Shaft No, 2, which is being sunk on | jatyave Mt” Ux'aon'ano oe oe eo oe ae lead the world. in oil production, and if we consider . 
‘be taken up with sinking the shaft |result does not give much hope for/ the Pontiac group of claims, has now | Keeley... .. 2'000,000 i ‘56 -33'3000 DRS C37? ‘(aa ku “f hi . 
to the 800-ft. level and developing | the setennion af commeanaies grade ove maeet yer ¢ over Stone feet, | Keora M.... 800,000 ; i ion “eS the boundless wealth that must flow rom this section 
= in this lense below 450 feet, the fact | and a is dep e shaft is in prac- | Kirk. Hunt. 945,006 = 3,00( .26 0: : Ol | é : 
ss Souda ee a fur- jseat ae and copper values and the Sealy massive prsthetite with minor oe. Lake. penovece ‘ geod 2 7 OF 92 95 | of our country, then we cannot regard 1t without the 
e113 same geological structure continues to | showings of chalcopyrite. a aa aan ace —o . 9°45 "47 3 ° . - ‘ 
ther mi ane ava eee. —_ 600 feet is favorable to. finding. other _ “A considerable amount of banded | Kent: King. Be. 1352, 50 7 31,600 ‘67 "24 56 32! keenest interest. 
= ore, an . oe SC = }orebodies to replace No. 3 in depth. | iron formation has been encountered | Lake Shore* 2,000,000 27 75 6,820 27.70 75 27.60 1 | 
given close study, and by the time | About 300 feet east of No. 3 orebody, | in this shaft with sufficient evidence | Laval. ...., 5.000.000 ~ .06 05 11,800 (28 06 a tT , x . i 
the 4th and 5th levels are developed ; | ‘ Lebel Ore. . 1,500,000. 04. 3.000, 459 09%, 4. If in passing we give thought to the statement of T. G. 
and further knowledge of the ore de- | seca cate aa |e ee a. a a OR ee et a ae ‘ Pesta 
pe gained by mune eaten a |e fey, . Lucky Jim. 10e. 3,000,000 117 114, 16 18'800 442 "2810 | Madgwick, now Petroleum Engineer to the Dominion 
i i i . | Macassa... 3,175,000 : ‘ ; 2,400 .55%3 ; 39 5 . 3 . . 
ie available to settle the policy in|! Reliable Information Malarée.<; f tzs'000 1 c mg ee Government, in which he says: ‘‘It is no exaggeration 
ard to the mill. i Mandy ..._N 000, io i a, 3.50 1.15 1.80 1. | ‘ the i 
oe ine oe a re The present mining market offers excellent profit Man Basin None 2 j Bi : 45 186,650 aan bans ; Oo | § to say that’ the Province of Alberta contains the | : 
a | 1 : % ia me ae | greatest known undeveloped deposits of oil and. gas 


George Cop. 861,315 7.50 7.00 3,280 oe 8.4 11.60 
Golconda... 1,500,000 1.95 5! 1.65 53,800 hk . 6 2.00 


1 
1 
Goldale.. .. 1 2,840,311 ‘ : . .19 
1 
1 
1 


of VFS 
aces 
-2nusc~.. 
oem ele ore. he 


Gold Hill... 3,000,000 : 3 03% 62,300 .38': 95 .09°% 
Gold Reef .. 2,000,000 : 01 3,000 ; .02 
Goodfish. .. 8,374,257 IS tl 33,300 aa ~15'3 oae 
Graham.... 1 2,550,000 sam. «at 14 36,900 45 . 50 
Grandview. 0c. 1,440,000 Z 4! .46 124,800 87 3 .00 
Granada...None 4 18 21,720 .35's .16% 34 
Grover Daley 1 3 

1 4 
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arranged that further sinking can be 
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Gesoesovessoorosrseseves 
0 ‘03 «fon 108 000 18 Lozts 108 
0 ‘ 15 15 ‘eae eee .35 
. e* oe e ae 06 


Harvie Exp. None hae a 
75.00 65.00 00 


22350 


opportunities to the discriminating investor. Com- eee. « . awe) 
Mr. Segsworth, who succeeded | mitments, however, should be made on authentic McKinley. "32 ‘a2 000 at eo ; : . sneda‘el* 
poke nae ; eoeactate "tes development information. wane? 2,439,500 .0] 8.60 3.300 rene 24. in the wor ld, and judging by the results of prospecting ae 


year’s operations as follows: | Consult us Miving Corp* 
Mint Ore... 


Shaft sunk to 318 feet, stations cut | 
at 100, 200 and 300 foot levels. Some | BLACKBURN & COMPANY seotete Hall 
ieemccewttin ond, drifting Sonn ae the | = nica Siaihiiies Semamme Te a 
Veet east, i90 feet wide, striking ap. | S01 Atlas Bide. 1184 Phillips Savare, hapeagds 
» proximately north and south. erente, Ont. ontreal, Que, Murphy.... 
No. 3 ore body, chiefly zinc ore, dis- | Sigin 6067 |. HArbeor 1127 Nat. Silver. : ie gegttg, 32013 ' 
jomeeeaest of dyke on 300-ft. level }* Night Hawi ane .4 or — lo Oil 4 1 . 
‘end partly explored. Nipissing *.. "3.00 "3. 4.598 6.20 2:50 3. 2:75 | | { natura 
’ ee ariling, ae oaeee sri Noble Five, sie : a ; 33,650 M53 8: i The properties of Hy 9 ; . eer cum “ s, Pee se 
from the -ft. level, total length, oranda... None ; 5. 52.00 | 57,142 76.57 : j J ; - s in e 
|2879 feet. Three of these holes were ’ ee aa ass oi " +26 34 145,260 7S o| leases cover approximate y i, : acre ‘oh 4 
— Today’s Developments Old Colony None 6000000 138) 738738 ndoo eg Valley, Moose Mountain, Jumping Pound, Highwoo 
| Ophir... 1 ; agen | 2 : i kf d oth 
e: ; Rickett, Wainwright, Ribstone-Blackfoot, and other 


Suspend Mill Construction sg Cop. . 50c. , .5 45,700 
Osisko. . . 5 


From Sept.'to Dec. surface @rilling ° * * an Ge sated : i® 1.050 .75 .33 “O05 “43 ‘ 5 
Pawnee Kirk 999, 5 .04'; .04%, 5,704 U8 05 07 03 ‘ ‘ 9 
Retat “She quiective ef then Mirror Tomorrow’s Market Pend Gres 1 Enuno00 = a ae we « — Oil Fields, 320 acres of which are in Turner 
(Was possible new shear zones , 7 oe” 3. che tte ea ge ae Valley. : 
‘ fhe paeeet known ore bodges. 1 To make today’s commitments prove wisely selected, Picard» oa 3:306:988 035 02. 37700 *37 y . 
eet of drilling was , form the habit of keeping constantly posted on the loneer. ... 2,523,129 45 42 20,600. 68 A $3 $ . = 
4 holes, Some mineralized important developments. which have taken, or are Santee 2813/0585 ; : : ss | as We recommend the purchase of Hylo Oils at $1.25 per 


Were encountered but no ore. @/” : : , ae ; fn : ‘ eee : . : . 4 ; 
4 Mr. taking place. ‘ Porter Idaho 50c ”,: § . 5: ° rs 5,900 BR eis ie share as an attractive speculation. Application will be 


mae tat on a fi 1 Potter Doal.None q 77,456 a y 30.200 oo 

orth ‘states equipment for a flo- Through the medium of Gibson's Fortnightly Minin Prem. Border.None 1,¢ 7 Pa — hs) e 
* 5 ma ; ‘infor . rem, Golds t made for listing on one or more of the recognized ‘_ 
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‘April Recoveries Nearly 
Equal March Figures 
Despite Lowered 
Tonnage 


From Our Own Correspondent 
KIRKLAND LAKE, May 2.—Pro- 
duction from the Wright-Hargreaves 
is running at the rate of about $1,- 
800,000 annually. Although tonnage | 
|for April was off considerably as 
| compared with the preceding three 
| months of the year, recovery per ton 
is officially stated to have shown 
| further improvement. Indeed, despite 
the lower tonnage handled, official 


From Our Own Correspondent 

VICTORIA, B.C.—Properties of the 
Iva Fern Ltd., on Cultus Creek, tribu- 
tary to Kootenay Lake and 45 miles 
from Nelson, have been sold to the 
Consolidated Smelters, which company 
has initiated development work on an 
extensive scale. The property was lo- 
cated by J. W. (Jack) Mulholland in 
1915, and to April 15 last had $65,000 
spent on its exploitation, The ore is 
complex, carrying silver, lead, zinc, 
copper and gold. Last February Mr. 
Mulholland organized a company to 


leontrol the mine, capitalized at $1,- 


000,000 in 25-cent shares, of which he 
took 940,000 shares and 320,000 under 
option. More than 2,634,000 shares re- 
main in the treasury, which the Con- 
solidated will take on as development 
advances. A road is to be built in to 


. 


THE FINANCIAL POST 


HEADS IMPROVED |Smelters Secures|COMPLETE REPORT ORGANIZE COMPANY 
AT W.-HARGREAVES|I va Fern Mines ON MANITOBA BASIN | TO DEVELOP FRASER 
Near Nelson B.C.| IS ABOUT TO ISSUE TERTIARY CHANNEL 


'Rottenstone and Herb Lake 
Claims are Considered 
Favorable 


A progress report covering opera- 
tions of Manitoba Basin Mining Co. 
and its subsidiary, Manitoba Tin Co., 
from inception in March, 1928, to 
May 1, 1929, will be distributed to 

| stockholders within the next few 
days. 

It is accompanied by a complete 
report by General Manager A. 
Bone, of Manitoba Basin, which cov- 

/ers developments on the company’s 
principal properties, including Part- 


information to The Financial Post the property forthwith, and up-to-date ridge Crop Lake group, 200 miles 


correspondent is to the effect that 
production during April will almost 
equal that of March. 

At this rate, the enterprise is able to 
show profits of about $50,000 or $55,000 
monthly or at a rate equal to more than 
$600,000 annually. This position is 
made even more attractive—coming at 
a time when many were expecting a 50 
per cent cut in production. Whether 
efforts will be made to maintain pro- 
duction at the above rate, or not, re- 
mains to be seen, as the policy of the 
new management, Maurice M. Summer- 
hayes, is not yet definitely known. 

After an examination some time ago, 
Mr. Summerhayes recommended a cut 
from 700 tons daily to around 350 tons. 
However, it is doubtful if the daily out- 
put will be allowed to decline to that 
rate as recent performance has shown 
particularly good milling results at 
slightly under 600 tons daily. while 
broken ore has been added to very con- 
siderably. At the present time there 
are approximately 100,000.tons of 
broken ore in the stopes. 

Meantime, drifting on the easterly’ 
extension of the north vein, at the 1,- 


machinery installed. 


BABINE BONANZA’S 
HIGH GRADE STRIKE 
PLEASES SMITHERS 


—_—_—_— 


New Discovery Carries 
Values Up to $134 
a Ton 


VICTORIA, B. C.—The uncovering 
of an important vein of high grade on 
the Babine Bonanza, better known 


perhaps as the old Cronin, mine near 


Telkwa, has excited much rejoicing 
in Smithers and other northern Brit- 
ish Columbia centres. 

This property was first developed 
by the late James Cronin, locator of 
the St. Eugene and manager of the 
Rossland mines. Work on the prop- 


| north of The Pas; Herb Lake group, 
/80 miles northeast; Jackfish Lake 
| group, 70 miles northeast; Cold Lake 
group, 90 miles north, all in Manitoba 
| and the Rottenstone Lake group, in 
| Saskatchewan 230 miles northwest 
| of The Pas. 


Results are Encouraging 


Principal work has been done upon 
| the Herb Lake group, where diamond 
| drilling has been under way for sev- 
| eral months with most encouraging 
results. Values have been demon- 
| strated over widths up to 50 feet 
with many concentrations of commer- 
| cial ore. Approximately 4,000 feet of 
| drilling has been completed in eight 
| holes. 

At Jackfish Lake, where the com- 

pany owns 382 claims, heavy mineral- 

‘ization up to widths of 110 feet has 

| been found over lengths up to 3,000 
| feet. Diamond drilling is to be com- 
menced at an early date. 

Cold Lake group, has been survey- 

ed and some good values found to 


-ft. 1 , is disclosi llent ore. 
376-ft. level, is aise n under way on this | erty was resumed last September,|the east of Sherritt-Gordon, where 


Operations have been un 
section of the vein for about one month 
while the crosscut at the 700-ft. level 


when the mine was thoroughly map- 
ped and sampled, the road put in 


| Manitoba Basin and Sherritt-Gordon 
sidelines are common for nearly 


is expected to encounter.the upward | shape, and the underground work put | three miles. 


continuation of the deposit any day. 
The good ore referred to at the 1,375- 
ft. level extends across the full width 
of the drift with indications that at 
depth it will-have a length of around 
1,200 feet. 
Sink to 2,250 

It will be recalled that at a depth of 

about 1,800 feet, on the central claim, 


in hand. Two carloads of ore were 
shipped this year but operations have 
been chiefly concentrated on connect- 
ing No. 1 and C tunnels, driven from 
different sides of the hill on the zero 
level, 400 feet. below the outcrop. 
This work was begun from C tun- 
nel, and almost immediately one fgot 


At Rottenstone Lake the company 
has 50 claims 45 staked by the com- 
pany’s own prospecting party, which 

| Was sent in by air soon after the 
great Hall discovery was made last 
summer, and five since acquired. 


Surface work has disclosed some very 
Supplies have | 


| attractive showings. 


‘Unique Placer Deposit 
| Was Worked Profitably 
Years Ago 


| From Our Own Correspondent 
VICTORIA, B. C.—Much interest is 
| evidenced throughout the Cariboo 
| country in the formation of a Quesnel 
\company headed by Donald D. Fraser, 
B.S., E. M., formerly of Johnstown, 
N. Y., that will undertake the exten- 
sive prospecting of one of the two 
known, and therefore rare, “tertiary” 


J. | channels in British Columbia. A ter- 


tiary channel, as the name implies, 
is one dating back to the pre-glacial 
period, when the majority of placer 
deposits were formed. While tertiary 
channels are unique in British Colum- 
bia, they are of a type well known 
in California. 


Is a Unique Deposit 


“All other placer deposits in Cari- 
boo have been disturbed either by 
glacial or other agencies,” says Mr. 
Fraser, “a condition making their.ex- 
ploitation difficult and at times un- 
certain. But the tertiary channel— 
once an ancient riverbed, and in this 
case, possibly of the Fraser before 
that stream took its great sweep 
westward toward the mouth of the 
Blackwater, only to turn eastward 
again—is protected by thick gravel 
deposits and remain intact.” 

The Fraser tertiary channel, 900 
feet in width where it is exposed in 
Cottonwood Canyon, 20 miles above 
Quesnel on the Fraser River extends 
northeasterly for thirty miles, where 
it is intersected by Canyon Creek, 
adjacent to the Quesnel-Prince 
George Highway. 

To date the Tertiary Mine, as the 
group of claims in the Cottonwood 
Canyon is named, has produced $40,- 
000 in gold values. The first claim 
was staked forty years ago by the 
late Senator James Reid of Quesnel, 


although in those earlier days a small 
part of the ground had been worked 
by Chinese who burrowed into the 
bank. Their burrowings were so 
shallow that the men who worked in 
them were forced to lie prone on 
their backs or their faces. 

In 1900, Bob Brittle, old-time pros- 
pector, staked a record claim adjoin- 
ing the Reid tunnel and, with driil 
and single jack, made a good liv- 
ing for years. Don Killam, a prac- 
tical miner much younger than 
Brittle, later bought Brittle’s inter- 
est and recovered $10,000 in gold 
from it before he in turn sold to a 
Chicago company for $36,000. 

This Chicago concern installed ex- 
pensive machinery and worked the 
ground for some time, eventually 
quitting when they discovered that 
all of the gravel, which is in cement- 
ed formation, would not pay, and that 
it was necessary to pick out the richer 
portions and leave the poorer alone. 


Hercules Mining Reports 
Important Copper Strike 


From Our Own Correspondent 


VICTORIA, — Hercules Consolidat- 
ed Mining, Smelting & Power Corpor- 
ation reports an important copper 
strike on the Stemwinder property, 
Phoenix. The new find has the appear- 
ance of a large deposit, has been sur- 
face-stripped for 300 feet, and three 
levels are being driven. In No. 1 ore 
was encountered at 50 feet from the 
portal and at a depth of 50 feet. No. 2 
level also is in ore, while No. 3 tunnel 
was driven toward the ore body for 
100 feet, when the main ore body was 
+ dam at a vertical depth of 140 
eet. 

Assays from moiled samples across 
the face average 3.15 per cent in copper, 
with gold and silver values. From in- 
dications, this body extends across the 
whole width of the property. Ore bins 
are being enlarged with a view to mak- 
ing immediate shipments to _ the 
smelter. Work is being continued at 
the 140-foot level to determine the 
exact width of this deposit. 

The :Hercules has also exposed in 
the main workings of the Bonanza mine 
a fine showing of gold, silver, lead and 
zine ore. Assays are being made of 
samples, for determination of values. 
This property is 1,000 yards from 
C.P.R. trackage and possessed of a good 
truck road. 
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the north vein pinched out entirely. | of galena ore was struck. At last re- | heen freighted in from Prince Albert | 
At a depth of 2,000 feet, however, a/ ports this had widened to five feet,| during the winter and a picked crew | 
new vein made as eupnamanee = wort with 30 feet length. In this 30 feet | js now on the ground completing 
since carried out has disclosed severa camps and getting ready for diamond | 
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Chemical Engineers 
Consulting Chemists 


hundred feet -in length of medium 
igrade ore. There are believed to be 
good possibilities of even better results 
at the lower horizons, on this new de- 


assays of samples give, for an aver- 
age 30 inches width, $1.12 gold, 3.4 
oz. silver, 38.8 per cent lead and 22.3 
per cent zinc to the ton, of a gross 


drilling this season. 
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posit, and in view of this the north] value of $106.42 at the face. Samp-| No new prospecting parties will be 
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Engineers 
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shaft is being continued to the 2,250-ft. 
horizon. With work established at 
| that depth, two new levels will be 
|opened up and the work of developing 
|the new vein proceeded with as rapidly 
|as possible. To date, the shaft has been 
extended downward about 75 feet. 


Jas. Grant, former manager, had in- 


ling across four feet gave an assay outfitted just at this time as the 
of 80 cents gold, 36 oz. silver, 26 per, management believes it now has suf- 
cent lead and 25.5 per cent zinc, the | ficient property of outstanding value | 
gross value being $91. In the face | to warrant concentration upon actual | 
of this drift a new lead, with ore of | development. The Rottenstone Lake 
a character not heretofore found in! and Herb Lake situations are con- | 
the mine, corners in through the foot-| sidered particularly favorable by | 
wall, crossing the known contact vein | Gieneral Manager Bone. Activity in 
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tended dewatering the old easterly | W r O ( 
shaft but this will probably be left in| diagonally. This runs $1 in gold, 40| the former area will be very pro-| 


abeyance until such time as the new /| oz. silver, 79.2 per cent lead, a gross | nounced this season, due to the heavy | 
manager has completed various exam-/ yalue of $134.28 to the ton. A raise | expenditure being made by Consoli- 
inations which will permit launching | js now being started to connect the | dated Smelters upon the original dis- | 
eos < oe ae es lower tunnel with the No. 1, a verti- covery, generally regarded as the | 
[Seoreened ee cee NO ine east ty | cal distance of 225 feet. This raise! outstanding development of the 


|the main’ south shaft, on the south ; : : 
break, and was formerly driven to a Will follow the contact vein. | northern fields last season. 


| depth of 320 feet. 


Although developments in the south 
break have not been particularly favor- | 
|able during the past year or so, opera- | 
tions during the current year have 
shown an encouraging improvement. 
The south vein is now developing into 


jan important producer while the dis- 
|covery of two other veins, carrying a | S. J. FITZGERALD. Pres. J. K. OSBORNE, Manager 


We recommend |higher grade material, about 150 feet | rue 
at Market |north of the south deposit, has added E. A. KRONQUIST, Sec’y-Treas. 
a [further LS 

Sudbury Nickel 5 [ee She wane. | 

Recent results on the adjoining Syl- | 
& Copper | vanite have been very favorable and | RALPH H. WEEB & Co. 
Jack Nutt |the fact that the work on the latter is Stockbroters CIMITEL Bonds 
ac u MINING SHARE SPECIALISTS 

WINNIPEG 


' directly in line with the strike of the 
East Crest Oil south break on the Wright-Hargreaves, 

° ° Our Private Wire connections with all Mining Exch d Cal il 
Mid Royal Oil Exchange enables us to enecnte order prometiy. a 


leads to the belief that the favorable | 
We solicit your inquiries. 
Jay L. Francis & Co. 


B\developments will be continuous di- | 
jrectly across the easterly part of - 
45 Richmond St. West, 
Toronto 2 


property. 
Waverley 2711-2-3 
Cable Jayfranc 


Member of Unlisted Stock Market 


SWEDISH AMERICAN 
PROSPECTING COMPANY OF 
CANADA, LIMITED 
1011 Metropolitan Bidg.. 
Toronto 2. Ont. 


seein eicrnciecaieaeiietiigertinniancenlonssintinamtmcies intinaitis 
SUDBURY DIAMOND DRILLING CO., LTD. 
SUD3URY Box 95£ ONTARIO 


Contract Diamond Drilling. Foundation Testing. Geological 
e Reports. Examinations. 


Transrer AcEnts: 


The Royal Trust Company, Toronto 
The Royal Trust Company, Winnipeg 


26 Beaver Street, New York City 
HANS LUNDBERG 


peeersecccseeese: 


Mr. A. E. Lewis, President, has supplied the following information: 


HISTORY : Prairie Cities Oil Co., Limited, has been incorpor- 
ated to acquire the business of the Prairie City Oil Co., Limited. 
The business of the predecessor company. was established in 1904 
with small capital and was built up entirely out of earnings. 


BUSINESS : The company distributes its well known Buffalo 
brand petroleum products in the provinces of Manitoba, Sas- 
katchewan and Alberta, through its warehouses, dealers and 


and oil service stations. The company owns 128 warehouse build- 
ings located on railway property, from which its products are 
distributed by dealers. 


ASSETS: The balance sheet as certified by Messrs. Price, 
Waterhouse & Co., Chartered Accountants, shows net tangible 
assets as at December 31, 1928, of $1,324,620.08—equivalent to 
oe for each = of Sine “A” and Class “B” stock outstanding. 
. : : et current and working assets amounted to $887,141.99. The 
service stations. Its Electro and Buffalo Gasoline, English Motor ; . 

Oil, Tractorlene, Thresher Oils, and Buffalo Greases, have been ere Saitou go ‘ae ore Smarr No item therefore presumec 


sold in the West for twenty-five years and are very favourably : _ Warbor for 
known to the trade and the public. DIRECTORS : The directors to. be elected are A. E. Lewis, 33 iw polars 
}WHERE “FUTURI 


President; W. S. Arnold, Director, Manitoba Steel Foundries, 

PROPERTIES: The company owns an extensive plant at Limited; R. A. Graham, General M } PED 

Winnipeg, with railway connections and adequate facilities for NL Med Pee nee AN ae 
‘O 
[whi 


*.° «@ . . 
Britis’: Columbia Mines 
Past 2% years mineral) production 
gg entire half century ending 
Dividends now approximate $10,000,- 

00 per annum. ‘whos * 
This development is accurately re- |whose most importa 
Sected io Steck Market and in our ae is the fact ¢ 
ree market letters. u ini 
Keep abreast with the times—it pays er dominion 1 
to have your name on our mailing 


list. 

WOLVE.:10.. < & LIMITEL 

Suite 704, Dominion Bank Bldg. 
VANCOUVER. B.C. 


Members Vancouver Stock Exchange 


Gaquipment ans 
Production 


"—% E Eastern Oregon Light and Power 
Company has felt justified in shar- 
ing with the Oregon Copper Company 
the cost of erecting an exclusive 23,000 
volt clectric power transmission line, 
20 miles long, from Baker, and in 
arranging to refund to the Oregon 


Hardware Co., Limited; D. I. McLeod, President McLeod, 
storing, handling and shipping package and bulk goods. In addi- Young, Weir & Co., Limited; H. E: Sell i Good 
tion, bulk stations and warehouses are owned at Medicine Hat, "fake Dine cae 


Melady & Sellers, Limited; E. P. Taylor, Direct cLeod 
Moose Jaw, Regina and Saskatoon, and rented at Lethbridge. Young, Weir & Co., Limited, and Walter F. s Thora ye 
The compafty has a fleet of trucks and a number of gasoline , 


Manager, The Imperial Lumber Yards, Limited. 


EARNINGS : Profits from operations, as certified by Messrs. Price, Waterhouse & Company, for the three-year period ending 


C.M. Oliver &. Co. Limited 1 
Copper Company its share of the ex- 
840 Hastings St. W. pense within a reasonable time. The December 31st, 1928, after allowing for savings in interest charges, have been as follows: for at weieds moat 
Net Profits per \which now prevail. | 


Depreciation on 
Appraised Depre- 
ciated Values 
$31,064 


forced to wait for 
Stock \Chase of their whe 
$1.47 ,Sbroad the loss to 
1.76 pi Pease Benen _s 
; | Nave greater 
a4 Jars. The futures ma 
et ,€d the shock of the 
loss has been distril 
Setbwtod soanstiing 
uted something 
ing, their activities 
usually the case, ‘ 
more than themsel' 
greatest contributi 
have been made | 
wheat abroad, who 
sorb some lossés th 
‘be able to pass. soi 
reductions in flour 


z ® «s 

THE “30 PER CE! 
PREFERENCE DI 
28x strong c: 
conducted at 01 
Proposal of the g& 
mand that goods co 
Imperial preference 
50 per cent British 
necessaty stipulatic 
}@nce with the nece 
Gaining favor throu; 

_~ While the: goverr 
ment, has every. i 
firm in this matter, 
for those in Canad 
reason of this poli 
the hands of the a 
to eounter-act, if p 
sure which is being 
ern members from 
fold. It is notable, a 
ish manufacturers, 

: way the matter 
_ ate ce 

a few to 


ae cater 
» Rates 


Profit as above 
before Depreciation 
and Income Tax 

$115,776.87 


erection of this Power Lime has made 
possible the installation of up-to-date and 
efficient machinery and equipment, as 
well as modern accommodation for the 
Company’s employees. 


Year 

Ending 

Dec. 31 

Pe iittincinsene 


Vancouver, B.C. 
Income Tax Sha “sn 
at Present Rates oe 


$ 6,617.02 


Net Profits 

78,095.85 
135,255.74 31.064 8,175.34 ' 96,016.40 
178,355.60 31,064 11,623.33 135,668.27 


The above earnings do not reflect any results from the present expansion programme. 


The oldest established mining 
brokerage house in Vancouver 


Specializes in British 


Columbia Mining Stocks hati aie 
’ ELEC FRICALLY driven compressor, hoist, pumps, machine 
all 4 shop, etc., have been installed and insure maximum accom- 
plishment at a Minimum operating cost and at the greatest 
possible speed. The camp buildings, machinery and equipment 
now in place, representing an approximate outiay of $226,000 
\ isample for all development .purposes. In addition road 
\\ transportation to the Mine from Baker has been greatly im- 
proved during the past year by the joint efforts of the Oregon 
en Company and the County of 
work on it is planned by the County. 


Also executes orders in 


other stocks and bonds. 
develop its activities in territory now served, and to extend its 


operations to new fields. The improvement of roads in Western 
ae = resent expansion taking place, the growing use 
of agricultural machinery powered by oil and gasoline engi 

together with the further use of the motor truck to aaa 
cultural products to the railway, all will tend to increase the 
consumption of gasoline and lubricants in the territory served. 


PURPOSE OF ISSUE: The proceeds of this issue will be 
used for the acquisition of the assets of the predecessor com- 
pany, and to provide new capital for the expansion of the 
business. 


PROSPECTS : The company has made splendid progress in 
the past, and it is the intention of the management further to 


\ tg \ 
\\ Baker, and additional 


Conclusion: 


This ample modern equip- 
ment, plus available-blocked 
out and reasonably assured 
ore, plus potential exten- 
sions to the ore bodies, plus 
low production costs, sum 
up to a profitable mining 
enterprise of great 
magnitude. 


Established 1909 


Fleming & Marvin 
Limited 
STOCK AND GRAIN BROKERS 


Phone: ELgin 5206 
Central Bidg.. 45 Richmond St W., 
TORONTO 


Underground Development work to date consists of over 
nae I Grilling ane oe shafts, raises, winzes and 
tamond drilling which has an approximate replacement v 

of $350,000. pp ite replacement value 


A working crew of 105 men is now actively engaged in devel- 
oping the known mineralized ore zones and in sinking the Balm 
Creek shaft to greater depths in order to further explore the Balm 
Creck ore body at lower horizons where it is confidently ex- 
pected that the grade of the ore will have increased materially. 
A very considerable tonnage of good grade ore has been 


proven, and the potential tonnag 
} j ge of ore to be developed by 
the above exploration work is gréat. F 


This stock is offered for purchase subject to allotment, when, as, and if issued, received 
approval as to legality by our counsel, Messrs. Fraser & Beatty. , ved and accepted by us, and subject to 


PRICE: $25.00 a share 


Application will be made to list these shares on the Toronto Curb and Winnipeg Stock Exchange, unlisted section 


McLeod, Young, Weir & Company 
Limited | 
Metropolitan Building, 
TORONTO 


HAMILTON .- 


Additional information may be procured from 
your Broker, or, alternatively, at the office of: 


ARNOLD, KANALY & NASON LTD. 
515 GRANVILLE ST. VANCOUVER, B.C. 
meme VY. L. ARNOLD 4x01: 
725-2nd Ave. 


1516 Puget Sound Bank Bldg. PORTLAND, ORE 
TACOMA, WASH. SEATTLE, WASH. 326 aa 


GC >= LF 


SCOTIA MANITOBA 
MINES LTD. (N.P.L.) 


RAMON MINING 
CORPORATION 


Agents in B. C. 
CHAFFEY, FRASER,, 
LTD 


420 Seymour St., 
Vancouver 


MONTREAL - QUEBEC - OTTAWA . LONDON + WINNIPEG - NEW YORK 


The statements contained herein are based on information we believe to be reliable, and on which we acted in parchasing stock. 
guarantee their accuracy. this , although we do not 





